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The  Yeor  of  the  Goof 

Foreip  Outlook  Overshadows 
All  Domestic  Problems  in  1954 

"Agonizing  Reappraisal"  will  have  to  be  mode 
by  many  people,  in  many  fields,  if  the  exper¬ 
iences  of  the  past  year  hove  any  meaning  — 
Business  almost  certainly  will  find  external 
affairs  more  pressing. 

By  E.  C.  ERTL 

')tt,awa  —  This  is  as  pood  a  place  as  any  from  which 
fn  extfnd  a  welcome  to  the  new  year.  New  York  may  know 
more,  lean  Ottawa  and  Washington  may  think  more  than 
New  York.  But  Ottawa,  in  some  ways  the  clearing  hou.se  of 
notions  and  concepts,  of  facts  and  assumptions,  provides 
a  more  re.stful  way-station  from  which  to  admire  the  advent 
of  the  year  of  aponisinp  reappraisals. 

If  that  phrase  must  be  used  it  mipht  as  well  be;  for  it 
liphts  up  the  fact  that  1054  will  indeed  turn  out  to  be  a  year 
of  fundamental  chanpes.  ' 


The  financial  TTmes 


MAJOR  OIL  PROGRESS 
IN  1954  SEEN 
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Citnada^s  Newspaper  lor  Investors 


MONTREAL,  FRIDAY,  JANUARY  1,  1954 


Member  of  A.B.C. 


Politir.c  in  its  very  biagp.-:!  .<cnse 
H'ill  leave  it.';  .“tamp  nn  evciythma 
In  Not  the  pblitu-.s  of  dams 

or  u’heat  .“iii  plu.sc.s;  not  tne  politics 
of  this  person  aaain-t  that  per.“on; 
not  p\’en  that  of  a  mUlion  yard.s 
of  eotton  goods  aaain.'t  a  certain 
number  of  bu.shel.s  of  eats. 

Getting  about  between  the  econ¬ 
omic  and  political  capitals  almost 
inevitably  leaves  one  with  the  idea 


the  enemy  and  was  slowly  being 
starved  into  .submi.ssion.  .Ml  the 
I  Continued  i  Page  fit 
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STOCK  PRICES 

50  INDUSTRIALS  STANDARD  I  POOR'S 
monthly  RANOE  1926=100  j 


ril/ 


Governmen!  Expenditures  Show 
Welfare  Stale  Well  on  Its  Wav 


About  3.3  million  Conodion*  receiving  more  than  $4.5 
million  doily  for  services  or  allowances  — -  Pensions 
and  ollowonces  total  $865  million  —  Civil  Service 
expanding. 

By  TEMPUS 


Ottawa:  The  welfare  state  is  i  It  is  the  once  .«taid  foreign  iiaae, 
on  the  wa.Y.  .Mready  two  out  of  ,  a  slick  paper  magazine  coming 
nine  Canadian.s--or  more  than  out  every  Friday  and  giving  the 
2.S  per  cent  of  the  population —  latest  trade  report.s.  Mo.stl.v  they 
are  getting  cheques  from  the  have  been  informative  and  coi- 
federal  government.  reft  until  a  while  back. 

.\bout  .1.300.000  people  receive  those  who  read  them  were  only 
.salary,  pay  allowances  or  other  Those  whose  job  it  was  to  read 
monies  from  Oltawa.  The  bill  l  them.  It  was  not.  generally  .speak- 
amoiinUs  to  more  than  .1i4..i00.000  ing.  recommended  reading. 


A.B.C.  _ 15c  A  COPY,  $5  A  YEAR 

~  ...  N  ations  Outlook 

idilurcs  Sho\^  n*  >  »  . 

1  1.  o.  Bullish  tor  54 

I  on  Its  Wav  , 

_  But..  . 

receiving  more  fhon  $4.5  '  - - 

»r  allowances  —  Pensions  Howe  sees  bigger  pro- 

>  million  —  Civil  Service  duefion  buf  keener  com- 

pefition  for  the  growing 
i  consumer  dollar 

It  is  the  once  .staid  Foreign  Trade.  ST.\FF:-The  outlook  for  1RS4- 
a  slick  paper  magazine  coming  ! 'f -vou  are  in  the  right  industry  and 
out  every  Friday  and  giving  the  have  the  right  management-bull. 


COMMODITY  PRICED 

WHOLESALE  ySBLS 
ANNUAL  average  1926=100, 


19401  41 


-WORLD  WAR  I 

1  42T4~3 


Bonus  for  West  in  Doubling 
Of  Facilities  at  Churchill 


'  I  DEFENSE  I  KOREAN  I 

j - ...I,, - POSTWAR - —I— —  AND  KOREA-— i-TRXE  w 

'  I  1  PERIOD  I 

^ T~44T4^W  1  '47  r4^1  49T50  r’5 r r’52~i~'53~ i  ’541 

Japan  Now  Is  Major  Market 
British  Columbia  Exports 


for  every  day  of  the  .year. 

Let  me  repeat  thi.s;  every  day 
Canada  sits  down  and  writes  a 
cheque  for  4. .5  million  dollars  for 
its  people. 

Heading  the  list  are.  of  course, 
the  civil  .servants  of  which  there 
are  3'29,.56.i  in  the  regular  .service 
and  crown  companies.  Included 
in  "thi.s  li.st  are  worker.®  for  the 
Canadian  National  Railways  the 
Canadian  Broadcasting  Corpora¬ 
tion.  .Atomic  Energy  of  Canada 
and  others. 

There  are  about  100.000  in  the 
armed  forces  who  get  crown 
cheques  and  there  are  also  about 
4.700  Mounted  Police, 

Of  the  fighting  forces  and  the 
RC.VIP  it  can  be  said  that  their 


latest  trade  report.®.  Mo.stly  they  ^  i-'h:  Authorities-the  Rt.  Hon.  C  n, 
have  been  informative  and  cor-  Howe  and  the  .stock  market, 
reel  and,  until  a  while  back.  ^est  thi.s  seems  like  somewhat  of 

.  ^  ,1.  ^  .^niv  oversimplification,  the*  fore- 

those  who  read  them  «  ei  e  only 

..oaH  casters  point  out  that  unlike  manv 
those  whose  job  it  was  to  read  ^  ■ 

,,  .  of  the  po.st-war  years,  I9.->4  will  not 

them.  It  was  not.  generally  speak-  ,  „  .  ■  j  , 

be  a  year  for  fluke  developments, 
ing,  recommended  reading.  .  u  i  .  ... 

*  „  ■  ,  .u  I  Price.®  will  be  relatively  stable. 

But  now,  every  Friday,  they  ,  ...  .  . 

.  _  supply  will  exceed  demand  gener- 

are  eagerlv  pounced  on  by  Press 

;  ^  ,  .  u  '’**Y  to  just  about  the  degree  nece.'- 

Galleiy  jouinalisls  w  o  a\e  keep  everyone  on  hi.®  foes 

arrived  at  the  point  where  they  in,„.n,„,ie.s  will  neither  make 


But  now,  every  Friday,  they  „  .  . 

.  _  supply  will  exceed  demand  gener- 

are  eagerlv  pounced  on  by  Press 

;  ^  u  '’**Y  to  just  about  the  degree  nece.'- 

Galleiy  jouinalisis  w  o  a\e  keep  everyone  on  hi.®  foes 

arrived  at  the  point  where  they  in,„.n,„,ie.s  will  neither  make 

figure  they  dare  not  pass  them  ^ 

Despite  Mr,  Howe's  optimL^m  for 
Rea.son?  Well,  foi  one  thin„.  a  economy  as  a  whole,  investor* 

pert  Blue  Nose  girl  by  the  name  p,.nt,aj,|y  find  that  the  condi- 

of  O.  Mary  Hill.  She  took  hold  pre-requisite  for  a  banner 


of  this  .staid  .“lick  and  made  it  companies,  pretty 

petk.  well  eliminate  a  high  percentage 

Whal  Slatted  it  all  was  when  nf  rnanufactiiring  industry.  Part  of 
A.  E.  Bryan,  old  and  tried  trade  Ifhi*.  of  course,  will  result  from 
commissioner,  sent  bis  now  ,,hp  inability  of  management  to  ac- 
famoiL®  Buffalo  dispatch.  What  icomplish  in  the  marketing  field 
impelled  Bryan  to  shuffle  off  to  what  they  have  done  in  the  engine- 
Buffalo  one  does  not  know,  but  ,ering  end  of  the  busine.?s— com¬ 
be  was  struck  by  the  lack  of  pc  ,,,  promises  lobe  rugged  in 
Canadian  goods  there.  Mr.  Bryan  |'.S4.  We  tave  already  seen  exam- 
wont  farther  and  he  discovered  ples  of  this  in  the  beverage  and 
that  no  Canadian  ever  seemed  to  'he  automooile  busines.ses. 
tiv  and  .sell  Canadian  stuff  to  R'"  '^e  biggest  problem  for  in- 
these  merchants  who  claimed  '’cstors  in  1954  will  be  to  .select  the 
„„„„  ttii.n-.n5.  P'oper  industry. 


omic  and  political  capitals  almost  (.Special  to  The  Financial  Time*)  .Special  to  The  Financial  Time*  armed  lorces  wnn  ^ei 

inevitably  leaves  one  with  the  idea  Winnipeg  —  Transport  Minislerjto  get  prairie  firm.®  to  bring  in  V.A.NCOUVER  —  Canada  has  been -quite  acceptable,  even  though  not  1'’ p 

that,  whatever  the  smallish  eenn-  Lionel  Chevriers  announcement '  more  of  their  merchandise  via  the  shipping  more  iron  ore  to  .lapan'as  high  as  Malayan  ore.  ‘  ,)^p 

r»mir  indices  may  say  from  day  to  that  the  srain  storage  facilities  at  Bay.  It  rieclaies:  during  the  pa.^t  year  than  to  any  Since  there  is  no  present  prospect  lighting  oi  .. 

day.  or  even  from  quarter  to  quai-  the  port  of  Churchill  are  to  be  While  ia.<i  year  was  a  record  one  other  country  except  the  United  of  Japan  acquiring  iron  ore  from  be  .ai 

Icr.  they  will  mercl.v  reflect  the  doubled  at  a  cost  of  .52.000.000  is  for  export  of  grain  from  Churchill  stale.®,  and  this  trade  is  expected  Communist  China,  the  .lapancse  moie  than  a 

greater  adjusimcnL®  of  relative  regarded  as  the  best  Chri.®tma.s  —  more  than  10,000.000  busnels  to  continue  in  even  larger  propor-  mills  will  continue  to  look  acro.ss  ‘’'"ion  riollai®, 

po>itinns.  pre.sent  which  the  we.st  received  were  snipped  —  the  amount  of  in-  (ion®.  the  Pacific  for  a  continuing  supply  largest  group  are  tho.“e 

To  .some  extent  one  had  thought  m  19.53.  coming  freight  was  a  di.stinct  dis-^  ,lapj,n  has  also  become  an  impor-  Before  World  War  II,  .Japan  ob-  receiving  old  age  pen.®ioBs  and 

that  19.53  would  turn  out  to  he  the  A.s  a  result  the  big  terminal  appointment.  Of  the  31  ve.ssel.- ‘ ,^0,  „y,|p,  British  Columbia  tained  most  of  Its  .®upplie.s  from!  Pens'ons-  These  will  total 

year  of  great  adjustments.  Yet,  one  elevator  of  the  National  Harbor  that  docked  lo  lake  out  wheal  28  products  and  this  business.  Manchuria,  now  under  Red  control.!  *350,000.009  mis  year.  Getting 

had  underestimated  the  power  of  Bfaid  will  have  its  capacity  in-  arrived  with  empty  holds.  Only  ,oo_  destined  to  grow.  The  situation  i.®  fraught  with  im-j  cheques  are  675,000  people 

inertia;  the  slowness  with  which  creased  from  2,.500.000  to  5.000,000  three  unloaded  freignt  totalling  in  Only  within  the  last  few  months  i  portant  economic  and  political  im-i  ever  70  and  80.000  from  65  to  70 
people  would  .surrender  cherished  hu.“hels.  That  means  that  up  to  20.-  all  2,902  ton.®.  has  the  economic  value  of  the  Ja- '  plication®.  Should  a  steel  plant!  receiving  the  means  test  pen.sion. 

notions-  the  depth  of  delu.®inn  to  000,000  bushels  of  grain  a  sea.son  -In  full  advantage  is  to  be  taken  pgnese  market  become  apparent  lo  he  established  in  British  Columbia.  Also  8..300  blind  pensioners.  Pen- 

which  we  are  addicted  when  .t  snipped  from  the  wests  by  the  We.®t  of  the  facililie.s  at  Canadian.®.  The  west  coa.®t  of  Can-'H  would  be  natural  to  shut  off  the,  sion.®  of  the  65  lo  70  year  group 


try  and  sell  Canadian  stuff  to 
these  merchants  who  claimed 
they  were  wide  open  to  sug.gc.®- 
tion.s.  Tne  Foreign  Trade,  with  -Some  High*  for  Year 

Mary  Hill's  editing,  had  caught  The  current  .“tal.e  of  the  .stock 
a  trans-Canadian  market.  market  i.s  a.s  good  a  place  to  look 

Then  Bert  iB.C.i  Butler,  who  a.s  any  to  demonstrate  this  fact,  tt 
has  made  his  mark  all  the  way  one  looks  at  the  year's  high-low  in 
from  Milwaukee  to  Java,  turned  the  industrial  list,  there  are 
in  a  good  breezy  reporler's  story  Precious  few  stocks  of  companies 
about  Canadian  goods  in  the  De-  staking  durables  that  are  near 


which  we  are  addicted  v5-nen  ii  .  fK  ■  ■■■<=  v. . 

comes  to  looking  out  upon  the  P"'‘-  Churchill  there  must  be  a  two-way  3^,3  has  naturally  profited  the  most  shipment  of  ores  lo  other  countric.-.  are  paid  by  the  provinces  with 

Every  year  since  the  Hudson  Bay  Ou.®ine.'S.  .Shipowners  are  unlikfl.v  proximity  and  the  fact  tha‘  and  should  there  br  a  ready  and  the  federal  government  a  ding 

The  Chinese  have  a  habit  of  giv-  Route  .A.ssociation  was  formed  in  'odolinitrly  to  route  their  ''c.s.sel.® ,  British  Columbia  .seems  to  produce  Profitable  market  rearer  home  or,  materially. 

Ing  each  new  year  an  appellation  represenlalions  have  been  ^ay  if  they  are  unable  to  materials  in  Japanc.se  io  the  United  Kingdom  for  all  thci  Family  allowances  will  eat  up 

which  to  them  ha.®,  occasionally,  a  made  to  Ottawa  for  exten.®ion.®  of  incoming  cargoes."  demand,  forest  products  turned  out  by  Brii-  about  340  million  this  year  with 

si-’nificance:  they  may  call  it  the  ’his  magnitude.  For  30  years  the  22  Years  Old  Canada  did  not  enter  the  supply  ish  Columbia,  there  would  be  strong i  cheqties  going  to  about  2,000.000 

Year  of  the  Rat.  or  of  the  Tiger,  campaign  for  the  exploitation  of  Carved  trom  a  penin.sula  of  rock  P'cture  in  Japan  until  1951,  when ' Pce-s-‘=ure  di.scontinue  shipment.®  familie.®. 

or  if  memory  .serves,  of  the  Gon,“e.  Hud.son  Bay  Railway  has  been  and  muskeg,  the  port  of  Chut  chill  j ’he  Japanese  bought  1)3.,364  short  ’o  Japan.  Pension.®,  allowance.®,  etc.,  go  lo 

Helping  oiir.sclvcs  for  a  mnm  nt  Pi'ogress  with  the  we.stern  mem-  i.s  now  22  year.®  old.  At  the  pre.sent  |  tco.s  of  Canadian  iron  ore.  Th?  But  ai  present  there  is  .“mall  198.000  veteran*  or  dependents. 


are  paid  by  the  provinces  with 


Family  allowances  ' 
about  340  million  this 


ill  eat  up 
vear  with 


Year  of  the  Rat.  or  of  the  Tiger,  campaign  for  the  exploitation 


lo  that  habit  we  might,  sighting  Ottawa  leading  the  fight.  time  the  C.N.R.  and  a  .service  by '  following  year  these  purchases  in-  likelihood  of  a  luiiy  iniegrai.cn  and  the  co.®t  is  si  v.i.imwmhki, 

hindwarris  call  1953  the  Year  of  Sfi-'katchewan  has  been  the  mo.<i  Canadian  Pacific  .Airlines  link  increased  to  nearly  800,000  tons  valued  steel  mill  being  built  in  British  Meanwhile  the  government  .ser 
the  0“trich  a ggre.ssi vp  of  the  wc.“iein  province.®  with  the  rest  0/  Canada.  Provi.sion  at  more  than  $5..500.000.  Rate  of  Columbia,  and  the  logging  camp.®  vice  is  expanding.  It  has  gom 

For  if  anything  chaiacterised  the  P" ' 2 " ■  Mce  than  ever  it  wa.®  made  so  that  tne  port  facilitie.®  exports  to  Japan  this  year  have  sod  mills  of  Canada  s  Pacific  coast  „p  from  115.908  in  1945  lo  131.627 

which  ended  this  week,  it  has  '''  "le  big  wneat  could  ultimately  bp  enlarged  to  a  been  running  about  10  per  cent  have  traditionally  produced  far  increa.se  of  1,5.719. 

been  'the  ea''orne.ss  with  which  we  province  would  he  the  capacity  of  10.000.000  busnels  of  higher  than  in  19.52.  more  than  they  could  profitabl.v  Here  is  the  box  score  for  la.® 

k^t  scratching  sand  about  our  beneficiary  of  any  exten.sivc ,  grain.  That  will  be  .something  for  Would  Be  Idle  consume  in  the  domestic  market,  .August:  civil  .servants,  temporary 

voF  and  ears-  pretending  to  have  ’’’cnt  to  the  wp.“tern  the  Hud.son  Bay  Route  .A.ssocialion  Practically  all  the  Canadian  iron  Bor  the  time  being.  Japan  siii'.®  7,-j  314;  permanent.  .58.521;  pre 

''''faith"  in  ''"rcatne.ss  where  there  be-  to  .“hoot  at.  ore  has  been  from  mines  on  Van-  ‘he  British  Columbia  trade  very  vailing  rates  employes  and  com 

*  ,  _  -...ootnntttt-  nr-e-  ’''’’’scioiis  of  its  oil  and  min-  Even  at  pre.sent  the  modern  clean-  couver  Island  that  would  other-  nii.®.sion  emplove.®.  25.615;  casuals 


Sa.skatchcwan  has  been  the  mo.si  Canadian  Pacific  .Airlines  link  it  icreased  to  nearly  800,000  tons  valued  steel  mill  being  built  in  British 
aggre.ssivp  of  the  wc.“iein  province.®  with  the  rest  0/  Canada.  Provi.sion  at  more  than  $5..500.000.  Rate  of  Columbia,  and  the  logging  camp.® 
in  the  campaign.  More  than  ever  it  wa.®  made  so  that  tne  port  facilitie.®  exports  to  Japan  thi.s  year  have  sod  mills  of  Canada  s  Pacific  coast 
is  , realized  now.  the  big  wneat  could  ultimately  bp  enlarged  to  a  been  running  about  10  per  cent  have  traditionally  produced  far 
growing  province  would  he  the  capacity  of  10.000.000  busnels  of  higher  than  in  19.52.  more  than  they  could  profitabl.v 

chief  beneficiary  of  any  exten.sivc  ^  grain.  That  will  be  .something  foi-  Would  Be  Idle  consume  in  the  domestic  market. 


lo  Japan.  Pension.',  allowances,  etc.,  go  In 

But  ai  present  there  is  .small  198.000  veterans  or  dependents, 
likelihood  of  a  fully  integrated  and  the  co.st  i.s  $175,000,000, 
steel  mill  being  built  in  British  Meanwhile  the  government  .spr- 
Columbia,  and  the  logging  camp.®  vice  is  expanding.  It  has  gone 
and  mills  of  Canada  s  Pacific  coast  up  from  115.908  in  1945  lo  131.627. 
have  traditionally  produced  far  an  increase  of  15,719. 
more  than  they  could  profitabl.v  Here  is  the  box  score  for  la.st 
consume  in  the  domestic  market,  .August:  civil  .servants,  temporary. 


troil  area.  It  al;o  rang  the  bell. 

.Now  newspapermen  are  study¬ 
ing  each  i.s.®up  as  it  comes  out  to 
.see  what  Editor  Hill  ha.®  dreamed 
up  and  lo  note  whal  features  .®he 
ha*  induced  her  trade  commis- 
sioners  lo  play  up. 


uiaHing  nuraoies  tnal  are  near 
their  high.  On  the  other  hand,  the 
foods,  the  papers,  the  utilities  are 
generally  at  or  near  their  19.53 
highs,  and  in  a  number  of  instance* 
—and  this  applies  10  the  utility 
group  especially— Slocks  are  now 
at  three-years  highs.  Considering 
what  a  banner  year  1951  wa*  for 


ryes  and  ears:  pretending  to  nave 
■  faith  in  greatness  where  there 
wa.s  no  longer  any  grratnc.“s;  pre- 


"'*  a-  a  t  h  e  1  Stic  where  there  ’’•’’’"''f''  »nd  fore.sees  the  ing,  drying  and  grading  equipment  I  "  ‘se  be  idle,  a.s  .so  far  no  smel- 

fen  in»  ...  bay  when  .aome  of  it.®  rich  ore  dr-  at  the  oorl  is  in  nuadi-nnlicatc  ^ters  have  been  estahlitthcH  in  RiU.  Lumber  I 


'  icndina  to  rich  ore  dr-  at  the  port  is  in  quadruplicate, '  ters  have  been  established  in  Brit-  I-’imber  Manutaclurers  Association 

has  been  no  rca  sm.  /'"^va®' no  ^‘hipprd  otii  through  making  it  po.ssible  to  handle  foiii  i''h  Columbia  capable  of  making  bas  gone  on  record  in  an  official 

be  comfoitc  v  cic  t  te  western  gateway.  riilfereni  grades  of  wheat  at  one'economic  use  of  the  native  ores  le’lfir  to  Hon.  C,  D.  Howe.  Canada  s 

comfort.  u  tt-  d  had  lo®t  'be  Hiid.-on  lime  without  the  risk  of  getting  The  price,  when  the  ore  has  been  ministci  of  trade,  a.®  favoring  ex- 

Tnc  fact  that  t  c  ^  j  ’be  cast  arc  begin-  them  mixed.  The  port  can  now  load  ^hipped  inJapane.se  ships,  ha.®  been  pansion  of  this  Japanese  trade. 

Us  opaqueness  towar  ,  t  e  en  pjr,n;  ,(^p  ligni,  according  lo  three  grain  carriers  .simultanpoiislv,|compptitive  with  ore  originating  -lapan  offers  a  potential  market 

Ihe  .vear  ha.®  'b-  Winnipeg  Tribune  which  in  Now  these  facilities  are  ,0  be  dou-  in  Asia  and  the  quality  has  been  (Continued  on  page  4. 

of  the  awakening  which  will  m  ,,5  ipaHing  editorial  Saturday  ob-  bled.  - -  — 

pv-ilably  lead  lo  a  rcapprai.®al;  who-  serves:  .  ___  . 

fher  in  the  sen.se  in  ‘"t  ba.s  taken  many  years  .0  kill  p,p,p  ""  a ffic"  on  \n^''HuZVlZ  WeStern  GvOWetS  SutlSfied 

hern  U.SCH  rreenll.v,  or  m  a  1  Ea.®crn  prejudices  again.®!  'he  ,.ai,„,ay  will  be  con.®iderablv  more ,  f . 

general  .sen.'C  is  qu.ie  beside  northern  roule  but  they  now  .®rem  p,,pn.ttive.  Now  a  10,000-lon  .ship,  Wlfh  M OVPmPnt  ftf  Cmtn 

point.  ^  1'’  be  pretty  well  all  dead.  Sources  av'erage  size  calling  at  Church-  i  W  Ul/CmCfll  Of  VjTQlJl 

'"•■‘ietf'd  that  j|]  vari-ies  anywhere  from  280.000  ' 

Rut,  if  19.53  was  the  Year  of  the  e.ypcnditiirc,®  to  modernize  facilitic.s  sgn.OOO  bushels  of  wheal.  Calcul-  tSpecUl  to  The  Financial  Timrsil 

Ostrich,  what  .shall  wc  call,  no  at  Chuichill  would  be  wasted  now  a,ed  in  terms  of  l,7no-bu,shcl  box  Winnipeg.  -  With  none  of  the  Today  the  great  array  of  term- 

longer  .supported  by  h;nd.“ight.  the  ‘'ftant  y  admit  that  the  port  is  pars,  that  would  mean  16.5  to  25.5' "bich  marked  the-inal  elevators  al  the  head  of  ilic 

year  now  coming  in?  ‘'’’Pfita’"  paH  giain  cars.  event  in  earlier  days,  the  west  lake.®  can  accommodate  .some  9->.- 

Shall  we  call  it  the  Year  of  the  anada  s  water  iransportatinn  Winnipeggers  are  gradually  be-  learned  of  the  closing  of  navigation  !000, 000  bushcl.s.  although  the  work- 

Cnok,  symbol  of  the  Gallic  nation'’  coming  more  aware  of  the  aefivifies  ’’'’  ’be  Great  Lakes  last  week  with  ing  capacity  is  generally  placed  at 

H!vrdly.  for  the  cock  is  in  a  fair  *“  "  ""e  contends  hnwevci  .  northern  port.  Churchill,  for  ’be  satisfaction  of  knowing  that  j 84.000.000  bushels.  Thai  i.s  a  far 

way  of  .stopping  to  crow-.  .Shall  vv-e  a  miic  b^  yet  to  hr  done  tContinued  on  page  4i  i  there  will  be  plenty  of  cereals  ; cry  from  the  day  in  1876  when  the 


..ui«u  14  kne  .  *♦  nr-ii  iiir  rifw  Hrr  OOm* 

t-hp-r  m  thr  srnsr  m  uhirh  i1  ha.  Jt  ha5  takrn  manv  vrars  to  kill  .  u  -4 

^  .1  ..  Jr*  ..  L'  4  .  .  '  ■  traffic  on  tne  HudiJon  Bav 

hern  used  rrccnlly,  or  m  a  mme  Ea.®  ern  prejudices  again.®!  ihe  ,.,i,wa.v  will  be  considerablv  mo.-; 

general  .sen.'C  is  qu.ie  beside  northern  route  but  they  now  .®rem  e^.,en,-jve.  Now  a  10  000-lon  ship 

P"'"’-  .  .  .  ,  ’be  av-erage  .size  calling  a.  Church. 

J'.  "20  insi.-teri  that  j|]  varries  anywhere  from  280  00(1 
Rut,  if  19.53  was  the  Year  of  the  e.vpendUiirc,®  to  modernize  facilitic.s  ggo.OOO  bu.shcls  of  wheat  Calcul- 
Osti-ich.  what  .shall  wc  call,  no  M  Churchill  would  be  wasted  now  L7n0-bu.shcl  hov 


imoia  iraae  very  vailing  rates  employes  and  com- 
nii.®sion  employes.  25.615;  casuals. 
Britisn  Columbia  13  ]7g;  .ship's  crews.  2.072;  crown 
liners  Association  corporations.  1.56,865;  grand  total, 
-vrd  in  an  official,  3'>9  5^5 

D.  Howe.  Canada  s  j^p 

,  a.'  favoiing  ex-  .stale  so  that  nine  out  of 

•lapanese  tiadc.  Canada  will  be  getting 

potential  market  government  handouts.  Just  for  2 
on  page  4.  nuj  of  9  ig  be  living  off  the  gov- 

•  ernment  seems  .so  small  a  figure 
J  these  daysl 


O.  Mary  Hill  is  now  with  Ihe  inearl.y  all  indi  strie.s.  there  cer- 
Depaitment  of  Trade  and  Com-  tainly  i.s  ground  for  optimism  in 
merce  after  a  spell  a.®  acting  respect  of  some  industries  al  lea.®!, 
editor  of  Canadian  Business,  Much  of  the  .support  for  the  in- 
'  Montreal.  She  is  a  cler.gyman'.s  diistries  supplying  consumption 
daughter  from  Nova  Scotia  and  IJff’ds  comes  from  the  statistic* 
has  a  great  sense  of  news,  a  nice  l''e>m  Ottawa  relating  to  employ- 
I  sense  of  writing  style,  and  is  a  ^pnt  and  labour  income.  Not  onl.T 
fair  but  exacting  editor.  She  look  bas  the  monthly  labour  income 
over  more  than  a  year  ago  here  ’'’-■'P'’  ft'om  $806  millions  in  1951  in 
I  with  Foreign  Trade.  Already  she  I aPP'oximalely  $960  millions  for 
has  made  the  magazine  worth  puicha.-ing  power,  or  rssi 

I  wages,  has  improved,  since  Jan- 

^  .5,  ...  "«‘'y  1952  to  date,  by  something 

Want  lo  know  wnat  we  do  greater  than  15  per  cent.  Prior  to 
here  in  Ottawa?  We  drink!  That's  !'bst.  consumers  had  been  caught  in 
w'hat  the  government  figures  "  Pfice  spiral  which  saw'  prices  in- 
I  show-.  The  statistics  are  kind  |P''P8.“es  continually  ahead  of  wage 
enough  to  reveal  that  Ottawa  i.s 

the  di-inkinge,^t  area  in  Canada.  H'tb  looking  at  w'hal  has  hap- 


.A  new  source  of  new'S  has  sud- 
deni.v  appeared  here  in  Otiaw-a. 


Buried  in  Ihe  figures  is  Ihe  fact 
that  alcoholic  consumption  i®  high 
in  Ottawa.  For  example,  Hamil- 
•  Conlinued  on  page  4i 


longer  supported  by  hindsight,  the 
year  nnw  coming  in? 

Shall  wc  call  it  the  Year  of  the 
Cook,  symbol  of  the  Gallic  nation'’ 
H.-vrdly,  for  the  cock  is  in  a  fair 
way  of  .s'opping  In  crow-.  .Shall  w-f 
rail  it  the  Year  of  the  Hamster? 
Not  likely,  since  thrift  is  hardly 
one  of  the  virtues  to  w-hich  cilher 
a  countr.v  or  the  ivoild  as  a  whole 
would  dare  to  be  addicted  today. 

One  could  make  a  parlour  game 
out  of  this,  if  one  were  so  inclined: 
and,  on  a  recent  occasion  whore  it 
was  marie  a  parlour  game.  Ihe  sug¬ 
gestion  was  made  that  this  new 


at  Churchill  would  be  wasted  now- 
rcluclanlly  admit  that  the  port  is 
destined  to  play  an  important  part 
in  (  anada  s  w  ater  Iransportatinn 
.system." 

The  'J’ribunc  contends  hnwrv'ci. 
that  much  w'ork  has  yet  to  be  done 


cars,  that 
grain  cars. 


Fnrious  Debate  on  Bank  Act 
Revision  Appears  Indicated 


(Special  Correspondent! 

Sound  finance  can  be  ciicly  as  the  .American  worker  is 


j,  j,  mcrcases. 

ada.  ■  Hut.  looking  at  u'hal  has  hap. 
fact  .since  1949  to  w'age.®  and 

ligh  2^'  "'ba'  Ollaw'a  con- 

nil-  Ibe  mo.st  fundamental  aspect 

of  the  Canadian  post-war  economy. 
The  Consumer  Price  Index  .stood  at 
100.0  in  1949  the  base  year,  rose  10 
102.9  in  19.50,  In  113.7  in  1951,  lo 
116.5  in  19.52  and  in  October  of  19.53 
'.-a.s  1 16.7— almo.®t  unchanged  from 
la.st.  yeaj'.  Thi.s  w-a.s  largely  ac¬ 
counted  for  by  declines  in  agricul- 
lural  prices,  and  relative  .stability 
eLjcwhei'c. 


Forest  Industry  One  Weak 
Spot  in  Economy  of  B.C. 


,  ,,  .there  will  be  plenty  of  cereal.®  ;cry  from  the  day  in  1876  w'hen  the  finance.  A  hard  dollar  oajf)  jy-gw  in  theory  this  mcansij.j".|  ®  H’'  Averag* 

. -.available  for  the  rcquiremenl.«  of  west  shipped  it.®  fir.st  wheat  In  can  be  a  bad  dollar,  parity.  But  .somehow  the  American  Manufacture 

I  Canada's  overseas  customer.®.  Ontario,  via  the  Red  River  and,  "  minute— I  am  not  g^anufacturer  i®  expected  tocomej  at  $0,986  tn  1949. 

Actually  the  take  grain  move-  Duluth,  The  fir.st  regular  shipment.® '  ^a^ns  ’bat!  But  that  i.«  what  .some  ahead,  if  in  no  other  way  tnan  ”,  *'''**** 

monr  horn  the  prairipf  came  to  a  to  Ontario  however,  did  no!  begin  western  boy.-!  are  saying  in-  volume.  ”  October, 

close  when  the  freighter  Mohaw'k  until  1884.  side  the  Liberal  government.  Tni.--;  ...  ...  The  spread  between 

Da.®sed  the  lo<'k.®  at  Saull  Sie.  Three  bis  crons  in  a  nne  of  these  thing.®  w'hich  n-  u  ih**  '  1  if  P’’'”'’’'  and  w-ages  which  began  in 

jniee  Ptg  ciop.®  m  a  row.  in-  Vlell,  reason  ihe  mliansient  tin-  .lamiai-v  I95'>  seemc  nn...  ...  k.,  . 

Mane  at  12.12  a.m.  on  Wednesday,  ..luriins  the  all  h  u  causing  a  rumpus  in  caucus  now--  _  f  .u  j  .  ly  .  ecm  now  to  be  at  a 

'  '  H'totng  the  all-time  bumper  wheal  *  ^  anciers  of  Ottawa,  if  the  advantage  (airlv  steady  no®ition  h,,t  th-  la 

Dec.  16.  Insurance  rate.®  however.  p,.nr,  nf  itaa  ono  non  h  u  t  ■  me.  adavs.  ,  ,  e-  j  .  u  '  '  po.  ition.  but  the  18 

to  be,  but  advanced  on  Dec  1  ,a  ^  a  .  .  .h  i  c-heaper  Canadian  labour  is  gone,  month,  ri.®e  wa.®  unprecenlcd  ,n 

ha.®  -oeen  '  "  ,  '’PP'‘«''  -^''SScst  a  new  per-,  Brom  here  on  i.®  no,  what  I  think  ,vhat  then  remain.®  .-  The  an.®wer  is  Canadian  hi.storv,  in  term®  of  the 

Unofficially  it  i,«  said  that  128,-  spcclive  of  the  capacities  of  the  b’”  '^'bat  the  w-estern-easiern.  easy  the  cheaper  dollars.  ®mall  rlap“e  of 'lime 

431,000  ton.®  of  freight  pa.'.sed  western  province.®  to  produce  grain , '’’""C.V  crowd  are  saying.  But  the  cheaper  dollar  non  c®l  ig  their  ..r  r- 

Newsnrinl  I  *1-  .u  i  i  *»_•  m.  •  jm  uit.u  »’Mimdie»"  oi  !Vji- 

through  the  lock.<«  thL«  year  or  more  crops.  Thirty  yesr.s  ago  there  were!  Their  argument  is  that  a  hard  as  the  Lsatinists  have  it.  With  oaritv  n,.rx/4..«4  ^  • 


■  available  for  the  requirement.®  of  west  shipped  it.®  fir.st  w'hoaf  In  c""  be  »  bad  dollar,  parity.  But  .somehow  the  American! 

I  Canada's  overseas  customer.®.  Ontario,  via  the  Red  River  and,  "  minute— I  am  nol  manufacturer  i®  expected  to  comej 

Actually  the  take  grain  move-  Duluth,  The  fir.st  regular  shipment.® '  ’bat!  But  that  i.«  what  .some  ahead,  if  in  no  other  w'ay  tnan 

ment  horn  the  prairie.®  came  to  a  to  Ontario  how'ever.  did  not  begin '"f  ’be  w'estern  boys  arc  saying  in-  jg  volume, 
close  when  the  freighter  Mohaw'k  until  1884.  side  the  Liberal  government.  Tni.--;  ...  ... 


oa.sseo  me  iock.®  at  saull  J»,e.  Three  big  crop.®  in  a  row  in- 

Marie  at  12.12  a.m.  on  Wedne.sday,  vi„ding  the  all-time  bumper  wheat  "  rumpus  in  caucu 

Dec.  16.  Insurance  rate.®  however.  g,.gp  fifiiono.noo  bushel.®  in  1962 


year  of  our.®  might  well  be  called  Columbia'.®  economy  ended 

for  the  lime  being,  the  Aear  of  the  ,hp  vear  in  .sound  condition,  and  ^11,.,  e„n,ig„p  husv  al  fnn  if,;!! ’^f  ’'P-"-  ‘bii'ty  year.®  ago  there  were!  Their  argument  i.®  that  a  hard  as  the  L.atinists  have  it.  With  parity  ,j„nai  Product-the  nation'-  o.unni 

Goat;  this  for  more  reasons  t  an  ,hg,c  j,  gggh  ..ga.gg  that  g„tp,„  Unbleached  kraft  pulp  has' P''";  'be  Pcc'  i- : only  two  combines  in  the  west  (dollar  is  a  menace.  Ju.st  a.s  people  or  belter,  we  are  actually  at  a  gf  oggh,  ^gc  service.s-OUa wa  ex- 

ovrr-Hll  picture  will  he  even  pot  eninvpri  a  ,v*.*  .i  record  of  1942.  Gram  ships  areiNow  there  are  over  350,000.  Onikoep  up  pretences  in  the  front  par- i  disadvantage.  So  away  goe.s  thelncrts  rroa»'ri  .** 

Aside  from  the  fact  that  .some-  bijnhicr  during  the  coming  mnnlhs.,as  the  bleached  '■rades  and  orices'''”'^  107.000.000  the  other  hand  in  1931  some  440.000|lor  but  have  a  kitchen  like  a  slum,  edge  of  the  Canadian  exporlci'.  as  the  "kev  to  a  ri®e  over  1953'* 

body  will  iinHoiibtcdb'  be  made  th.-  The  strike  of  lumber  and  log-  have  moved  downward  during  the  ^'evstor.®  alone,  worker.®  were  employed  on  prairie  Ithe  argument  of  the  unorthodox!  Tnere  arc.  then,  a  group  of  Can-  total  G.N.P.  of  about  .$24  billion, 

gnat,  to  assume  the  blame  and  sac-  ^ing  camp  workers  in  the  interior , pa^t  year,  although  there  has  been!^"^  .American.®  too.  are  finding  farm.®.  E)cspitc  the  recent  increase.®  ( financier.'  is  that,  by  having  a  dol-  adian  members  of  parliament  who  .Moreoi'cr.  tney  a  e  rea-onablv  rgp. 
rificc.s  for  years  of  idiocy,  there  ha.®  continued  for  .several  weeks  evidence  of  filming  in  rccenl  because  of  in  population,  there  are  nol  more  lar  al  par  with  the  Yankee  dollar  see  in  the  so-called  .sound  dollar,  a  fident  that  a-^-’i'e-'-ive  mcrchapdr.- 

1*  a  story  which  i.®  not  altogether  agH  there  i.s  no  early  pro.spect  of  mggth.tt.  All  the  mills  are  in  full'*'"’  350.000  today.  we  are  paying  too  big  a  price.  It  lost  export  market,  and  ultimately  ing,  directing  The  c'or-umrr's  atten. 

out  nf  thr  u'sy  here  and  uhirh.  .settlement,  but  rlspwher^  i^Wnr _  markets.  ni _  I/*aLc  in  m.,-  . 


(Special  to  The  Financial  Timei$) 

Vancouver  —  With  the  exception  demand  than  there  used  to  be,  but 
of  continued  di.si-iiption  of  the  curtailment  in  production  ha.®  oeen 
forest  industries  in  the  interior,  negligible. 

British  Columbia  .®  economy  ended  puup  and  PAPER  -  New.sp,  ini 


oa.ssed  the  lo<'k.®  at  Saull  Sie 
Marie  at  12.12  a.m.  on  Wednesday 


which  IS 
cus  now'- 


weie  advanced  on  Dec.  1. 

Unofficially  it  i,<  said  that  128,- 
431,000  ton.®  of  freight  pa.'.sec 


out  of  the  way  here  and  w  hich,  sctllcmcni.  but  cisew'here  the  labor 
for  all  w'c  know’,  does  have  an  horizon  on  the  w'est  coa.st  is  quite 
economic  significance  too.  clear,  and  19.53  was  generally  a 

It  scem.s  that  a  small  European  harmonious  period  so  far  a.s  rela- 
cit.v  "-as  beleaguered  one  day  by  •i'”’*  between  management  and 

. . . .  -  - men  were  concerned. 

_  P  •  I  There  wa.s  evidence,  howeier. 

COmpflny  tSrninQS  that  the  boom  ha®  lo.“t  some  of  its 

Nrl  Kai-ninss.  -non's  oniilleri  ’  A  "f  ' a  1 1.  the  pendu  liim  could 

lO.i.-IJ  iS.-i’t  j-tarn.  gni  sw  ing  higher  and  higher  inrie- 
Sharr  linitcly.  There  has  been  a  leicl- 

p.-rv,ni,s  Total  102..-ffl7  sn.OU  *  ""  suggestion  of  a 

L^^iirentidf  Arc.  21.'(  in'  ^lump.  RousDlv.  hrir  i.s  a  loiindup 

RC  Forest  i.n2(  l.?7S  O.OG  ,  ,  .u 

Argus  Corn  1.233  1  370  1  10  major  rrvrnuo-produ- 

can*  N*aTl  *Bank  LIC,  1.19?  LM  Columbia  faced  the 

MacMil.  A- Eloert.  11. .516  15.81S  2  19  new'  vear: 

6.61,5  7.129 


evidence  of  firming  in  recent 
month.®.  .All  the  mills  are  in  full 
operation. 

FISHING  —  The  salmon  sea.son 
wa.s  one  of  the  most  favorable  in 
yeai-s,  and  the  industry  wa.®  bless¬ 
ed  with  peace  among  all  elements 


tar  at  par  w’lrn  tne  Yankee  dollar  see  in  the  so-called  .sound  dollar,  a  fident  that  aggreijive  mcrchandr*- 
we  are  paying  too  big  a  price.  It  lost  export  market,  and  ultimately  i,.g,  directing  the  c'or.-umrr's  atten. 


With  the  Canadian  Wheat  Board  But  the  big 
marketing  the  grain,  farmer.®  on  wa.®  actually 
the  prairie.s  no  longer  reveal  any  ia,,gp,-  than 
keen  interest  on  data  relating  to  harvest  of  193 


Going  Through  Phase  looks  good  in  our  front  window;  ruin.  tion  lo  a  w-idci  va,  ely  nf  good.®  a-’d 

Rut  the  big  w'heat  yield  of  19.52  '*  international  achieve-  .As  a  matter  of  fact,  one  well  stable  prices,  w'll!  accomnli.sh  thi® 

a.s  actually  .some  four  time.®  o^ent;  but,  at  home,  it  hurts.  known  member  has  refused  a  prom-  “ine  qua  non  of  a  bigger  (.,.V  P. 

I'ger  than  the  drought-ridden!  "  said  that  we  have  normally  'oent  part  in  the  forthcoming  bank-  They  point  lo  the  inctea.seri  con- 
irvest  of  1937.  Al  an  agronomL'ts'  ’'X’O  advantages  over  the  Slates  in  '”8  "od  commerce  r-omn-iitlee  and  sumption  of  beef  and  \pal  last  vear 


in  the  operating  field  for  the  first!*'"''’  'hi.®  city  last  w  eek,  the  export  market.  One  is  thta  our  in.stead  become  an  ordinarj  when  prices  dropped  -  from  1951 

time  in  many  season.®.  re.“ulting  in  a  '°iClive  B.  David,“on,  .secretary  of  "•'e  cheaper  and  there-  member  shooting  from  the  hip.  19.5;{-w-e  had  an  increa.®e  in  foo.i 

big  pack.  Tne  problem  has  been  T""  . "  '-’'e-stern  ,he  Canadian  Wheat  Board,  de-  soods  reach  tne  wharfside  Dave  Croll,  him.self  no  Bay  street  conii.-mplion  of  12  per  cent,  much 

shrinkage  in  export  markets  and "heal  with  it.®  high  pio-  vlared;  "I  still  maintain  that  wc  **  "'He  cheaper  than  do  their  .Amer-  stooge,  and  far  from  a  Bank  of  more  than  would  be  accounted  for 


Pi'pi  mil®  Total  102. .567  90.01 1 

Laiircnlidf  Arc.  215  116 

B.C  Forest  I.92t  l.ti.S 

Ai'BU.s  Corn  t.235  I  579 

C'wealth.  Pel  1,056  9.59 

Can  Nat -1  Bank  1.56.5  1.197 

MacMil.  A- Eloert.  11.516  15.616 

Rova,  Rank  6.61.5  7.129 

Pmv't.  Bank  .  426  .5,55 

Laura  Secord  516  285 

R  nf  Toronto  1.505  1.165 

Giant  Mascot  5,51  501 

W.  (an.  Brew-.  1.566  1.1.50 

Total  to  Pate  192  115  116.964 


time  in  many  seasons,  resulting  in  a 
big  pack.  Tne  problem  has  been 
shrinkage  in  export  markets  and 
the  necessity  to  depend  more  and 
more  on  the  domestic  field  whicn 
ha.s  never  been  able  lo  absorb  more 
than  about  two  thirds  of  the  sal¬ 
mon  output.  Herring  is  the  main 


oversea.®  millers  will  continue  tOiciive  B.  David,“on,  secretary 
show  a  preference  for  we.stern  ,he  Canadian  Wheat  Board'  de- 
Canadian  wheal  with  it.®  high  pro-  via.-ed;  "I  still  maintain  that  wc 
-ein  content  and  iu®  excellent  bak-  „„jgg  ,h,.guoh  a  pha.se  in  the 

ing  qualitie.s.  They  also  know  lhat;p,^i,jg  province.®  that  will  not 
they  have  plenty  of  it  to  meet  any;,,pgg,  f,.pqgpn,,y 

po.s.s.ble  demand.  j  -we  .should  not  a.s.se®.c  our  pre.s- 

Vancouver  Movement  Small  (enl  or  our  future  in  term.*  of 


the  equivalent.  Thi.s  then  is  one  Canaria  pawn,  is  expected  lo  lake  by  the  increase  in  copulation, 

nol  '"’''•"''kgc  in  the  export  field.  over  the  chairmanship  of  the  Bank-  The  labour  income  i.®  not  going  lo 
The  other  advantage  went  out  ing  and  Commerce  committee.  Thus,  decline  either  in  absolute  term.®  or 
■P.tt,  the  window'  w'hen  w'c  got  paritv  'n  the  forthcoming  revision  of  the'relative  term.®  in  1954 — thi.s  is  whal 


enl  or  our  future  in  term.*  of  the  American  dollar.  This'^snk  Act.  the  well  know'n  decen- 


I, umber  Demand  Picks  |,p 


activity  during  the  winter  month.®:  "Bhi.®  w'inter  there  w'ill  still  be  a  jphenomenal  production  of  the  last ' s^y  the  fiscal  rebels,  nial  revue,  w'e  .vhall  hear  such 
cat.-he.s  have  been  good,  but  demand  relatively  small  movement  of  west-  ,  three  years  any  more  than  on  the  ' have  now  lost.  sounds  and  fury  not  heard  for  a 

ha.s  been  so-,so.  The  halibut  .season  ern  grain  out  of  Vancouver,  and  basis  of  a  series  of  years  of  below'-  As  they  .see  it,  Khe  demand*  of 


'Continued  on  page  4t 
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LUMRF.R  -  Prices  were  off,  but  'vs*  -^hort  but  profitable.  Whaling|rail  shipments  of  feed  w'ill  be  re-|normal  yield.®.  Within  these  tw'o'labour  will  have  to  be  met.  Labour  ’7''a''e  about  -5  Numalake  M 

demand  has  been  picking  up  and  had  its  biggest  year  since  the  w’ar.  quired  in  ea.®lern  Canada.  Canadian  j  extremes  there  is  a  point  at  which  .saying  t-hat  whatever  is  paid  to  Whal  horrors  the  Social  Cre-'cnn.®.  Candego  9  Peruvian  Oi***'* 

there  is  a  good  chance  that  .sales'  MINING  —  Gold  and  tne  ba.se  malting  barley  w-ill  be  needed  hj  '  we  can  look  at  our  marketing  the  worker  on  the  American  side  ’'P  D^Hdon'*GoId  9  Royalit?*^il* 

to  the  all-imnoi'lani  United  King-  metal*  continue  in  the  doldrums  U.S.  brewers,  but  for  all  practical  problem  objectivelv."  will  have  lo  be  paid  on  the  Can-  ders  to  contemplate,  iDoni  Asbe.sto«  9  Siscoe  Meta!* 

,  .  .  u  .  M,.  r\-  J.  '  ,  .  J  ^  U  I  u  .tt  .  Estella  M.  PlSteinberg's  Lid. 


f  Fiscal  vrat's  ended  .luly  5;«t.  19.55  Horn  market  w  ill  be  greater  during  sod  eon.ieqiiently  expan.sion  ha.®  i purposes  the  grain  now  on  praii  ir-i  Mr.  David.son  contended,  for  adian  .side  Therefore  sooner  or  Meanwhile,  what  are  thixse  low  Hamilton  Bridge  .5'Sylvanite  Gold 
"r  JrlV^ai  veant 'ended  lulv  51st  195'’  'he  eoming  .spring.  Plvw’ood  has  Oeen  limited,  Con.solidated  Mining  i  (arm*  will  stay  put  for  the  w'inter  example,  that  the  normal  oat.*  crop  later  the  w'orker  for  the  .ABC  com-jiariff  and  free  trading  maritimer®  Ll^f«ntide**^cc  SThri'o  Stof 

™  I  .co„u„„..  .n  .m  b.  a-id  „r,.'up  ...  liJ.'S'-'tfjr 


(c)  On  combined 


and  'R'  stocks. 
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jpany  in  Canada  will  be  paid  pre-  up  to? 
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t  Wesfn  Nickel 


THE  FINANCIAL  TIMES.  .lANUARY  I.  Ifl.il 


Further  Rise 
Nickel  Output 
In  1954  Seen 


Report  Season  Brings  Again 
Question  of  “What’s  Important?” 


Dividend  Declarations 


Staff.  — If  comparisons  arc  odious.  One  item  on  most  balanro  shoots 
-  ^ —  then  a  £Ood  annual  report  is  odious  which  shareholders  frequently  sloss, 

Into  chairman  loaks  for  ’nrippd:  nvpr  i?  vr.crrvr?.'  Thpip  ai-p  ip-  AtUn  Sug»,  r  . 

increase  of  20  million  Ipi^ikins  at  thp  himrirpds  of  an-  .=prvp.<i-  and  IIipip  avp  rpsprvps'.  and  An^io* cdn*"pulp^  *  P  C 

.  ,  ,  .  .  niial  rPport.«  ivhirh  an  aprn.<;s  thp  in  aomp  inslanrpa  thrv  ai'P  allonalpd  ^  Pf 

OOMndf  in  world  orodue.  Ana’o  .Vfid  C 

yvv  03  in  worio  proauc  ,,.prv  l«  rivp  montha  a-ainat  ppi-tain  fiitiiro  hannpninff.c.  Ai-cin  Hnrnn.a.,  n 


tion  over  1953 

Rrmand  for  nickpl  thronchoiit 


■  ••  . .  .....  r...  Ans’O.VfId  C 

pditor?'  dPska  pvrrv  twplvp  month*,  asain.'t  pprtain  fiifiirp  happpning.'.  A’-slo  Huron, an  c 

■  .  J  ...  J  ■  .U  .U  .  Aluinimim  Co  l.at  Pr 

onp  prprpquisitp  .-■tand.i  nut  abnvp  and  in  man.v  othpr  ra.ap.a.  thpy  arr  A.uniinum  Ind  Pi 

all  othpr*  -  that  of  pomparablo  mprpl.v  insuranrp'  aocoimt*  acain?t  ' 


n _ ,  .  ,  ,  all  othpr*  -  that  of  pomparablo  mprpl.v  insuranrp'  aocoimt*  acainst  >^^‘1;."'’  cyanamid  .A  p, , 

Drmand  for  nickol  throuchout  ‘  '  •  American  C.ianamid  R 

rha  frpp  m-orld  in  ISA.I  oontinuod  fisiiot'?'  Thp  basi*  of  romparison  a  po.asiulo  or  even  probablp  con-  AiRur  corp.  r 
*t  a  high  level  with  dofoncr  nppd?  naturallv  mu.*t  varv  —  in  cofiPial  tinjoncy.  but  onp  which  may  well  Allan  VVhoie.aaicrs  a  A-  B 
rh‘y'' mpTal''''avTifablp'  foT  Hv!lia"n  -'omparison  may  be  in-  never  develop.  The  company  usual-  ^  ^ 

applications  nr.  .lohn  f.  Thomp-  ternaf  or  externar.  That  is,  cer-  ly  ha.*  an  excellent  rea.*on  for  ps-  ’’Fabric'’''’A  ^ 

son.  chairman  of  the  international  (-un  items  are  adequately  covered  tablishins  the.*p  reservp  account.*,  . 

ln'''*fd.l  ^yea'r-end  "^revtew'^  o^  ^'he  comparison  i.«  made  between  and  as  lone  as  the  shareholder  real-  Kank'^nf  \  s.  c  !!!!”!’ 

'  nickel’  industry  '  the  company's  result*  for  the  cur-  izrs  that  in  man.v  ra.*es  they  are  -j, 

It  -is  estimated,  review  states,  rent  year  aeainst  the  prei  ious  year,  onl.v  a  spec  al  type  of  earned  sur-  Barber  Ellr-  Pr. 

'  or  in  thp  casp  of  eurrenl  as.spts.  if  plus,  rverythine  is  fine.  He  should  p"”  p 

'  "-as  allocated  for  m'ilha'r.v  atomic  ’^ry  are  placed  aeain.si  current  Iia-  recoentze.  however,  that  the  msur-  Lmubor  r. 

energ.v  and  stockpile  requirements  bilitie*  in  the  same  year  in  rat.o  ance'  type  of  ro.«Prve  was  part  of  Reaver  Lumber  .A.  , 

Over  fi.!  per  cent  of  thi.*  Ifl.i.t  out-  profit*  in  the  year  it  wa*  set  up.  Beading  CoidiceUi’'c. 

ptit  went  to  thp  Lnited  States  for  j  u  u  i  ^  Be'dmg  rorticeih  r 

both  defenrp  and  civilian  purpose*  In  man.v  respect*,  external'  com-  and  should  fiRure  the  earned  per  Bpibmc  Corticclll 

Pooduetion  of  nickel  by  the  free  parisons  are  extremely  important  share  accordinrly  Conversely,  the  ^ 

pTcVe"!^  ?o'’ apSSrte'Y/o.nnn  onn  &TracfV  '  ■ 

n.ounds  this  year,  an  tnereaso  of  willingne.ss  of  mo.st  Canadian  com-  oarninRs  m  subsequent  years  is  not  Rr,y,!jp„  Traction  Pr,  ' 

a  bout  _  20.000.  Onn  pounds  over  10.i2  panies  to  reveal  actual  sales,  there  a  pait  of  actual  profits  in  that  later  ^{,  . 

figures"’ cTa^LnTutlnit^ris  e.sf.'-  f'"’  Be  P^rcM%^'’  ’ 

mated,  will  reach  2S.i. 000. 000  the  shareholder  what  his  company's  should  he  ad.iusted  accordinah'.  '.f  B.tV  Power  r 

.  pounds  in  lO.i.1,  or  about  8.v  per-  pen-entaae  cam  in  sales  was,  com,-  the  report  fails  to  do  so.  . 

cent  of  the  free  world's  total  pro-  ^  ..  .u  •  ^  ,  .  i,..io  Burn*  Co'  a  . 

duetion.  pa'cd  with  the  industry  as  a  whole  Surplus  Not  Cash  Burns  Co,  A 

Under  International  Niekel's  Canital  expenditures  on  an  indiis-  Burns  Co  B 

hen  there  is  our  old 

plus'  By  this  time  mo.st  share-  Burns  Co.  .a  .a.nn 
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^  i'1953  Peak  In  c/.  dividinds  decureo 

®  liSfoefe  Splits  1  '  AnH  Oth»r  OtHcial  Natifi  j 

"■■""J  1^  •  w  I  Canadian  Pacific  Railway  Co 

Uespite  Lag  "  ^  '  THE  CANADIAN  BANK 

Paid  *  ®  't'pvpntip.*  for  November  a*  com-  -si  ir-ii  a  •.emiaiA 

.  ,  pared  with  same  month  of  previous  AC  /‘AMMCD^C 

By  BERNARD  T.  FRCVCRT  ,,,,,  but.  a.*  a  re.sult  of  a  .still  ^UIVlfVltKLt 

Ah;  I  New  York— The  number  of  stock  gipafer  dpcrpase  in  operaling  ex-  nivtdend  No,  JBR 

A.i*  1. splits  in  the  United  .State*  during  pppses  net  earnings  for  the  NOTICE  is  hereby  given  that  a 
If.  ll9.A,t  reaehed  reeord  proportions  month'showed  a  moderate  inerease  J’p^Tbafe^’on”  the^rd^p  cSl 
L|ll  ^  even  though  there  was  a  decided  „ver  figure  for  November  I9,V>,  .Stock  of  this  Rank  has  been  de- 
.BT'i*  Bh'tnP  in  the  final  half  from  the  Gross  rpvpniies  for  month,  al  elated  for  the  quarter  ending  .list 
active  pace  set  in  the  first  six  .M8..A5fi..'I78  were  down  $.892,266  from  -lannary  19.i4  and  that  the  .same 
months.  Splits  were  approved  for  November  19.52  gross  of  .$28.948  644  will  bp  payable  at  the  Bank  and 
in  which  there  is  ft  fflip  vvhile  \v’orkin^2  expenses  2»ho\Aen  ft  it*^  Riftnches  on  ftnii  ftfier  ATONOAV, 
2’*  degree  of  market  interest,  as  com-  fli'op  of  $971,967  at  $2.5,081  ,.56.5  as  I  the  FIRST  day  of  FEBRUARY  1954. 

, 'i'-"'  pared  with  .56  in  19,52.  In  addition, ' compared  with  $26.n52..522.  Net  to  Shareholder.*  of  record  at  the 
six  proposals  are  awaiting  the  ap-  earnings,  consequently,  were  $a79, . cl^n.se  of  busine.s.s  on  21.st  December 
.17' j . pioval  of  Stockholders  in  the  earlv  701  higher  at  $2,478,812  as  against ,  19.i2,  The  Transfer  Books  will  not 
part  of  1954.  '  $2,895,112.  .  bp  closed, 

lib.  Stock  splits  at'p  made  principally  For  11  months  ended  Nox'ombpr]  By  Order  of  the  Board. 

I7,i*  ill  to  broaden  the  market  for  the  20th  1952  gro.**  revenues  aggre- '  m  .  A/ipiriNMCiM 

■7.;;  stocks  in  question,  and  i2i  to  fa-  gated  $421,548,420  and  were  up  $12. -i  General  Mana-er 

ciliiale  increase*  in  dis'idend  pay-  294..298  from  total  for  corresponding  n.u  r,  ,  -  * 

l,.i'o.  ments.  By  themselves,  they  are  not  period  of  19.52  of  $418,2.54.032.  Ag-  ^  nerember  19,-i,2. 

.2.1*  to  be  regarded  as  a  bonus  nr  spe-  gregate  working  expenses  ~  "  .  —  — 

e:al  disbursement,  although  the  ef-  latest  11  -month  period,  however.'  MATIAKIAI  ^AKIAHIAA' 

fect.s  on  the  market  u.-iiallv  are  were  $14,572,245  greater  than  for  '"FA  I  IV/liMk  NiMfAAvlAM 
.T;i^  bullish.  same  period  of  1952.  al  $406,272,078  B  A  Bll/ 

,.i0”  The  foremost  reason  is  that  the  as  compared  with  $291,798,722.  BANK 

Tn!  lower  price  for  the  split  shares  leaving  cumulative  net  earnings 

broadens  the  market  by  placing  the  $1,278,947  lower  at  $25,176,252  as  Notice  of  .Annual  General  iwieting 
1  ,70-  stock  within  reach  of  a  greater  compared  with  .$26.4.55.399,  The  Annual  General  Mooting  of 

1M;  number  of  inve.stor.s.  Our  sludies  Operating  results  for  ,  the  Shareholders  of  the  NtTION At. 

1I«  reveal  that  the  ma.iority  of  invest-  are  expected  to  bring  net  earnings  I  CANADIAN  RANK  will  oe  held  at 
,'p'.  ors  prefer  stocks  selling  in  a  range  for  the  year  just  ended  to  moder-  ,hp  Head  Office  of  the  Bank  Place 
',2-,.  between  29  and  .59.  Whereas  they  ately  above  those  for  19.52;  this  m  ri  Armes  Montreal  >n  Tuesday 
.4..*  may  not  show  much  interest  in  view  of  the  fact  that  working  ex-  twelfth  .fanuarv  1054  al  12  o'eloek 
stocks  priced  at  69.  89.  or  199.  they  pcn.se.-  in  December  19,52  w  ere  777777 -'j, 

are  likoly  tn  he  more  oasrr  biivrrs  weighted  bv  retroactive  wage  pay-  f  plectin*. 

7^.  if  the.se  market  levels  were  halved  menu*  under  a  new  labour  agree-  o^  ^rmauers  w. 

100  by  stock  splits.  nient  with  employee*.  mnee  o?^ MrJiu.r  ^ 


C.P.R.  Net  Higher 
With  Expenses  Off 


•  w  I  C'anftHian  Pftcifie  Railwav  Co, 

uesmte  Las  again  reports  a  decline  in  gross 

»  O  Irr\-entie.s  for  November  as  eom- 

pared  with  same  month  of  previous 
By  BERNARD  T.  FREVERT  year  hut.  as  a  re.stilt  of  a  still 
New  York. — The  number  of  stork  greater  deerease  in  operating  ex- 
splits  in  the  United  States  during  pen.*e.s.  net  earnings  for  the 
19.52  reaehed  reeord  proportion.*  rnonth  showed  a  moderate  inerease 
even  though  there  was  a  decided  „ver  figure  for  Novembor  1952. 


cent  of  the  free  world's  total  pro-  ^  .u  .i  .  -  ,  .  Burn*  Co'  .\  .  in, 

duetion.  Pa'-ffi  "'"h  'h®  indu.*lry  as  a  whole  Surplus  Not  Cash  Burns  Co,  .5  !!!!!’  3  ol 

Under  International  Nickel's  Capital  expenditures  on  an  indu.*-  Burns  Co  B  . 

contract  with  the  defen.se  niaterials  hast*  can  also  be  obtained  Then  there  ts  our  old  r’;;":  ^7'  ^  ■  7.;;< 

procurement  scene.'  Oi  the  L'.S..  * 'iii'rxine'  Rv  this  timr  mo^st  >hftre*  Rurns  c*f>  \  tah  *  *  one 

revicu'  coes  on  u*  5'^y.  s  mtsl  of  b.v  The  company,  and  the  conipan,'  ■  ■  j  ,  i  -  Burns  Co  a.  .Voo  .  Vof 

120.000. non  pound.^  of  metallic:  comparative  performance  in  this  holders  realize  that  earned  ^^IrpUl^  Rva-ns  Co.  B  2or 

ne^HoH  J "'■7o-i’  mo.*t  vital  eonneetion.  .should  be  ^loes  not  -epresent  a  big  melon  to  B,  ......  2.0* 

period  of  fi\  e  \ea.5  cndins  in  lO.io,  i  p  Ruticrfi\  Hos,  Pi.  7  0( 

Company  tncrea^cd  it5  monthly  noted.  •  ‘  '  .11-$ 

Producti'-e  rapari‘v  bv  2.000.000  one  ha-  to  --nsle  out  the  ^rcat-  Ea^n^d  .nirplu':  simply  .-talc5  the  c^i^cary  Pnuei  Pr-  >$% 

’‘v  ^®tirtency  in  annual  reports  -  ^eeumulated  profits  over  the  years  ^  • 

•hi  rare  in  .Tamiary  19.5';.’  This.  ts  the  lack  of  comparative  data.  dividend*,  res'-  and  otherw.-.,  Canada  Bread^B^  ...  2.50 

together  with  previous  ine'-eases  nr  more  aeeuratelv  the  lack  of  rele-  ^nd  the  shareholder  w-ho  -lant.-  a  Canada  iron  C  j  2(i 

^a^r’ or;;;?Li‘^^;;;n^^7-'  ::f a';!',:  *: 

approximatel.v  275.999,999  pounds.  joperate«  in  a  i-acuum  ei-pn  if  it  better  ad\i.  d  Permanent  .Moitg  c  ’40 

INCO's  present  scheduled  Pm- 'happens'  to  be  a  so-called  natural  the  'Cash  on  hand  and  in  Bank'  .Canadian  lndu*t:  -.<  Ltd.  c  7 
deliver  to1he'"''e'^' world  "liver' th^  "monopoly  such  as  a  pow  er  com-  item,  than  at  earned  surplus.  cdn  R^nk'o^Com^ 

fi\'P  vears  enri;."tg  in  1958  a  total  panv  Operating  men  in  ei-ery  com-  I'pe  modern  annu.sl  report  s  fast  n,onze  C  '  l  ’,5 

of  about  1.^9.999.999  pounds  of  t.ooroughly  familiar  with  becoming  an  artist's  holiday,  c7'-  ?a77eTs^c  '  ' 

nickel  which  :'cp  c5cnt?  an  in-  *  .  .  ^  ,  .  j  u  .  -i;  t-  .  'x,  ’  «  - 

crease  of  225.999,999  pounds  over  yardsticks  of  thoir  own  indtis-  pretty  a,=  the  pictures  and  charts  ^dr  Mor..-e  P.  ,  6  ro 

deliveries  for  the  five  year  period  try.  and  thp  investor  .should  know  may  be.  all  ton  frequently  they  are  .'dn  Ger  tnve-tments  c 


’  ni  ,50 
6ro  I..5(> 


1945-1949  immediately  preceding 
Korea. 

The  reseai'ch  vhieh  made  ihe 
increased  nickel  product!  in  pos¬ 
sible.  the  Inco  chairman  say*,  had 
a'  a  corollar.v  *  new  process  for 


Ihe  reco'-ery  o'  high-grade  by-  terminologv 

product  iron  ore  from  the  nickel  ,,  ,  _ _ fii'c  or 

ores  of  the  Sudbury  di.strict  of  Canadian  cempan..  lePOUstne 


what  they  arc.  largely  r.rclc\qnt  hccan.' 

Terminology  purstion  ah'iC’mc  of  the  ,a  mr  of 

Apari  from  thr  ' quest  ton  o'  com-  'mlP.'  .  One  o'  the  eommor 
parah.lity.  •here  is  the  matter  o'  of  chan*  :*  to  -how  thr  ine 

amoun'  of  fixed  assets  ove- 


Ice  Maclunp  .\. 


.50  extra  .tan.  '!9 

.50  .5nri!  29 

.5'  .lulv  29 

.50  Oct.  29 

.50  .\nril  29 

.50  .lulv  29 

50  Oct  29 

.V  ?  .Ian,  29. .it 

95  .Ian  2.'.54 

'’,5  .tail  27/.i4 

e5  ext  Jan.  27/.54 

M'j  Jtn  2/54 

'.>  .Ian  2/.54 

.50  Ian  2 

:.i  .’an  25  '54 

2.5  Ian  2 

.55  .tan  2/, 54 

SO  .Ian.2/.54 

,40  .tail.  29  .54 

7.5  .I.-n.  I.5/.54 

.10  Feb  l/,54 

25  .’an  2/.54 

.12  Feb  1/54 

25  Feb,  1/54 

50  .tan  2/54 

.50  .Ian.  *5/54 

12'/  .Ian  ’.'.54 

27 '  J  .Ian  1 5 


Dec 

Dec  'S 
Nov  27 
Dec  *5 
Dec.  15 
Jan.  » 
Dec  '7 
Dec  .11 
\n\*  .10 

.Ian.  It 
■Ian.  It 
Dec  10 
Dec  .11 
Dec  7  4 
Dec  t'l 


Wgher  in  grade  than  any  now  pro-  ‘  -onerating'  profit'  thing*  funded  debt  or  .=ome  other  data, 
duced  in  quantity  in  North  Am-  'B®  operaling  p.niu.  i.i  ..  ,  ,  . 

erica,  woulrin'*  'oe  too  bad.  but  it  ts  gen-  The  mere  increa.*e  of  fixed  a-set.-. 

Coupled  with  -he  continued  du  e-'-  with  the  phrase,  'be-  2ross  n-  ret.  is,  in  ‘hr  Canada  of 

sification  of  tr/a-kets  for  ntckel  in  '  ...  ^  ^  follo-vtog  1952.  not  'erribly  important  it  i.* 

recent  years,  revif.i'  states,  there  'Bn®  P'O'. oin*  tor  inc  u  u  - 

has  been  a  substan’ta!  tnerase  ;n  items,  ramely  .  '.  Nearl.v  al'.vays.  how  they  are  used. 

production  o'  the  metal  This  -bf-ce  subsequent  item*  are  na  "  and  To  come  'oaek  to  vorkteg  capital 

greater  output  has  heen  'e**  an-  ...  .  . 

heraitse  o'  -he  .a  -g.'  re-  parcel  o'  ‘be  true  rosi  of  operating,  —to;:  i.s  ve-y  imro-'ant,  o'l’  not 

quirements  o'  -be  de'e-ce  .v-o-  and  wn  ie  the  existing  system  1=  in  all  important.  In  the  fir*t  p'aee. 
gram.*  and  stoc'i<pi.;r,g  de*i-e.:  of  ^  Dominion  -r-o-'^-ing  capfai  demand*  -ar*  'no-h 

e’untfies  of  me  free  MO’-.n.  ' 

Since  1949.  the  year  prin-  to  *0.0  Companies  Act.  it  i*  .sadly  out  of  m  t  me  and  place  In  a  period 
beginning  of  'he  Ko-ean  eonfle*.  ^(pp  -x:'-.  modern  ’-me.*.  of  ’-  sing  pri-es.  for  -nstanee.  ;n\en- 

the  nickel  indus.-y  o'  ne  '■  ee  fourse  J  ;s  idle  -o  i-omnlam  tone*  mt.**  eorfinue  to  be  financed 

world  ha'  .ncreasen  its  ann.ia!  pro.  - 

duetion  to  approxtma'ely  249,909.-  in  pure.y  general  term*  as  to  tnr  even  ;f  thi.*  means  tha*  .$1  milio:-, 
099  pounds,  or  'ny  over  25  pe,'  cent,  paiieit.5'  of  information  in  annual  'nu.v.s  only  590.099  yard*  of  cloth,  a.s 


duetion  to  approxtma'ely  249,909.-  in  pure.y  general  term*  as  to  tnr  even  ;f  thi.*  means  tha*  .$1  milion  Dom,  Rridgr  .  *,  an 

900  pounds,  or  by  over  25  pe,'  cent,  paufity  o'  information  in  annual  bu.v.*  onlv  .590.999  yard*  of  cloth,  a.s  §"7:  Co's-n  r 

V  '  '^  v^  'iT  acn.eied  .-Ifter  all  tf  the  shareholder  opposed  to  1,999.990  yard*  the  veae  2®®’  ^  . 

in  Internationa!  Nickels  productive  .  .....  Insur,  c .  B'yi 

capacity,  and  other  expansion  pro-  .s  conte**:  with  -canty  information,  before.  ConiTisely,  an  inordinat-  Dnm.  Fuc  insu-,  r .  tt.e/i 

grams  under  '.vay,  mdieate  that  ,^3.  p,;  ^  bu.sine.ss.  and  .t  ts  amount  of  working  capi'al  can  Dom  Fmin'drv  .  « 

free  world  nickel  production  *h.->u!d  .  ,  u  u  ..  Don  G'-  =  5  r  iVew. 

reach  abo.i*  .285.099.999  nmtnd*  tn  O'-®".''  'i  ff'®ul!  to  argue  as  m  vhy  mean  tiat  t.ne  company  ha*  become  ^  ■ 

19.54.  the  ooai'ri  of  directors  should  p’'e-  more  of  a  bank  or  investment  firm  -nm  steel  &  Coal  C  l.fi.l 

Based  on  announced  exnar.sion  rnnpe  information  than  thr  "alhei'  than  a  manufact'urer.  and  Dom  Tar  A-  aw'mi7al  ^r  I  no 

program?  thr  free  woi-.n  caoaeitv  .  Don  Trvue  r 

b.v  1960  should  he  at  lea^*  75  per  Companie*  Act?  require.  Ooviously.  tpstancf'  occtirred  n  me  Thtrttes  Dom.  Textile  pr,  inn 

cent  greater  than  tha'  e.x:s-;ng  in  the  board  of  directors  know  the  -.vhen  companie.s  had  tue  highest  D-m.e  Mine-  r  co 

iqaq  ,  '  "  Do-.',irir.ri  Bank  r  1.20 

xa.'.eu  e/  .i,e  1051  .  -I  f®®'?  ^”'1  ''''®  -'ho'jld  .CO*  confu'C  amount  nf  -vorkm:  cap'tal  on  Dom-eie.-  smia’-e  c  ten 

Much  o'  the  expec  eo  in.’4  1  ->;•./)  pane,,  r  I  fin 

production  increase  i*  in-'e-  ron-  the  puoiiratton  of  tee  mformattor  record  -  and  no  employers 


tract  by  the  United  State,*  Go'-err- 
ment  and  vi'.;  be  deivc-ed  *n  • 
for  de'ence  and  smckpt'e  pu’-nose* 


Highlights  of  Chartered 
Bank  Statements 


Fa-*.  W'a.-h  r 

Requirements  \'arv  Ea**'  vva.-h  C 

Lramel  cv  Hea'  C 

Then.  -  orLin:  ranital  Et-?x  ^Pack^^^'tv'  . . . 

m.e--.t*  '-a-v  f"om  tnd'  .'T''  'o  md't,-  _  ,  ,  „ 

Fed»ra  Gram  Pr . 

*ry  I*"  *'ne  Ut:l:*:e:  '  e'd.  i*  i*  not  Enunde’ior  Co  c 

,  .  ,  ,,  F-ase*'  Co  '*  C  . 

un''ommor,  to  im  a  fnorougn,.'*  "-pii 

managed  power  '•omr^an*-*  ’I'tth  a  p®'  Btacrie*  C 
'  Ge*  Dvnamie*  C 

'’ef'n  r  :n  o’-ain-  napual  If  thi*  Gen.  Pc'r'tleum  c  A- 

Ge-  Pr/, duel.-  R 


1  fin  1.50  extra  Feb  2.5 
.«'!  .20  ,  .1111.2/54 

in  ’0  Feh  .  I 

nro  sor.s  tan  2 

fi  eq  I  on  extra  .tan  2 
fiO  .1.5  Jan.  2 

4  50  1  I2'j  Jan.  15 

.20  Jan  15 

1.2 ' i  ext.  .Ian.  1 .5 
1.00  .25  Jan.  21 

in  .10  Feb  I '.54 

I  no  25  .’an.  ’/.54 

*0  tin  g/.54 

■on  1.75  .’an,  t5/.54 

70  ’7'j  .’an  21,'.5( 

1.20  ,10  Feh  1/.54 

ten  1  rn  .jan  13/.54 

I  fin  to  Feh  !,'.54 


1.5  extra  ’an  2/54 


Feb  ! 
Jan  22/54 
.’ an.  25/54 


(In  thousand*  of  dollarsi 


Asse'o 

Total  Depo'i*,* 
Pub  Depo?:*.' 
Quick  Asse'.i 
Li*b  *0  P-Jb 


Loan.'  ■  ■  ■ 

Net  F-avri'g: 

A-ssets 

Total  Depo.sit.s 
Pub.  Deposi'..- 
Quick  Aa/ets 
Liab  to  Pub 
Ratio  % 

Idsan.s  . 

Net  Earring* 


Asset.* 

Total  Drpn.-it.' 
Pub  Deposits 
Quick  Agiseti 
Liab  to  Pub 
Ratio  *’’,■  . 


1 45a  na  .... 

Net  Earning- 


Imperial 

Nova  Scotia 

f  19.51 

621,1  49 

965,629 

■  ■  1  ’9.53 

586.511 

914,380 

f  ;9,5:* 

59.5.919 

895,42: 

■952 

.5.19.794 

8  4;,  28:5 

t  19.51 

542.127 

814.926 

1  ’952 

592.314 

801,944 

(  ’95.5 

316.198 

427.143 

>  1952 

324.600 

4.59.240 

19.53 

803.143 

915,660 

i  19.52 

566.964 

865.023 

(  1951 

52  4 

16  7 

'  19.52 

.57,3  G 

51', 

(  19.51 

‘291  181 

195.401 

'  '  1952 

.i:t9.742 

409,170 

'  19.51 

1  402 

1.01  1 

■  (  19.52 

1.319 

2,5.18 

(  ommeri  p 

llominion 

l  19.51 

;. 9 11,816 

507,897 

■  ■  i  ;9.52 

1.821.011 

517.817 

t  19,51 

1.798.417 

478,7  1 1 

'/  1 952 

.  .70.5.836 

467.216 

:  195.: 

■,671..3,51 

1  19-52 

:  605.292 

457.440 

1  195.. 

:. 07,3.621 

2.;.1.809 

'  '  1  :952 

1.072.757 

294  412 

r  195.':. 

1.749.423 

479,541 

'  1 952 

I  753.435 

489.025 

f  19,51 

61  4 

18.7 

'  ■  951 

61  0 

60  2 

(  !9,51 

768.741 

3.57.012 

('  :9.fi2 

671.499 

205.711 

t  19,51 

.5.789 

1,191 

!  19.72 

4,51 1 

1 . 1 .59 

N'al'I.  (  anariian  Provincial 

1951 

524.766 

211.700 

’(  1952 

491.217 

200  996 

f  19.51 

507.814 

204,900 

■  /  19.52 

476.629 

191..512 

f  1951 

481.201 

193.000 

'  i  1952 

463,26! 

180.500 

f  1953 

2oS.256 

128.400 

1  1952 

299,598 

1 30.823 

(  1953 

,503  001 

205  400 

)  1952 

476,688 

191.964 

(  19.53 

.56  6 

62.4 

/  19.52 

62  9 

67  4 

f  19,53 

'’27.998 

84.500 

1  19.52 

18,5.294 

68. ion 

t  19.53 

1 ,365 

428 

'  1  1952 

1,197 

333 

I  esprrially  one  it'/-  a  long  produr 
tion  evcle  —  tn.s  **'ou',d  mean  bank 
riiptey. 

Montreal  Thr  eompo-'ittoi  o'  -vm-king  cap 
2,264.275  ital  i*  im  -tant  too.  I'  it  eon.-i.st 
2.286.478  almost  'i'hoi!.''  of  in ventorie.-.  it  i 
2.226.969  a  riange-ou-  po..  t:nn  in  nfarl 
2.147.900  e'.rr,*  ea-r.  altioigh  the  to'nace 
ndustry  i*  an  evampie  where  m 
ven’orie.*  m.'.:.**  an  almo*  a.* 
1.513.767  ti'or.omirally  high  proportion  n 
1.5.52.677  curren’  ai-.-e**  due  to  -'ne  time  re 
2.267,694  9'-iG**pd  'o  age  tb*  leaf 
2.196.775  Final..*'  ho-i  e;  er  i*  i*  the  earn 
(^(^7  ings  mn  noun' 

79  7',  In''p=‘or*'  aim*  ''arj'  're— endoiis 

-jj-  ly  -  some  ",  ant  in'-ome.  some  -'  an 
624  492  gain*,  others  w  a-t  a'nsolut 

7  942  'I®''’  '-"'cn.  ’he  on 


*  lea:  I.n.nena.  Eank  (.1 

T-  •  ..  IiVi-rP’-lfll  To.*'acC'*'  Pr. 

6.775  Final..*'  no- e,  er  ,=  tpe  earn  •  ,n-,„oU  Mach  A.  .. 

cfi  •?  ins.'  r-nun*  In’*'»rc.tv  SiJKir.?  C 

'  HterriAt  Bronze  C 

TiT'^  aim'  '-a:’'-  ^rr'**'* Intrrr.at  Bronz®  P’’.  . 

,  Tn^#?rnat  Paint  p 

7  771  1.''  -  'nrr*r  •*.  an:  ir'-nmn,  ,;nrni>  -'-an:  irt^'rr.at  Pow^r  C 

4;492  ohsolute  i':?.’®'.;;';' ' 

-n.o  sa'et*'  P.  t  bv  and  large  the  one  Intninat  l.'ti  itie*  Pr 

In*l  Mr'a'  Indu-  .1 

5  669  mea..  ,1  eruent  1.-  net  prof  Is.  inti  Meta!  Indu*  .A 

Whet:  this  i*  coupled  the  per-  f®"-'" hat. on  Pr. 

eentage  leiurn  o:,  the  erpuiv,  the  -i.'.uiawa  pun.  .Serv.ce  (. 


•19  Feh  !/.54 

2.5  Feb.  ! 

12’ 7  Jtn  2/.54 

2.1  ex*  -tan  29/.M 

Tan 

0TI;  Tar  15/54 

.Tan.  1.5/54 
.Tan  15/54 
.T)0  .I^n,  15/54 

T5  Fen  1/54 

55  Feh  1/54 

.40  .tan.  4 

^Oextta  .fan  4 

7.5  Jan.  15/54 


Dec.  !5 
Der  .11 
I*n  4 
.fan  15''54 
Dec.  17 


rrnla:;;r  irturn  n:,  rhe  oquitv  the  .'.Mnau-a  r’'Jo.  Sorv.ce  (. 
DOf.:g-c  .lama.ca  Pub  Snvice  Pi. 

A.  ;^vr'trn-  hn.k  ti'O  f'.'fncf'.  and  othor  lournal  Pub  C 

2.601.457  3^  .'  *  .  /•  .lotj.'nal  P'lh  (’ 


■'  ■'*  data  tmd,'  to  pair  into  insicnifi 
2.i34.f>44  <*snrr,  Ilr'-r  rontparanility  i.c  rx 
2,.52l..)10  t.-rmrlv  *  mnnt-' q  r*  t  7sn.el  H  in  U/X.-, 


<'anrr,  nr»T  romparar)iIity  i.'  rx-  .ff»bn  (.;4be*if  (' 

,  ,  ,  •  ,  l/a*nr,®7ur  (' 

trnmr’y  impni-’arP.  and  it  p  hrrr  i,;,u->nn  A-  Jonre  a. 


J  .TMI  25 

aa 

1  AO  Stork 

.«A  1 3 

1  Al  .25 


2.475.2W  that  i*  r  all  'no  oftnn  mt*'/  ng  in  ^ 

-  annijal  report.-  So’m.r  light  tenden- 

1  "T5C11  ,  ,  ,  .  't  A-  n  Panel  (,'  2  90  .In 

l.o2J.h44  cie.*  ate  now  hemg  manife.'ted  for  MacKinnon  str  $teel  Pr  ,500  12,5 

1.719.922  rompan'e*  to  s'no-  a  5  7  or  ever  Uoi’Ti’n  Gorp  Prior  1  90  25 

!  '  ■  ^  '  ■  '  ‘  e' en  M,,  man  Corn  Pr.  3  09  1  ’5 

2. 887, .5,57  19  vear  earning*  record  and  nothin'*  Manulacturer*  Life  C.  1  70  3.5$ 

ocooo/)  ,  ,  '  Maple  Leaf  Garden.*  C  1.00  ,50S 

2.0.0.014/  could  ne  more  -  nlonme  Manu'aclu.  e'«  Life  C  170  *.5S 

c-  A  1  ,  ,  'dpColl  Frontenac  Pr.  4  00  I  00 

6.14  Toere  |<  one  piece  o'  information  .McIntyre  Porcupine  C.  .  1.00  exir 

65  8  that  ore  fmd'  onlv  -  ague'v  in  an-  ''l®®’'e*'  Pap*!  ”,  .fi  no  i.r,* 

-in.,  nni,*  a^ue,,x  in  an..  ,  5.  yi,tchell  C.  1.5.5  ..It'* 

994,68.5  annual  report  —  and  that  is  man-  Modern  Contamei.*  .  t  oo  *5 


.Un  4/5t 
Frb  1 
A  nv  1 
fan  .'’A 
eJsn  15/54 


asAiTicn! 

R  6.1.5 

7,120 


.■Manacemrnt  U  Key 

enr;  al  ’  a-,  _  nf  <-rv\y 


MrnH;  eh  Knit.  Pi 

.\11j.  Citv  A*  Disf.  Rank  C  . 

Montreal  l.ororr.  C  . 

y  MonTr-ral  T#*l  C 

Mrorr  Coi  p  <' 

'' -f'  man*  t  orp.  t 

Mooi  r  ( '01  n  Pi 

n  thr  an-  Morrow  Screw  Nnt  Pr. 
Mount  Roval  Hire  C. 
no  5nh-  Mountroy  C. 


In  a  2Anr;aI  ’a-,_  nf  <T.’;;'*r  man-  Moo*#-  f  orp.  ('  AA  2(» 

'fkpimt/i  Mooir  ('oip  Pi  t  fO 

.ir  nui  fiarmrnt  pirsmy*  jt-:  <-a.*r  n  thr  an-  Morrow  Serrw  Nut  Pr.  4  oo  \  ro 
570011  .  ,t.at  ♦  u  .  .u  1  Mount  Roval  Hire  C.  .RO  ?A 

-'o-!,.  but  thrrr  '.c  no  Mountroy  C.  . W  I.\ 

.122..5J2  .Htit'itr  for  ihr  .^ha rrholdrr‘«  pn-  ^ 

'  \ai  Cftncr  ^  (  .  I.i 

.14.5.124  on;i!  ( oritaci  'A’i’n  Irr  mon  '  hn  di-  .Vai.  Gif>crt.-  Pr .  J.50  jj; 

dOfi  .  .u  /  t  HOFirrv  A .  2't  A!^ 

4.m./nn  jnct  thr  .t^r  rif  hl«  mofiry,  Not  on]v  Strrl  Cat  C'  .  1.50  57 

196.-247  arr  annual  report*  nrre.-'sarily  'ml  Vmst  C  .  l.oS 

477.298 1  of  date  when  they  are  nre*enled  'New  Dickenson  Mines  -to 

'  ,  I  •  *  I.Marara  Wire  C  2.00  .5e 

•3.31,074!  but  many  deci.'ion*  are  taken  daily ;  .Niagara  Wire  C  .  2.00  ..fio 

311,684  that  may  not  have  anything  but  a 'office  Snecial.'  C  .  40  to 

.548.198;  trivial  impart  op  the  ®'’’liPony's '^-iWie  Flmm  C  .......  .  t.oo 

•'>00.153  .*1  aT i.'t ir *'  'nr  mrinth^  nr  vrar.*?  to  Ontario  Strr)  C  .  W  .2.5 

Ontario  Strrl  C  .  .SA  40 

60,4  .  7  j  7^ 

62  3  Th*"  annua!  mrrtjrc  i«  thr  ^harr-  Mo'.'irv  r  . .  75 

‘>‘17  070  hnldrr  .-  prinnnal  onpoKiiiniiv  tn  Prnnian  IhH  r.  . .  .1.00  75 

,  Penmans  l.tri  Pr .  a  AO  1.5A 

106.741  op  hi?  manasrmrnt  and  thr  Pnu’t*r  Corn  r»  .  ^  oo  1.50 

1,39.1  I8refe®®ed  ■<  a.v  of  knowing  what  the  I  p?;,'m^,r*'Tru.*t^r  4.^  I.OO 


.50  .Isn  .10  Dec 

2.5  Feh  t/.>4  yov 

25  Jsn  4/54  Dec 

25  Jan  .10/.54  ,Taii 

3.5$  Jan  2/.54  Dec 

.50S  Jan  I.i/, 54  .Un 

’.5$  Ian  2/54  p«c 

00  .tan  20/54  Dec 

00  extra  Ian.  1/54  .\'nv 
■25  .Ian  2/54  Ter. 

■It's  .Ian  2/54  Dec 

*5  .tan  2  Dec 

'g'l  .’an  2/54  Dec 

10  .Ian  1/54  \*m 

.10  .tan  2/51  Dec 

40  Jan  :5/.54  Dee 

25  .Ian  2/.i4  Dec 

20  extra  .Ian.  2/51  Dec 

.’an  2/51  Dec 
00  Ian  2  Dee 

20  .Ian  .11  .Ian 

15  .Ian  2/54  Dec. 


].16,2l figures  really  mean 


‘Preston  East  Dome  C 
Price  Broe,  C . 


15  .lar  ’  .',4 

;iT'i  .Ian  2/54 

05  .Ian  '.V.-ia 

.17 'j  .Ian,  15/54 

50  Ffh,  2/51 

25  .Ian,  2/54 

10  Feh.  2/.i4 

.50  Jan.  2/.54 

.50  ext  .’an.2/,54 

10  ,lan  2 

2.5  Jan.  2/54 

2.5  .fan.4/,54 

25  Feh  I,5/,54 

40  extra  Jan  2/.54 

7.5  Feh.  1,5/54 


•  Ian.  "  54 
Feh  I5/.54 
Feh.  1/54 
Jan. 15/54 
Jan  1.5/54 
■fan  2 
Jan  15/.54 
Feb.  1/54 


NATIONAL  CANADIAN 
BANK 


of  all  mattrrs  M  ith  n  the  compr- 
TAncr  nf  ;ho  Mrrtinfi. 


Want  Wide  Ownership  ^  T'  a.  i  Ux,  .u  r»  .i  e 

^tA*  R^nnrf  Ria  Order  Oidn  of  the  Board  of  Director.s 

t,.i0  Manacrmrnt.s  generally  are  r^r,r,A.,$r 

lerc.ctrd  in  obtaining  wide  owner-  C^r  n^Hnvfllnnd  I-EOiV  LORRAIN. 

’■iil,  ship,  rea.soning  that  the  more  slock-  ,,  ,  Oeneral  .Seerrtar.y. 

” holder?  there  are.  the  more  defend-  Ottawa:  DA-Havil-  — 

.I3R-  er?  and  advoeates  a  eomprbny  will  Aireraft  of  Canada  Ltd  for  DOMINION  STEEL  AND 
.’O'  haie.  Cnincidentally.  new  financing  Urumman  S2F  aircraft  from  the  rOAl  mPPODATIAtJ 

..I?  .  duite  often  is  facilitated.  Canadian  N'y'' .  ms.'’  m'*olve  up-  $.WAL  gORPORATION, 

Stork  split.*  draw  attention  to  the  ®’^  million  eventually  it  |  LIMITED 

.,10'  growth  of  a  company,  which  may  ’*'  'f ,  u  u  ji 

I.i*  he  .something  that  the  market  has  The  number  of  the,*e  high-winged  j  PII  IDEND  NOTICE 

not  taken  fully  into  account.  More-  Pl^nos  he  built  b,\*  „  heech,-  .  fu  « 

'.g’l  over  snlit*  freouentlv  nave  Ihe  wav  neHavilIand  on  ftrm  order  ha«  not  Notice  i,*  hereby  given  that  « 
for  lar"r**  dividend’s  ^or  mav  he  ’^een  disclo.sed.  but  it  is  indicated  ’•®2ular  quarterly  dividend  of 

7M  used  to'obseui'e  earnines  th^^^  th®  orU®''  "'’H  extend  over  a  fwer  ty.f.ve  rents  t2.6r)  per  .share 

*■'’  share  basis  anH '  fhci  efnie  ci,his,et  mimber  mav  be  increased.  a  ithout  nominal  or  par  value  of 

o  outside  with  i*m  '  Thev  will  be  u.sed  in  anti-sub-  'he  capital  .-lock  of  this  Corpora- 

in-  The  d^ffoVence  hoiwoon  ,  marine  work.  t’on  ha.*  been  declared  for  the  quar- 

fo-  t.  nH  si^k  /  . J’®'''®®''  _ _  tcrly  period  ending  December  31. 
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..50* 
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Central  Can  Invest  C  in 
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Chartered  Trust  C 

.05  extra 

Jan  2/54 

Dec. 

15 

.30 

Chateau  Gai  Wine  C  .  l.(V9 

..^os 

Jan.  8 

Dec. 
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50* 

B  J  Co;:-!!'"  C  .80 

Jan  :3/.54 

Ji" 

•5 

.20* 

Cn'lingood  Term  Pr  &Co. 

.50 

Jan  .11 

.Isn 

to 

. .  1  00. 

Cnllingonri  Term  Pr A-Co 

50  extra 

Jan.  .21 

.Ian 

10 

1  05 

^'nin'iiiicti  K'tfrna’ .rc.-  Pi.  .4. On 

;  25 

f-r  :5'.54 

D'c. 

28 
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('n-rir nn eatth  Inti,  C 

•A 
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Dec 

-M 

10* 

Cnn*  Mining  A-  Smett'g  C  .  . 

40 

Jan.  15/54 

Dec 

18 

.  FF* 

Cnn*  Mining  A-  SmetGg  C 

20 

Jar  15'54 

D'C 

18 

GO 

Cnnso'  BakeriP*  C  . 
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Feh  1 
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50 

Cen-n:  Paper  G  .,  1  ..in 
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Jan.  22/.94 

Itcc. 

1 1 

..  1.12’i** 

Cor-ol  Paper  G  !.,*n 

7.5  rxtra 

•Tan.  22/.54 
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..  M2L 

G"n,*n|iriatrri  P-es*  4  .... 

;  ,5 1 , 

far  2/5t 

Dec. 

15 

z  Gs.s  r  ..  ?n 

20 

J?n,  2/51 

Dec 

; 

20* 

r or*.  Car.  Pr.  . .  "  T.^ 

08 

.fan,  2/5-4 

Dec 

15 

C'^’V,  Can.  Pr.  1  2,** 

I.Ofi’  ^ 

Jan  2/.54 

Dec. 

15 

IAS’., 

Grn-.V-  Cr-k  A  Seal  G  "  nn 

.50 

Feh  :.V.>4 

Ian 

15 
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Crown  Trust  C  .  .S.OA 

1  25 
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C’-riw  r  F.rllri'hqch  C  ...  J  r.A 

V5 

Jan  2,'54 

Dec 

!1 

.15* 

for  larger  dividends,  or  may  he  been  qiscio.sf 
used  to  obscure  earnings  that  may  'hot  the  ordi 
seem  inordinately  large  on  a  per  P®’''®*®'  "'''h 

share  basis  and  theiefore  snhjeet  "un' 

to  oul.side  ei'itieism.  I  hey  will 

The  differenee  between  .stock  ®ooru^  "*^77 
splits  and  slock  dividends  are  large-  ~ 
ly  matters  of  aevountuig.  with  each  KJov^m 
ha\*ing  similar  effects  on  the  '  ’'-.fvcill 
market  laliie  of  the  .shares.  The  |  n  I 
stock  split  in\'ol\es  no  change  in  ID  fUlC 
the  capital  aeeouni  or  the  .surplus 
account.  Instead.  Ihe  par  or  staled  For  Ihe  Ih 


November  Gain 
In  Pulp  Output 

For  Ihe  third  eon.seeui i\*e  month 


19,5:1,  Such  dividend  to  be  payaole 
on  .lanuaiy  21.  1954.  1o  shareholders 
of  record  al  thp  close  of  busines.s 
on  Devembei  28.  1953. 


the  capital  aeeouni  or  the  .surplus  .  BY  ORDER  OE  'PHE  RO.\nD. 

account.  Instead,  the  par  or  staled  For  Ihe  third  eon.seeui i\’P  month  G  ('.  RRO.^DRENT. 

value  of  the  individual  -hares  is  production  and  exports  of  pulp  by  Secretary  and  Treasurer, 

reduced  a*  the  total  eommon  stock  Canadian  mills  showed  an  increase  MONTREsM..  P  Q. 
eapitaliiation  is  anportioned  among  j,.,  Nov'cmber  as  compared  with  December  16.  19.53 

an  increased  number  of  shares.  .corresponding  month  of  la.*!  -  '  -  - 

.'X  .-lock  dividend,  on  the  other  tr,  figures  made  available  THE  SHERWIN-WILLIAMS 

fuT”:  IT?  ''■'’b-'f®''®®!®®  'b.hy  Canadian  Pulp  and  Paper  As-  COMPANY 

the  capital  account  of  a  portion  of  enrialion  Production  nf  all  grade*.  ! 

of  Canada,  Limited 


sociatinn.  Production  of  all  grade*,  i 
amounting  to  757,991  tons,  was  up 
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Doc. 
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.  .15* 
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-■  ) 

Frn  1/51 

■  iHU 
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5.00 
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f 2/* 1 

I  1 

Ho'*  Penfre-A  Pr . 

5.00 

2.40$ 

Feb.  1 

Tan 
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2,70* 

Frank  W  Hci'-ei  A 

,.5') 
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Dec. 
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Dec 
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.50 
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iVov 
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■M-  'he  enuilv'orthe  .*mckholder  m"e're  '^"'h  ^9  ^®- 

10'  Iv  inrreasin"  the  number  of  -hare*  a  a  •  m  vember  .39.  I9.i.3.  and  that  an  extra 

«®'*  iepre.*entin'*'fhat  equitv  ’  Incrca-ed  production  in  Noyem-  rfjviriend  of  Twenty-Five  Cent,* 

00  her  nrought  etimtilalive  output  for  pc,-  .-hare  h.*i*  'oeen  deelared 

•.’’’U'  KJe.w  PTA  ”  '7'2b'h'  ®f  to  «  on  Ihe  Ordinarv  .Stork,  without 

K$-A  Viefor  tons,  up  from  jotal  output  for  same  cnminal  or  par  value,  cf  the  Com- 

Plonf  Operatinq  ®f  6.994.188  ton.*  p^^..  payable  E»bniary  I.  1.954.  ’O 

20*  lesiiuiiiiy  Total  exports  for  11-monlh  period  -ha  i-chnlBorc  .k.  o.u  j 

I  •''®®'b4‘”®®’7i®n'  is  made  h.v  RC.X  asi  vear  amounted  to  1.782.529  tons.  .lanuarv  1954  ^ 

-r,;.’  ''■c'q®  Company.  Uimited  that  ^,.hich  compared  with  figure  for  '  ■ 

]  k,.  operations  at  company's  new  -a-nc  period  in  19.52. of  1.748.197  B.v  Order  nf  the  Board 
record  manufacturing  plant  in  tons.  ’  „ 

.  a- .  ^®®’i'hs  Falls,  Ontario,  have  begun.  iVnr  ll-month  period  production  "  '  hlOLLING WORTH. 

I  pc  The  new  factory,  occupvir.g  an  area  nf  all  grades  of  pulp,  except  for  .Secre  arv -Treasurer. 

20'  .59.999  sri  ft,,  has  been  e.speciall.v  eioundwood.  was  up  from  corres-  -^lonlreal,  Que. 

:2n  designed  for  the  manufacture  of  ponding  period  of  1952.  Sulphite  neeemher  .1,  195.1. 

Inn  '^'®'®’®  ®®5'qrhs.  It  is  expected  pulp  nulput  of  2.199.976  ton.*  com- - - - 

® y®,  to  be  in  full  operation  bv  the  end  nf  pared  with  2,182.789  tons;  produr- 
]2'^'  •Ismiqrv.  ’.vith  a  staff  at  that  time  tinp  of  sulphate  pulp  was  un  at  1.- 
qf  about  125  employees.  1I6.‘275  tons  from  1.929.1.57  tons; 

I,  I.  DelMotte,  one  nf  the  Ion  en-  while  output  of  other  chemical 
To*  2’®'®®’'*  in  the  recording  industr.v  in  pulp.*  inri'ca.*rd  tn  112.995  tons  from 

S,*.  North  .-Xmcrica.  and  who  for  the  96,959  tons.  ft-UCAVIU^ 

tn*  past  .several  years  ha*  been  matt-  - - —  —  BL *•  If K AT INu 

’it's*  I'pcnr’l  nianiifaciuring  and  TU.jff.  Sforcs  Plans 

'  V  engineering  at  RCA  Victor  in  .Mont-  '  .  _ 

l.ro'  real,  has  been  appointed  manager  2  New  SuperiTIOrkefS 

in-  of  'lip  Smhh*  ^Is  p^ani  Announced  hy  ,1.  Ernest  Savard.  DIVIDEND  NOTICE 

2®'  J.  U  ^  •  president  of  Thrift  Stores  Ltd  .  of 

Y®.  November  Qoin  further  additions  to  operating  units  Notire  k*  hereb’*  given  that  a 

'"■  S  C  Pow4»r  KJ«f  with  eonsmietion  of  two  large  new  On-tdend  of  la-  per  share  has 

125  V.  rower  r'icr  supermarkets  at  Valleyfield  and  St  ,  ,  .  .  ,  . 

,,,  I  Southern  Canada  Power  Co  Ltd  Eusiache  Completion  of  the  new  ^®®®'  'i®®'®®®®'  "n  'h®  issued  and 
reports  gross  earnings  of  ,$675  796  units,  c.xperted  by  early  spring,  will  outstanding  eapital  stock  of  the 

•>.?*  for  November  a*  eompared  with  bring  the  total  of  Thrift  establish-  Companv,  pavahic  on  .$aturriav, 

$635,371  for  corresponding  month  b"®b's  ’o  77  stores  in  .37  cities  in  .i,nuarv  ,39,  19.54  to  shareholder* 

;n.  of  last  vear.  an  increase  of  $49.33.5  Quebec  and  Eastern  Ontario.  »  .  ’  j  . 

!n.  or  6  .3  percent.  For  -he  two  months  ’^'be  new  supermarkets  will  hr  ®  leroid  al  the  close  of  business 

Strok  ended  November  39.  195.1,  gross  nniong  the  largest  units  in  the  Derember  .31,  19.5.3.  This  dividend 


Notire  K'  hereby  given  that  a 
Dividend  of  ]9c  per  share  ha.' 
heen  declared  on  the  issued  and 


$6,1,-...17I  for  eorresponding  month  i"®’®'-'  "  ^'®®®i'  "®  ®"'®*'  "®  .lanuarv  ,39,  19.54  to  shareholder* 

of  last  vear.  an  increase  of  549.33.5  Quebec  and  Eastern  Ontario.  '  j  . 

or  6  .3  percent.  For  -h^  two  months  The  new  .supermarkets  will  hr  ®®®®>'H  at  the  _clo.se  of  busines.s 
ended  November  39.  1951,  gross  among  the  largest  units  in  the  Derember  11,  19.51.  This  dividend 
earnings  totalled  $1,144,791  against  Thrift  chain,  and  the  one  in  Valley-  is  payable  on  Common  Sloek  a.' 


$1,291,992,  an  increase  of  $59,799  f'®'®!  be  the  largest  such  store  pic.sentlv  ronstiluted  after  siib- 

or  1.9  nercent.  in  Quebec  south  of  the  St.  Law-  .  .  .  '  . 

After  deducting  expenses,  taxes  reitee.  The  Valleyfield  unit  will  be  i' >.*ion  m  accoidanrr  vvtlh  siip- 

and  dividends,  there  was  a  surplus  in  addition  to  the  existing  Thrift  plemcntary  tetters  patent  '1  new 

of  $27,467  in  November  as  against  store  at  28-19  Nicholson  street,  shares  for  one  old  i  dated  .futy 

$25,911  last  year,  an  increase  of  which  will  be  continued  in  opera-  9  19.31 

$2,416.  For  the  two  months  the  tion.  The  St.  Eustache  project 

surplus  was  $59,911  against  $51.1.52.  marks  Thrift's  first  entry  into  that  B.v  order  of  tht- 

a  decrease  of  1.121.  centre.  '  rinarri  ,.f  nirooio,-- 


1  8  eiqercasc  of  1.121. 

.20' 

2.V  p  ov  Bank  (',  .  ,  . ,  . 
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!2’2*  ShsHiHiSan  f 
2.1''  Sherwin  Williams  pf 
!A*  Siieru  n  William?  C 
Shorwin  Wi)liam«  r 
60*  Sisma  Mine.'  C 
60*  Howard  Smith  (.' 

I  .AA*  Howard  Smith  Pr.  .  . 
.73*  Standard  Pavmc  C.  . 
.33  ^hawmisan  Pr. 

-ftO*  Shawinisan  Pr. 

.60  Silvrrwoud  Dairr- 
.75*  Silvnwrmd  Dair\  B. 

V.  Slater  C 
2.x*  N*.  Slater  Pr. 

1  South.  Can  Power  C. 

,•40*  South  C.an,  Pnvxrr  I’r. 
.40*  Slaiuinrd  Radio  A 
Stedman  Bros.  (' 

^•1  S'eel  of  Canaria  f' 

Steel  of  Canada  f*  .  . 

.  Sterlinc  Trust  C . 

Sfoi  line  Tru'i  C . 

2.’x*  Su ije ,  ic-i  P''tr  C 
Sunrrtr«t  prtr  Pi  . 

.iO'  Sylvanitf  Gold  C 


G  Tamhlvn  iJd  r 
G  Tambl.vn  Bid-  C 
G  Tamhlvn  f„id  Pr. 
Taylor.  Pe^r  A-  car  r 
'Tay’or,  pear  A/  Car  c 
Teck  Hughe?  Gold  c 
Thrift  Store-  C 
Tip  Top  Tai’or?  r* 
Toronto  Gen.  Tru't  C. 


Ry  order  of  the 
Board  t'f  Dirorior.c 


.10  ext.  Jan,  \h/s\ 
30  F^h  23 /a  4 
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art.  Tor  onto  Mortsjace  ('  .$  AO 

’T/.  Ttader.i  Finance  A  6.-  B 
y!  .  Trader?  Finance  A  K  P  ]  00 

■j.?'  ’fTadrr?  ’•■nance  P*  4  .’i0 

•^0^  'rtickett  Tohaeco  Pr‘.  7  AA 

1  an*  Twin  ci\  Raoiri  '1  ;'an«  C 
•»0  'I  VL  in  Cil\  Ranid  Tran-  Pr  2  .VI 

.!.>•  Cnion  Accent. mce  P® .  .  ,  .t'O 
Unit rd  ( 'nrr)  R  .  .10 

•  l.x*  Cn'irn  P'url  A  . .  .7  00 

.nT'if*  Union  Gas  C  . 
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7. )  Jan,2/.5l 
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SA(  KVILLE.  N.B.. 
Derrmhor  1,5.  1953 


3®:  FEDERAL  GRAIN  LIMITED 

*  ni'-tfifnri  .Votlr» 

so  V 

Notice  IS  hoi'phy  gix'^n  that  a 
ri'i’idend  of  thirty-five  cent,*  (3.5rt 
0-  per  shaie  on  the  $1.49  Cumulative 
•’9’  Rfdccmable  rrcfercnce  .Shares  of 
J’.**  the  Company  has  been  declared, 
l'o»  payable  February  1,  1954. 
f The  transfer  hooks  of  the  Company 
I'-,,  relating  to  the  .said  Pieference 
1.1'  .Shaies  will  be  clo.*ed  front  the  close 
’9“  of  busine.s.s  on  .lanuarv  IS.  1954,  un- 
•  v  til  til®  close  of  business  on  February 
iv*  1.  1954, 

’n*'  BY  ORDER  OF  THE  RORD. 

;1’.'  A.  R  Siraeban. 

ai'  Secretary. 


Wabas.so  ('niton  r;  . 
I  Hiram  Walkrr  C. 

k?  teck  Watson  C. 

'  Western  Grocer*  C. 

Western  Grocers  A.  . 
m'  Western  Grocer*  Pr 
■??!  Wilfil  Ltf!  (' 

Alex  Wnorf  (' 

.fi.M  Wright  Hargreaves  r, 
fi.T 

1.7.1*  ^•eI|o\*'l<nife  Rear  C. 

7  ,»  F.eller*  I, Id.  C . 

q.s'.  Zeller?  l.tri,  ('.  . 

1  Zeller*  l.tri  Pr. 

i.lO*  Zeller*  l.tri.  Pr. 

tee*  Vote  tipte"  otr* 
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04'  S.A  — Semi-annuaJly  in’.— Intenm  arr.— Arrear.t.  US— U  S.  fund* 

l.'y)*  ments  in  1954.  t— Ineludlng  extras. 


Winnipeg,  .Manitoba, 
December  ?8.  1953 


^  75,74,5 

ronspriilivp 

GUARANTY 

TRUST 

Company  of  ('annHii 

DIVIDLM) 

I, ft  »  %hnrp  ^ 

rntp  nj  nnnum 

fmrnhip  Jnnitory  1.*,  /0.$4 
M  »hftrfihf>i(1prii  of  r^rord 
Ppr^mhpr  .1/,  /O.r? 

J.  WTLSO\  REPRV  J 

V  rp#««e4#»8  tmd  r.tmmrml  Mmutppt 


REMlING-COBTirEM-l 

.!!  .ilo'  Relding-Corlicrlli  Limited  ad 
•UJj*  vi.*e.«  that  the  conversion  privileg* 
'*^'  «  I  op  it,*  preferred  share*  op  the  ha.*!' 
ti.rferiv  ha*i*  '‘’®'®  Common  share  for  each  pr» 
'tind*.  U®®®®'i  ’hare  expired  ThursdAy 

December  31.  1953,  ,  I 


t 


"nie  nnandal  TTmes 


New  Mun1  Bond  Issues 


Orci^L  Morietto  Buying  New  Muh'I  Bond  Issues, 

_  Hamilf-on  Bridge?  town  of  dorval  i 

Washington  -  E,  I.  riu  Pont  ric  ,^yi„g  Town  of  Dorval.  Quebec,  has 

Nemours  Ar  Company  has  applied  .  awarded  to  L,  G.  Beaubien  &  Co.. 

^  •  )  (.iiini  down  the  prospective  pur-  ,  .  ,  _ _ 

to  the  Securities  and  Exchange'  ,  r  u  i.  r.  j  j  issue  of  $.581,000  fiftecn- 

^  '  chaser  of  Hamilton  Bridge,  and  i  ,  j  ,  , 

Commission  for  permission  to  ac-'  u  a,  o.  ■  3  per  cent  debentures  matur- 

!  having  written  off  Algoma  Steel, 

QUire  from  Imperial  Chemical  In-  ..  i  .  ,  •  .  I9o4-68  at  a  price  of  84.77.  on' 

,  ,  the  latest  nominee  is  American  ,  ,  ,  , 

du.stnes  28,7.3.5  shares  of  the  com-  ,,  •  ,  ,-,u-  ; which  basis  net  cost  of  borrowing, 

.  „  Marietta  Company  of  Chicago.  .0,71  n 

mon  slock  of  Canadian  Industries’  "  to  municipality  is  4,871  p.c.  Under, 

Limited,  for  the  purpose  of  equaliz-!  Trying  to  rationalize  Marietta’s  !  terms  of  loan  a  balance  of  $206,000,  | 
ing  the  shareholdings  of  the  two  I  Pi  rcha  e  of  Hamilton  Bridge  is  being  part  of  the  1968  maturity.  I 


Made  Vice-President 


lamilfon  bridgef  town  of  dorval  i 

.  ,  Town  of  Dorval.  Quebec,  has 

The  Street  is  busy  trying  to  ^  ^  „  ,  .  „  „ 

,  ,  awarded  to  L,  G.  Beaubien  &  Co., 

run  down  the  prospective  pur-  ,  .  ,  , 

,  ,  ,,  '  .  .  ,  Ltd.  an  issue  of  $.581,000  fifteen- 

chaser  of  Hamilton  Bridge,  and  i  „ 

,  .  ,  .  ,  c-.  ,  y<tar,  ,3  per  cent  debentures  matur- 

having  written  off  Algoma  Slee  , 

,,  ,  .  .  .  mg  19.54-68  at  a  price  of  84.77.  on' 

the  latest  nominee  is  American  ,  ,  ,  , 

.  ,  ,  „  .  which  basis  net  cost  of  borrowing, 

Marietta  Company  of  Chicago.  .0,71  n 

"  to  municipality  is  4,871  p.c.  Under, 

Trying  to  rationalize  Marietta's  terms  of  loan  a  balance  of  $206,000,  | 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


held  by  the  public. 


Canada,  the  former  Ottawa  Paint  v,  ' 

'  village  of  Ormstown,  Quebec,  has  I 
Work.s.  However,  recently  Ma-  i awarded  to  A.  E.  Ames  &  Co.  Ltd. 


The  purchase  of  C-l-L  .'tock  by'  riefta  acquired  three  firms  in  an  is.sue  of  .$40,000.  fifteen-year, 

rill  Pont  from  l.C.I.  would  be  a  step  the  concrete  pipe  and  bridge  t'pbcntures, 

du  Pont  from  ICI  w.miu  'v-  r  u  j  i  i  ■  i  .  i  maturing  19o4-69.  at  a  price  of  93.- 

nu  i-oni  iiom  i.v.i.  wouiu  oc  >lLp;  field,  and  looking  at  recent  oiib-  eic  r5„  .u:„  i _ _ _  .»  i _ 

towards  compliance  with  the  judg-i 


field,  and  looking  at  recent  pub-  gig  ba.sis  net  cost  of  bor- 1 

lished  statements  by  the  com-  rowing  to  municipality  is  4,525 


Pont  and  IC.I.  to  terminate  their  |_g  making  plans  to  cash  in  on 
joint  interests  in  C-l-L  and  other  the  terrific  volume  of  road  con¬ 
jointly-owned  companies.  struction  expected  both  here  and 

It  L'  believed  by  officials  of  the  in  the  States  in  the  late  fifties 

two  firms  that  in  view  of  the  great  , 

,  ..  ,  ,,  Concrete  is  still  a  long  wav 

complexity  of  the  situation  in  gen-  ,  .  ,  , 

,  ,  .  from  structural. steel,  but  one  ol 

eral,  that  by  equalizing  the  share-  .  ,  .  ,  .  . 

.  ,  ,  .  „  .  ,  Mariettas  new  subsidiaries.  Uni- 

holdings  of  du  Pont  and  I.C.I.,  that  _ ,  ^ _  .  ,  . . 

one  unncec.ssary  complicating  factor, 
will  be  removed,  thus  facilitating, 
the  presentation  of  the  ultimate 
plan  to  shareholders.  The  price  to, 
be  paid  by  du  Pont,  is  S29  per  share.. 


_  .  ,  ,,  ,  ,  /  ,  ’  -  lononnn  i  Trading  towards  the  year-end  has  been  narrow  in  range  and 

Trving  to  rationalize  Mariettas  terms  of  loan  a  balance  of  $206,000, 

;  „  .  .  ,  .  .  ,  .  •.  weaker,  as  far  .as  prices  are  concerned.  This  has  been  uniform 

pi.rcha-e  of  Hamilton  Bridge  is  being  part  of  the  1968  maturity.  ,  ,  „  ■ 

...  1  .  ,  ,u  ! _ u  j  »  jj-.-  1  throughout  the  Canadian  and  American  exchanges. 

firms  in  C-I-L.  .At  present  ICI  not  easy,  particularly  as  the  may  be  renewed  for  an  additional  .  • 

,  '  •.'-..I.  .  .  I,  „  ,  -  „•  u  j  In  Montreal  some  sizeable  losses  were  marked  up  in  such  issues 

holds  2,981,.390  shares  of  C-l-lJ  -‘Vii.c  i  .can  lirm  has,  until  very  term  of  5  years,  five  other  bids  ,  .u  u-  i  j  j  r,  . 

,,  ,  ...  _  u  •*.  j  .  .u  •  as  International  Paper,  some  of  the  big  oils  and  Canadian  Pacific 

<42.24  per  centi  and  du  Pont  holds,  recently,  been  a  manufacturer  of  were  submitted  for  the  i.'sue.  „  . u  i  .u  .  u  j  .  n 

'  ,  .  „  u  1  .  •  Railway.  In  fact,  the  only  group  that  showed  any  gams  at  all 

2,923.920  shares  i41.42  per  cent)  paint,  with  a  branch  plant  in  ;  .  -  :  u  .  ..  ..  .u  u  i  u  „  .  .u  . 

j  .u  ,  FA,,  n  ■  ,  OR.MSTOWN  VILLAGE  i  worth  noting  has  been  the  bank  shares  group,  reflecting  the  two 

with  the  balance  of  1,1,5,3.771  share.s'  Canada,  the  former  Ottawa  Paint  ? r.  V  7^  vT  v,  '  .•  ,u  u  u  , 

,,,  ,  ,,  ,,  '  village  of  Ormstown,  Quebec,  has,  way  protection  offered  by  the  shares  of  Canadian  banks. 

Works.  However,  recently  Ma-  i awarded  in  A  F  Ames  A,  rn  t  td  _  .  . 

...  j  .u  f  OM  Brazilian  Traction,  having  first  rallied  about  three-eights  of 

rietta  acquired  three  firms  in  an  is.sue  of  .$40,000.  fifteen-year.,  ^  ^ 

the  concrete  pipe  and  bridge  serial  debentures. !  a  point  after  the  initial  set  back  (Financial  Timc.s.  December  2.5thi 

j  1  ,  •  4  *  I  maturing  1954-69.  at  a  price  of  95.-  is  back  again  to  a5  no  particular  a.^surance  ha.v  been  forlhcom- 

field,  and  looking  at  recent  pub-  fiifi  On  thic  hacic  nni  nt  Unr  i  .  . 

...  7  ,  .  .  ,  ..  !?«?■•«  4  oasis  net  cost  of  por  i  |  ^  Vargas  did  not  mean  what  he  is  rcporied  to  have  said. 

li.<hed  statcmcnl.s  bv  the  com-  rowing  to  municipality  is  4.525  r,  k 

pany,  it  looks  as  if  management  P'’’’  Three  other  tenders  were  I  specific  news  item  may  be  found  to  account  for  the  weak- 

submitted  for  the  loan.  i  ness  of  the  industrials  in  mid-week  trading  although  the  Canadian 

i.s  making  plan.s  lo  cash  .n  on  _ _ 

the  terrific  volume  of  road  con-  ST.  GEDEON  PARISH  by  Wall  street  action  which  has  to  be 

struction  expected  both  here  and  !  Two  issues  of  serial  debentures;  y^-ar-end  tax  sales,  a  big  item  in  New  York, 

in  the  States  in  the  late  fiflies.  >iave  been  awarded  by  Parish  of  St. l  The  mining  and  oil  li.sts  featured  little  of  intcie.'^l.  although 

Gcdcon,  Quebec,  both  to  a  syndic-'  there  were  a  few  notable  improvements,  such  a.i  the  gain  of  .Merrill 
Concrete  is  still  a  long  way  Corp'^'de^^p'rct^  de ^Quebec  ^^nd  |  ^  result  of  further  realization  of  the  excellent  reports  com- 

from  structural. steel,  but  one  of  Grenier.  Ruel  &  Cie  Inc.  Syndicate  ing  from  that  company's  field  participations. 

Marietta’s  new  subsidiaries.  Uni-  paid  a  price  of  92.25_for  ,$90,000  of;  The  general  news  from  the  Alberta  oil  fields  continues  to  be 
versal  Concrete  Pipe,  is  reputed  4'u's 'of  ^95,5-64*  ancf  ViS  Oo'o^of  IV.sl  S^nd.  During  the  week  just  past  fifteen  new  oil  producers  have 

to  have  as  a  product  nothing  less  of  196,5.74)  and  a  price  of  $90,25’  been  added  to  the  total  and  new  well  location.s,  totalling  thirty 

than  a  'packaged  bridge’,  pre-  for  S2.5  000  of  twenty  -  year  4-4'i’s-'  seven,  include  no  fewer  than  18  wildcats.  While  the  activities  have 

■sumably  of  metal.  Another  of  the  itl”/‘!,Vi964%8^md^t7,500  ^oL  "f  dov.-n  in  the  pa.st  few  days,  a.s  the  winter  has 

triumvirate.  Concrete  Products  5-,  of  1969-73).  Cost  basis  on  first'  really  started  to  arrive  on  the  prairie.',  most  of  the  independent.s 


BONDS  and  NEW 

ISSUE  MARKETS 


ment  of  .luly,  1952  ordering  du  pany  it  looks  as  if  management  cent.  Three  other  tenders  were 

Pont  and  IP  I  tn  trrminato  ihnir'  ^  ..  _  .  Submitted  for  the  loan. 


le  terrific  volume  of  road  con-  ST.  GEDEON  PARISH 

luction  expected  both  here  and  \  Two  issues  of  .serial  debentures; 
the  States  in  the  late  fiftie.s.  heen  awarded  by  Parish  of  St.i 

ucdcon.  Quebec,  both  to  a  syndic-! 
Concrete  is  still  a  long  wav  ramprising  ,1.  E.  Laflamme.  Ltd,,' 

,  .  .  ,  .  ,  u  .  r  Corp.  de  Prets  de  Quebec  and 

from  structural. steel,  but  one  of  Grenier.  Ruel  &  Cie  Inc.  Syndicate 


Laurenfide  Acc. 
Raises  Dividend 


Marietta’s  new  subsidiaries.  Uni-  paid  a  price  of  92.25  for  .$90,000  of; 
versal  Concrete  Pipe,  is  reputed  iwenty  -  year,  4‘.4’s-5s  i.$35,000  of 

,  ,  a  .  .u-  ,  '*  '2  ^  of  1955-64  and  $.55,000  of  5’sl 

to  have  as  a  product  nothing  less  of  1965-74)  and  a  price  of  $90,25 
than  a  'packaged  bridge',  pre-  for  $25,000  of  twenty  -  year  4-4'2’s- 
sumably  of  metal.  Another  of  the  'SIO.OOO  of  4’s  of  1954-63,  $7,500 

,  .  ,  „  ,  r,  '’’2  5  or  1964-68  and  .$7,500  of, 

triumvirate.  Concrete  Products  5-.,  of  1969-73).  Cost  basis  on  first 
of  America  makes  prestre.-sed  issue  to  municipality  is  5.8.53  p.c. 
concrete  bridge  sections  among  second  issue  5.928  p.c. 


Directors  of  Laurentidc  Accep¬ 
tance  Corp.  Ltd.  have  declared 
regular  quarterly  dividends  of  15 
cents  per  share  on  both  class  “A"’ 
and  “B’’  stock  payable  .lanuary  | 


other  items.  The  last  of  the  ST.  GEDEON  SCHOOL 

three,  Lamar  Pipe  &  Tile  Com-  School  commissioners  for  Si. 

pany  has  a  specialty  line  of  pipe,  |Gedcon,  Quebec,  have  awarded  to, 
trade-marked  ‘Tunnclinc’,  pre-  ^  syndicate  comprising  La  Corp.  de 
,  ,  ,  t  ,  ,  j  Prets  de  Quebec.  J.  E.  Laflamme 

sumibaly  meant  for  street  and  ^td.  and  Grenier,  Ruel  &  Co..  Ine. 

road  construction  purposes.  an  issue  of  $20-5.000  twenty-year  4-5 

no  "hi  '  stock  payable  .January  1  if  there  is  anvthin"  to  the  T>C-  serial  debentures  at  a  price  of 
0.  19,54.  „  ■  anjtnin„  to  inc  9^  -2  $,30,000  of  4’s  of  1954-58 

This  represents  a  basis  of  60  Marietta  rumour,  very  po.sMbly  and  $75,000  of  5's  of  19,59-73.  On 

ents  per  annum  and  compares  one  of  the  ba.'cs  which  interest-  this  basis  net  cost  of  borrowing  to 


in  the  various  fields  have  substantial  plans  on  hand  for  3  much 
broader  campaign  early  in  1954. 


School  commissioners  for  Si.  Among  the  major  indu.strial  groups  of  stock.',  only  two  are  'tamed  for  the  last  quarter  i 

Gedcon,  Quebec,  have  awarded  to,  really  confronted  with  questionable  situations.  The  first  is.  of  ! production  ^pron'ts'"  from  our 

r  course,  the  textile  industry,  which  has  made  only  very  minor  pro-  'operations,"  Mr.  Berg  stated 

Ltd  and  (Srenicr  Ruel  A:  Co^^Ine"  towards  getting  out  of  the  hole:  and  the  other  one  is  the  :  Other  highlights  of  the  I 

:  Ck,  me.  «  e*  .  nuartpr  inr  iiHed  the  comnlct 


!  This  is  the  time  of  the  year  when, fraught  with  many  pitfalls.  There  i.s 
i  even  a  bond  column  should  be  sup- :  something  to  be  said  for  the  fact 
I  .  .  I  that  when  premiums  on  exchange 

i  plied  with  a  bit  of  poetry  or  ex-;  y  . 

,  and  everything  else  is  taken  into 

Icerpts  from  the  Encyclopaedia  Bn- j  consideration,  that  the  added  cost  in 
itannica.  Activity  on  the  street  wasjGanada  at  this  particular  time,  may- 
negligible  and  despite  complaints '  well  be  justified  by  the  peace  of 
from  the  traders  about  the  lack  of' mind  which  such  an  arrangement 
,  ,,  J  would  bring  the  Secretary-Trea5- 

buying  and  selling,  one  realises  that  1  .  «  u  *u 

iurer  come  maturity.  Perhaps  there 
,Ncw  Year’s  is  only  hours  away  and,j_,.  ^ 

1  perhaps  the  men  on  the  phone  are 'this  viewpoint,  but  there's  still 
entitled  to  their  annual  breathing '  much  to  bo  said  for  it. 

I  spell.  ; 

;  Government  of  Canadas  wcrc;  The  strong  undertone  continued 
: ’^^linfmmU  vice-pre.sr^^^^^  in  the  quiet  market,  with  j  in  the  Provincial  list,  as  higher  bids 

secretary  of  The  Canada  Life  As- 'some  issues  showing  an  '«  rise  at  |  were  noted  for  both  Quebec  and 

.'urance  Co  is  announced,  waf ;  mid-week,  and  the  shorter  terms '  Ontario  Hydros.  In  particular, 
formerly  as.^i.'^tant  lo  Ihc  pTC.sidont  __  .  j  #  au 

and  .<;ef'retai'y.  ,  made  corresponding  gains.  The  tone  ^  better  demand  was  seen  for  the 

I  '  i  was  .strong,  and  better  bids  were :  4*4.'/ 67  and  4'.is.69,  and  Ontario 

p  i  j  'noted  by  the  Bank  of  Canada  In  discounts  were  sought  after  too. 

'reOK  in  oQieS  recent  days.  Although  the  2'4.'  55  Qucbecs  were  firm,  but  little  in  the 

For  B  A  Oil  and  the  .3s  of  .58  could  be  .'inglcd  way  of  novelty  developed.  Good 

_  lOut  as  receiving  better  bids  from ;  enquiries  were  ob.scrbcd  for  New 

Sales  volume  of  B-.A  products  bu.ycrs.  the  volume  of  trading  was  Brunswick  4'2S  and  4’4S.  and  dis- 
!  for  1953  established  an  all-time '  ^erv  light,  I  count  issues  were  higher  on  the 

[record  and  was  more  than  eight!  .  .  .  -nci* 

per  cc:U  higher  than  19.52.  Olei  The  U  S.  market  has  strengthened ' .'ide,  \Mth  few  offcrin.,s  result- 
iBerg,  .Jr.,  president,  stales  in  his  (^p  la^t  few  days  so  that  the  1  mR.  Nova  Scotias  were  higher  ton, 
‘quarterly  message  to  shareholders^'  '  '  ^  but  there  were  only  light  offerings. 

I  "Company  earnings.  which, “'mo  tiaoei  neie  ininK.s  mi-  win 

[Showed  a  marked  increase  for  the  aid  the  trend  to  higher  prices  here  4.'  and  4  '4.s  were  in  good 

;  first  nine  months,  wcrc  well  main-'g^jp^.  jbp  Year  demand. 

itained  for  the  last  quarter  of  the  '  ;  ...  ... 

i.vcar,  due  in  large  part  to  higher,  Something  like'activity  was  wit- 


Something  like  activity  was  wit- 


Ltd.  and  Grenier,  Ruel  &  Co.,  Inc  gross  towards  getting  out  of  the  hole:  and  the  other  one  is  the 
an  is.sue  of  $20-5.000  twenty-year  4-5  base  metal  industry  w'hosc  price  outlook  is,  t»  say  the  least,  some- 
p.c.  serial  debentures  at  a  price  of  ^^bat  obscure. 


94  .52  for  $130,000  of  4’s  of  1954-58 


The  textiles  arc  not  expected  to  gain  very  much  from  the  anti¬ 
dumping  action  to  be  taken  by  the  government,  because  a  sub- 


lopcraUon^’’’Mr!'Wrg"sta‘tcd.  f'"a"cing  j  ncs^pd  in  "the  City  of  Montreal 

Other  highlights  of  the  fourth  deals  within  the  past  week  City  bonds,  as  a  number  of  3  per  cent 
■quarter  included  the  complc^  , 

B-A  s  first  succcsslul  nil  well  mi  .  .  _  .  '  -  *  r 

^Manitoba.  The  well.  Grose  No.  a  coupon  of  4  per  cent,  19o4-73  corporate  section,  dullness 

I  flowed  at  a  rate  of  over  a  thous-  to  U.S.  interests,  in  a  private  sale,  'ruled  the  day. 
land  barrels  of  high  quality  crude  „ 

'oil  per  clay.  By  the  end  of  Novcm-'  """‘her  Quebec  area  financ-;  Brazilian  4>7.s  and  424s  wcr« 


tavourably  with  a  .50  cent  regular;  cd  them  in  Hamilton  Bridge  is  5.705  p.c.  A  grant  of-  .stantial  portion  of  the  textile  imports  are  not  the  result  of  dump-  her,  three  wells  had  been  com-  ing.  the  Montreal  Protestant  School-down  two  points  w'ith  few  buyer.*, 

jea'/  and'^a  Slar^  basif  of'^"o'  the  acquisition  of  personnel  fam-  vincial^Sccrcfary'^for  fhcToan^  i  '"S  as  much  as  due  to  legitimately  lower  prices.  While  the  Icgis-  ;  jbe^'Ta^S' 'in of  .serial.s,  in'Among  the  industrial.s.  Dominion 

rents  per  quarter  plus  extra  on  the  ;|  ihar  with  the  Canadian  scene,  - -  ^  lation  recently  voted  on  In  Ottawa  will  penalize  tho.'c  who  sell  j,bc  jaic  of  comiiletion.  In  the '  Linds,  with  maturities  ranging  Foils.  5s  60  an  infrequent  trader 


Canadian  takers. 


VILLAGE  OF  SHANNON  ' 

■Awarded  by  municipality  of  Shan-| 
non,  Quebec,  to  J.  E.  Laflamme.; 
Ltcc.  was  an  issue  of  $12,000  twen-i 


ty-year  t'j  per  cent  debentures  at;  others. 


*B  shares  for  the  fiscal  year  end-  and  with  construction  technology.  VILLAGE  OF  SHANNON 

^  A  u  u  4c  far  A-  thp  rin/>ici-r,n  -Awarded  by  municipality  of  Shan- 

A.s  the  class  A  shares  have  a  As  far  a.7  the  decision  of  Quebec,  to  J.  E.  Laflamme. 

fixed  cumulative  dividend  of  oO,  Hamilton  Raridge  to  sell  is  con-  Ltec.  was  an  issue  of  $12,000  twen- 
'^Pb"  th^e'^'^“R^^'stnrk'^  After" cf  ich'  ^his  is  not  news.  The  ty-.VPar  4'2  per  cent  debentures  at 
reives  .50  cents,  this  increase  rep-  company  has  been  on  the  mar-  a  price  of  92.  On  this  basis  net  cos^ 
.•e.sents  the  first  occasion  on  which  ket  for  several  vear.s  with  no  municipality  is  3,4;, 

.he  class  "A"  shareholders  have  tAi-nr.  ^ 

rtmse'^'^  participating  KNNLSKILLEN  TOWNSHIP 

i - - -  --  .  - - -  .  -  -  -  ' _  The  town.chin  nf  Fnni.ckillen  On. 


their  product  in  Canada  below  their  usual  normal  selling  prices, 
it  has  no  bearing  whatever  on  the  low  wage-low  price  textile  im¬ 
ports  from  countries  such  as  the  United  Kingdom  and  .lapan,  among 


The  main  problem  which  the  textile  indu.'try  mu.d  .solve  in  ' 

1954.  if  it  is  lo  reach  again  the  former  high  levels  of  activity,  is  ; struction  of  acidilional  storage 


MARKET  AVERAGES  AND  VOLUME 


KNNLSKILLEN  TOWNSHIP 

The  township  of  Enniskillen,  On-  , 
I  tario,  has  sold  to  J.  L.  Graham  & 

I  Co.  Ltd..  $14,000  twenty-year  5',;' 


the  problem  of  more  aggressive  merchandising.  This  is.  lo  some 
extent,  illustrated  by  the  figures  just  released  for  woollen  imports. 
British  woollen  sales  in  Canada  in  the  fir.st  ten  months  totalled 
13.500.000  .square  yards  compared  with  12.800.000  square  yards  in 


[United  States,  the  company  ex-  from  19.55-83.  !  wa.s  in  some  demand,  as  were  Cock- 

i'^B^A^'  h’a"s^pu'rcha.sed  Di^u’iclTcr-j  ^ome  head  shaking  went  on  along-shutt  .is.  Federal  Grain  4s  and  St. 
‘vices  Limited  of  Sault  Ste.  Marie.  |St.  James  Street  a.s  the  question  of, Lawrence  Corp.  .5s.  Price.*  did  not 
lOntario.  Mr.  Berg  said  the  com- 1 ,.aiyif,g  money  in  the  States  isichange  siibstantiallv.  but  Abitibi 
, pany  plans  to  expand  the  Saultj  1^,^,  Fore.st 

Ste.  Mane  terminal  by  the  con-;( - H 

jstriiction  of  additional  storage,  Cflnnrlimi  DaIImf  moved  up  '2.  B..'\.  Oils  3'2.'  were 

;  tanks  in  order  to  serve  the  growing  V»a^aian  ^  l^Oliar  mixed  -the  issue  of  61  fell  '2;  the  62 

I PonlAod-i  Quofahons  I  maturity  moved  up  >2. 


'debentures,  maturing  March  15th,!  the  same  period  of  1952. 


ttONTREAL  STOCK  E.\CHANtii: 

Vtil.  Ir 

December  22  .  92  .7  IS 

December  2.1  .  92  fi  :* 

December  28  ...  92.8  I8 

December  29  .,  92.fi  18 

Change  ior  week  ■  I 

J951  High  .  9fifi  21 

195.3  Low  91  I  17 

tORONTO  STOCK  EXCH.A.NGE 

Ind.  <1 

December  22  .  ,  112.04  fi 

December  21  .  IlI.fiT  fi 

December  28  ...  112. .32  fi, 

December  29  .  110.80  fi 

Change  for  week  .  —  I  24 

1951  High  .  .-121;. 81  8 

;n.53  Low  .  293.79  fi, 


B.M.  W.O 

119.14  84.72 

1.38.77  84  .34 

118.78  81.49 

117.99  82.89 

■  1,15  -  1.61 

IS.i.fi'l  128.5! 


1954-1963.  issued  for  the  purchase 
of  a  fire  truck.  The  debentures, 
which  are  all  callable  in  reverse 
'-^Ao-n  hrder  of  maturity,  were  offered  at 
n  nor,- 


—  11.4(1  gjf.  XDELE  VILLAGE 

Quebec:  Department  of  Municipal 
.\ffairs  has  authorized  the  village 
Volume  Ste.  Adele  to  sell  $12,000  of 
1678  000  ten-year  serial  bonds,  over  the 
Lt:!.':!u  II  counter,  at  par.  | 


#iEW  YORK  STOCK  E.NCH.VNGE  (Dow  .lones) 
I.VULSTIM.VL.s 
High  low  Close 

December  22  ...  232  85  278.95  279  99 

December  21  281  08  278.14  279  84 

December  28  281.25  273.81  279,91 

December  29  279  74  275  91  278. .30 

.  Change  for  week  .  — 3.11  — 1.04  — l  fin 

1953  High  .  293  79  ., 

19.53  IjAW  .  255  49  .  . 


UTILITIES 
Low  Close 


December  22  .... 
December  2.3  . . . . 
December  28 
December  29 
Change  for  week 
1.953  High  . 

19.5.3  Low 


SAFETY  . 

.CAPITAL  i 
GAIN- 


Are  You  Getting  the  Most 
Out  of  Your  Money? 


;;;;;;  .rfi^J’ono  BEAUCEVILLE-EAST  S.C. 

-r!  .  .  Quebec:  Authorization  to  sell ' 

.  .  $110,000  of  serial  debentures  by 

j  mutual  agreement,  at  a  price  of 

R.MLS  194.41.  has  been  given  to  the  school 

High  Low  Close  commissioners  for  the  town  of 
96.12  94  82  91.97  Bcauccville  -  East  by  the  Depart- . 

95  38  94  3fi  94  fin  Education. 

94.43  92.69  9.3  .'58  Loan  comprises  $68,000  of  deben- 

-l.fiO  -2  1.3  -1.39  turcs  at  4'r  19.54-58,  $25,000  at  3%, 

1959-68  and  $17,000  at  4%  1969-73.1 

•  .  on  which  basis  net  cost  of  bor- ' 

rowing  is  4.68%.  A  grant  of 
Tot.  Vcliime  London  S.B  |  $67,181.10  has  been  given  by  the 

1.720.000  129  1  Provincial  Secretary  for  this  loan. 

1.570.090  ;29.3  _ 

2;'llo:wo  iini  UPTON  VILLAGE 

420.000  I  Quebec:  The  village  of  Upton 

—  has  been  authorized  by  the  De- 

_ _ '  partment  of  Municipal  Affairs  to 

.sell  $25,000  of  debentures  by  mu¬ 
tual  agreement,  at  a  price  of  98.60. 

-  The  debentures  bear  interest  at  the 

rate  of  4>2';p  per  annum  and  they 
are  redeemable  serially  over  a 


The  picture  i.s  undoubtedly  the  same  in  cotton  lines  ton.  and 
has  no  reference  to  dumping,  or  selling  below  normal  list  prices. 
The  textile  industry  appears  to  be  one  indu.stry,  among  others, 
which  finds  it  difficult,  from  a  cost  and  price  point  of  view  to 
hold  its  own  domestic  market. 

The  main  market  feature  among  mining  stocks  in  19.53  was, 
undoubtedly,  the  group  of  New  Brunswick  companies  which  caught 
fire  early  in  the  year.  It  may  now  be  suggested  that  in  the  new 
year,  the  wheat  will  be  sorted  from  the  chaff  in  that  field:  there 
is  lots  cf  whe.it,  but  there  appears  to  be  also  an  uncommonly 


[Struction  of  additional  storage, 

;  tanks  in  order  to  serve  the  growing  V-Onaaian  ^  WOIlOr 

market  in  this  area.  QuOfaflOIIS 

I  "Capacity  of  the  Portland- i| _ | 

•Montreal  Pipe  Line  is  being  in--  ,  .  ^ 

.  ,  '  ,-n  nnn  u  .  Nominal  Selling  Rates  as  at  Noon, 

;  creased  from  l.,8,000  barrels  to  ,  ,,  , 

190.000  barrels  of  crude  oil  per,  Monire.tI.  Tnodav.  Dec.  29,  19.51 
day  by  the  addition  of  new  piimp-i  Supplied  by  Bank  of  Montreal, 
ing  stations.  The  increased;  City  Currency  Kate 

throughput  has  been  made  ncccs-  New  York,  per  dollar . 97', 

'sarv  to  satisifv  increased  demands  london,  per  pound  . .*2  71->, 

.for' products  in  eastern  Canaria,"  ^lock  Sterling. 


Mr.  Berg  told  B-.A  shareholders 


I  Amsterdam,  pet  norm  .... 
.  Bombay  and 

[Peoples  Credit  Sec.  i  Bi^^Wo"t^'ln’cfi«yTer  doliar 

I  To  Distribute  Stock  Copcnhage*n.  per  krone  _ 

I  Toronto.  —  Announcement  is  Jjong  Kong,  per  dollar  . 

I  made  of  a  proposed  plan  for  5vind-  . 

[ing  up  of  Peoples  Credit  Sccuri- ,  Paris,  per  franc  !  !! 

[tics  Ltd  and  distribution  lo  share-  Stockholm,  per  krona 
holders  of  company  of  their  pro-  S>dne,v  pei  pound  .. 


large  amount  of  chaff.  While  the  weakness  of  lead  and  zinc  prices  ;portionate  holding  in  the  operating 


Zurich,  per  franc 


.019.5 

.1415  I 

.1714 

.2964 

.1368  ; 

.00:7  15/16 
.!8R3 


must  be  taken  as  somewhat  of  a  hampering  influence  on  the  de-  is^msiaiary.  t  copies  Lrca 
vclopmcnt  of  smaller  ore  bodies,  the  multiplicity  of  metaLs  and  |  Distribution  is  to  be  on 
the  resulting  metallurgical  problems  will  probably  continue  to  of  two  shares  of  People 

,  .u  .  .  •  iu--  A _ Jewellers  common  sto( 

enhance  the  interest  in  this  development.  _  about  $17..50  in  debenture 

Another  mining  item  of  interest  in  1954  will  be  uianium  decmablc  preference  shares  for 

situation  in  Saskatchewan.  The  number  of  companies  now  show-  each  share  of  parent  company 

ing  mineable  orcbodics  worth  the  investment  of  large  capital  held  at  the  date  of 

equipment  sums  is  not  nearly  as  large  as  the  number  nf  companies  |  jj  proposed  to  capit 
active  in  the  field.  It  mav  be  suggested  lo  investors  in  this  parti-  ;  undistributed  surplus  at  tl 
,  ,  .  J  .  u  Ii.  .  .r>-.  .V.  «,,(  ,1949  and  make  the  distri 

cular  industry  and  field  that,  in  19,74.  there  will  he  a  .,-01, ing  out  |  •■jp.,vcllers"  holding  tax 

of  the  worthwhile  companies  from  the  re.'t.  I  - - - - 

The  number  of  geiger  counter  click,'  recorded  will,  we  believe.  Ratify  Name  Chaill 
assume  a  secondary  position  behind  the  number  o  ftons  per  foot  |Pqj.  Brewing  Corp'n 
of  vertical  depth.  ’  Cleveland.  —  At  a  spec: 


I  subsidiary.  Peoples  Credit  Jewel-  foRW.akds: 
ilers.  (’.S.— Buying: 

I  Distribution  is  to  be  on  the  basis  liT  to  .30  days— flat, 
of  two  shares  of  Peoples  Credit  51-fi0  da.v.s  premium. 
.Jewellers  common  stock  and  ' 


u  .  -n  J  i-i  's’'/  premium  each  additional  3()  day; 

about  $1(..70  in  dcbi^nturcs  or  rc-  pi-  part  up  to  130  days.  ‘ 


I'.S. — selling : 


pital  ‘’t  'he  date  of  'binding  I 

i'-'b  ,  ,  61-90  da, VS  premium, 

inics  15  proposed  to  capitalize  the  ','7  premium  each  additional  .30 

arti-  ;  undistributed  surplus  at  the  end  of  days  or  part  up  to  ISO  days. 

1 1949  and  make  the  distribution  of'  .sterling  —  Nominal. 

I  "Jewellers"  holding  tax  free.  .  ,30  pa.vs  •'sc--’,c  premium. 

I  - - - - -  I  60  (iav.s  I',c-i'-',c  premium 

i-’r.  Ratify  Name  Change  ! 

f""'  ! For  Brewing  Corp'n  i 


Tho  i  ,  ,,h  hTis  being  the  annual  report  season,  and  al.'o  the  time  of  year  Corp.  of  America  authorized  ^■Ucr 

he  debentures  bear  inteiesl  at  the  r,  .aaeiArv  ni-AnArAtinnc  avp  heirc  niArir  in  Ot'awa  share-  adoption  of  a  new  corporate  name,  540046! 

rate  of  4>2 %  per  annum  and  they  when  budgetary  picparations  are  being  made  in  Ol.awa.  snaic  Carling  Brewing  Co  Inc  I  R 

are  redeemable  serially  over  a  holder.'  will  want  to  watch  with  more  than  ordinary  interest  the  Dowie,  president  announced. 

twenty  yprs.  Thus  the'  pai-nings  picture  shown  for  19.53  by  their  companies.  We  sugge.st  The  change  of  name  it  was 

FtCl  cost  of  DOri  owing  is  4.6408  r.  tiniriiPH  nut  hv  I  R  Gnvvip  tirp^i-  ‘ 

—  'hat  particular  attention  should  be  placed  on  change.'  m  inventory  h;|,";",^g"“;.,^eommonder  bv  dir^c- 1  Wednc: 

TACHE  TOWNSHIP  valuations  to  see  whether  any  reported  drop  in  earnings  has  been  (p,.,  simply  to  identify  the  com- ' 

Township  of  Tache  in  ChiciiuH  actual  reduced  operations,  or  to  write-offs  on  account  of  pany  more  closely  with  its  pro- 1 -ruesda 

1 1  m  1  county,  (Quebec,  hss  3 w’3 rdeej  *  ...  ,  ■  •  i  <4 u p i s  GrTrlint?*^  RpH  Gjid  sIp  — ~  ’ ' 

to  Dcsiardins.  Conturo.  Tnp  an  ic- ■  low-cr  raw  material  values,  or  stock  on  hand.  t  ^ 


TACHE  TOWNSHIP  valuations  to  see  whether  any 

I  n'tv  !  ^uc  to  actual  reduced  operatic 

I  timi  county.  Quebec,  has  awarded  • 

to  Desjardins,  Couture.  Inc,  an  is-  lower  raw  material  values,  or  s 
sue  of  $18,000  fiRcen  year,  4’/2''/ - - - - - 

I'lokorafapdecTm^^^^  INVESTMENT  COMPANIES  tO  Rolist 

I  basis  net  cost  of  borrowing  to  mu-j  Supplied  by  McCuaig  Bros  Inc.,  Mtl.  • 

nicipality  is  5.45  p.c.  One  other  bid  i  December  29,  1953  r^^rrv»nn  R/^nrlc 

was  .submitted  for  the  loan.  i  r.  j  a  i.  V^crmon  DOJIlUo 


Cleveland.  At  a  special  meet-  Rank  of  Canada — Rate  for  Gold 
ing  here  shareholders  of  Brewing  Transactions: 

Corp.  of  America  authorized  .Average  (or  week  ending  Dec.  2.5th— 
adoption  of  a  new  corporate  name,  •34O0468(. 

r-  r  T3  a-  T  I  Ts  Noon  rates 

Carling  Brewing  Co.  Inc..  I.  R.  Noon  rales  lor 

Dowie,  president  announced.  (or  U  S.  U.S.  dollars 

The  change  of  name  it  was  dollars—  aslucedby 

pointed  out  bj'  1.  R.  Dowie.  presi- ;  -Viontreal  Bk.of(7an. 

dent  was  recommended  by  dircc- 1  ^2  ■y/'ij  2-  -'‘'H 

tors  simply  to  identify  the  com- 1  •  37  97  5/:(2 

97  9/.32 


December  29,  1953 
Div.  Paid 


LIST  NEW  LANGLEYS 


from  the  curb  trading  list  of  the 
Toronto  Stock  Exchange. 


Monday  Jan.  4.  1954. 


‘preferred  for  each  25  old  common 
.'hares 


1 

1953  (cts  ) 

Bid 

Asked 

i  'Affiliated  TcI. 

22  plus  (7j 

$4  83 

$.5.21- 

1  Balanced  Fund 

1.1 

3  79 

4.16 

1  Cana  Fund 

tin 

22  72 

23.74  , 

Cdn.  Inv.  Fd. 

28 

5.94 

6.32 

'  Comwith  Int. 

2r# 

4.91 

5.40 

Corp.  Investors 

25  xd  5,48 

,5.96  ' 

i  Grouped  Income 

20  1 

4.62 

5.05 

Inter.  American 

10.66 

ti.7:  i 

Inves  Mutual 

2s4..^ 

6.37 

6.39  ' 

1  Leverage  Fund 

21 

.7.48 

.3,82 

.Mut  Acc'm.  Fd. 

20,5 

3.64 

1.96 

,  Mutual  Inc.  Fd. 

16.76 

.3,35 

.1,64 

•Ma.-s  Inv.  Tr. 

9:i 

19  61 

21.20 

;  Res.  of  Can. 

20 

4.78 

rt  '?ri 

•Well.  Fd.  Inc 

89  plus  (46) 

20.00 

21.82 

•  II  S  Fund 

(  )  Capilal 

Gains 

Dis- 

tribuhon. 

ducts  —  Carling's  Red  Cap  ale 
and  Carling's  Black  Label  beer.  ■ 
He  said  it  does  not  indicate  any , 
change  in  corporate  structure  of  j 
the  company,  Mr.  Dowric  added. 

Meeting  was  told  that  Carling- 
this  year  will  have  total  sales  | 
of  approximately  1.100,000  barrels 
marking  the  fir.st  time  a  Clevc- ; 


U.S.  dollars  | 
as  Xitied  by  I 
Bk.  of  Can.  | 
97  5/32  ‘ 
97  5/ .32  ; 
97  5/12  I 
97  9/12  ‘ 


Covernment 

and 

Corporation 

Securities 

Enquiries  Invited 


\  A.  E.  Ames  &  Co. 

lAimil^d 

Business  Lslahlished  1889 

MONTREAL 

TORONTO  WINNIPEG  VANQOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


55 A.s  sure  I  was  .  .  .  until  [  had  my 
I  sreurities  analyzed!  Then  I  found 
hotv  I  could  improve  my  in\rslmcut 
position  ronsiderablv. 

"I  sold  certain  lionds  and  luniglil  some 
5Mlh  liielier  viclds;  other  bonds  were 
coiiverled  into  slock;  and  a  trade  in 
common  shares  broiighl  me  more  income 
and  ftrealer  prospects  for  capilal 
a[)prcciatioii.” 


:2  72  23.74  ,  of  about  I-  years  from  foreign  bond  3  million  barrels  of  malt  beverages' 
5.94  6.52  listings  here,  German  external  7’s  a  single  calendar  vear. 

5  48  . 'Dawes  Loan)  and  German  inter-  a  $3,000,000  expansion  program 

4  62  5  05  55'2  s  (Young  Loani  again  ^vill  be  completed  in  1954,  new 

0.66  11.7:  jarc  expected  to  make  their  appear-  facilities  as  a  result  of  which  will 
A-'H  'ho  company  from  19th  lo 

3  64  .3  96  approval  by  the  SEC  of  their  :oth  largest  m  the  U.S. 

.V1.5  .364  rcadmission  to  trading  on  the  New  - 

9  61  2’l20  York  Stock  Exchange.  .MORE  STELCO  SIl.AKES 

000  2'M2  The  commission  will  give  its  ap-  An  additional  15.978  common, 
-oval  as  soon  as  enough  bonds  .^ares  of  Steel  Co.  of  Canada  Ltd.; 
ains  D.s-  have  been  validated  to  establish  Montreal  and' 

_  m^'-ket-and  that  broad  Toronto  Stock  Exchange  lists  dtir- , 

market  is  rapidly  forming  as  final  g„  ‘ 

_  iu'’'”’",  i,''?"'  '  recently  under  the  terms  of  com-l 

'’a>'fi«''on  board  for  German  ^n^piovee  .stock  purchase 

I  dollar  bonds  here.  L,.,;  ' 


If  voii  think  your  inveslmcnl  position  ran 
he  iinproved.  we  will  <;ladly  analyze  your 
li'l  lor  voii,  hearinp  in  mind  safelv  of 
pnucipal.  income  and  possihililies  for 
<  apilnl  appreciation.  There  is  no 
obligalion  imidved. 

.''implv  send  us  a  li'l  of  vour  securities 
and  ask  us  whal,  if  anylhing, 
can  be  done  to  improve  it. 


McLeod,  Young, Weir  &  Company 

IIMITID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tel.phone:  EMpir«  i-0161  Telephone.  HArbour  42A1 

Ottawa  Winnipeq  London  Homilton  Vancouver 
Colpory  Kitchener  Quebec  New  York 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

.^55  St.  James  Street  West  •  Montreal 

MONTRKAI,  O'  LBFX  TORONTO  OTTAWA  HAMILTO.N  LONDO.N,  ONT. 
KITCHKNKR  WINNIPEG  REt.INA  CALGARY  EDMONTON  EETHBRIDI.E 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.R.  FREDERICTON 


Thomson  &  Co. 

M.inbart 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


the  validation  board  for  German  .  '  ^niplovec  .stock  '  purchase 

dollar  bonds  horr.  '  ‘ 

Although  no  official  tabulation  ^  " _  _ 

of  the  face  value  of  bond  approvals  ST.WD.ARI)  BR.AND.S  OI'TIONS 
has  been  released  a  spokesman  for  _  ,  ,  _  ,  . 

the  board  has  estimated  that  be-  Riands  joe.  advises 

tween  $10,000,000  and  $12,000,000  of  J’->^change  that  an  option  has  been 
the  Dawes  and  Young  loan.'  would  t"  "J  *^*'1 

be  authenticated  before  19.54.  company  to  purchase  1,000  shares 
It  was  pointed  out.  however,  that  stock^at  share.  ; 

technicalities  will  prevent  the  re-  .  ,  ^  ~ 

turning  of  these  valid  bonds  to  NgW  York  BorfOWS  FOf 
their  owners  before  Januarv.  I  n 

The  Dawes  and  Young  loans  to-  jt.  LaWrenCC  POWef 
gether  make  up  about  half  of  the  Neiv  York.  -  The  New  York  i 
estimated  $300,000,000  outstanding  Slate  Power  Aulhoritv  announced  ■ 
of  defaulted  German  dollar  bonds,  it  had  borrowed  $1,000,000  from 
Registrations  of  these  two  i.ssiies  five  New  York  city  banks  to  fi- * 
total  more  than  .50  p.c.  of  the  $73.-  nance  engineering  studies  and  ‘ 
000.000  face  value  received  by  the  plans  for  its  hvdro-elcctric  pro-' 
board  during  its  first  15  weeks  of  jeet  to  be  develiiped  in  the  inter- i 
operation.  national  rapids  section  of  the  St.  ' 

i  Other  securities  involved  in  the  Lawrence  River.  i 

validation  procedure  arc  Fire  State-  Sharing  equally  in  the  loan  at  a  ‘ 
of  Prussia  fiG's  of  1926  and  6's  of  1'')  per  cent  inK'rcst  rate  and  due  i 
1927:  conversion  office  for  German  Jan.  5.  1955  are  National  City  Bank 
foreign  debts  3's  due  1946:  and  Chase  .National  Bank.  Manufactur- 
about  90  state  municipal  and  cor-  ers  Trust  Co.,  Bankers  Trust  Co., 
porate  is.suos.  and  Marine  Midland  Trust  Co.  | 

-  The  state  power  authority  head- ; 

TREASURY  BILL  YIFJLDS  UP  icd  by  John  E.  Burton  has  been  j 
i  Tenders  were  accepted  during  j  licensed  by  the  Federal  Power  I 
past  week  for  the  following  issues  j  Commission  to  proceed  with  the! 
of  treasury  bills.  jU.S.  share  of  the  development.' 

$35  million,  92-day  scries:  dated  jCanada’s  part  of  the  project  will! 
December  23,  due  March  26;  aver- 'he  handled  by  the  Ontario  Hydro- 1 
age  discount  price,  99. .527.52:  aver- ‘ electric  Power  Commission.  ' 

age  yield.  1.883  per  cent;  previous  ‘  Three  court  appeals  from  the  I 
yield  on  December  17,  1.877  per  licensing  order  arc  pending  in  ' 
cent.  iVVashington  but  preliminary  plan- 

$5  million.  274-day  series:  dated  ning  will  proceeri  without  waiting 
December  23,  due  September  24;  for  those  cases  to  be  decided.  Last; 
average  discount  price,  93.09900;-  month  chairman  Burton  indicated 
average  .yield.  2.607  per  cent;  pre- 1  the  authority  hopes  to  start  actual, 
vious  yield,  2.603  per  cent.  construction  by  the  middle  of  1954. 


The 

New  Year 
is  the 
Time  to 
Start  New 
Projects 


t^ne  of  tlir  easiest  ways  to  keep  trark  of  vour 
in\-estments  is  by  opening  an  "ln\-estmpnt 
RecorH" — and  the  .\ew  Vear  is  a  good  time  to 
start  it. 

file  Re<'(7rd  [trot'ides: 

— Quick  relerenrc  to  your  .securities. 

—  Particulars  ot  coupon  and  di\idend  rates, 
maturity  dates  and  cost  prices. 

—  Inlormation  concerning  investment  in¬ 
come,  useful  for  tax  purpose®. 

— C'omparison  ol  cost  price  witli  current 
market  valuations. 


.\  phone  call  or  nolc  to  our  nearc'i  office  s  ill 
bring  to  vou  a  cop('  of  our  "Inv  eunicnt  Ke'tord  ". 
If  you  wish  to  send  u«  a  list  of  v  our  .seciiriries  w, 
'hall  enter  them  in  the  booklet  and  provide  an 
analvsis  of  your  holdings  vrirhoiit  obligation. 


Wood,  Gundy  &  Company 

I—.—  Limited  ■■  ■- 

Toronto  Montreal  Winnipeg  \ancoMver  Halifax 
Quebec  Ottawa  Hamilton  f  opdon,  OnL 
Kitchener  Regina  Fidmonton  Calgary 
Ixtndon,  Eng.  N’irtoria  Chicago  New  York 


4  THE  FINANCIAL  TIMES.  JANUARY  1.  1954  . 

Chamber  of  Commerce  President 
Sees  Year  of  Readjustment  Ahead 


panacea  The  cnmine  year  should  the  initial  preparations  for  theienals.  but  she  must  sell  to  us  ini  business  and  fD44,nnfl  came  from 


continue  to  he  difficult. 


addition.s  to  the  bis  arain  terminal,  lorder  to  buy  from  us,' 


the  bars  Put  Otfan-a  and  Hull 


perquisites,  and  Casjrain  ivorked  But  his  es'en  handed  justice  in  no 
the  perqui.site.c  to  th*  limits,  till  'vay  broke  the  resolve  of  the 


M  __  -  ^  ill  Rese  Metal*  a  temporary  lull  One  of  the  earliest  ports  of  entry  I  Top  priority  for  the  better  arariesi  toeether  and  you  have  the  thirs- 

Y  fiflY  rtf  least,  and  an  important  decision  for  the  western  fur  trade,  Churchill  of  plywood  and  saw  Iocs  would,  ties!  combination  in  Canada, 

Item*  JUollHCftl  .nfICUU  Commi.c.<!ion  is  is  believed  to  have  been  fir.M  u.sed  be  civen,  as  in  the  past,  to  pro- j  VVorth  notinc  i.s  that  Ottawa 

■  awaited  in  respect  of  the  outlook  by  the  Vikinus.  For  many  years  cessins  plants  in  British  Cnlupibia.i  and  area  is  thus  in  the  aleoholie 

major  task  for  Canadians  in  ,  increase  slichtly.  total  volume  of  exports  of  7,inc  and  lead  to  the  after  the  railways  were  in  opera-  and  most  of  the  pulpwood  oricin-'  tradition  of  capital  cities  which 
may  well  be  the  consolidation  exports  might  rise,  although  price  .  u 

of  real  gains  made  during  the  post-  declines  might  mean  a  deficit  on  .^merican  market.  Korea  s  effects  tion  to  the  south  however,  it  Ian-  ating  in  this  provnee  would  con-  inevitably  out-dnnk  the  provin- 


King  put  on  the  brakes. 


Tories  that  if  ever  they  got  ill. 


Then  the  wartime  House  .vas  1  it  would  he  their  own  man  who’d 


of  real  gains  made  during  the  post-  declines  might  mean  a  deficit  on 
war  period  "prior  to  a  further  up-  balance. 


climb  from  this  plateau,  .  Gross  National  Product  - h  urther  (]jpg  metals  prices,  Canada's  Hudson's  Bav  Company  .lens  ish  Columbia  pulp  and  paper  in-l 
W.  J,  Borne,  president  of  The  volume  increase  but  not  as  large  ,  i  j  r  .  i 

Canadian  Chamber  of  Commerce  again  as  that  of  the  last  two  mineral  production  held  up  in  lfl.o.1  Munch,  the  great  Danish  explorer, 'dustry.  but  eertain  grades  of  tim-, 
states  in  a  year-end  message.  years.  and  should  be  more  or  less  un-  w  intered  in  its  spacious  harbor,  her  cannot  be  economically  utilized 

Just  as  thei  e  was  a  peiiod  of  —  -  nhanrt^H  in  iQ.S4  The  nrohlem  child  Called  after  I  .ord  .Tnbn  Pbiirnbitl  hpre  and  these  stocks  would  pro- 


are  now  spent,  but  despite  the  set-  guished.  Before  the  days  of  the  tinue  to  go  to  the  expanding  Brit-  (.j^i  rommunities  by  quite  a  bit. 


The  Bureau  of  Statistics  does 


ruled  by  kindly  .fames  Glen  of 
Bussell,  Manitoba,  whose  ghost 
of  a  .Scots  accent  delighted  the 
Commoners.  Since  French  lan¬ 
guage  alternates  with  F.nglish, 
we  next  got  Hon.  Gaspard  Fau- 


and  should  be  more  or  less  un-  w  intered  in  its  spacious  harbor,  her  cannot  be  economically  utilized  (n  dig  for  it.  Rut 

changed  in  IP, 44,  The  problem  child  Called  after  I.ord  .lohn  Churchill,  here  and  these  stocks  would  pro-  beneath  the  sedate  figures 


not  point  up  the  fart,  however,  !  teux,  a  kindly,  well  groomed 


eiu*break^of '  the  '  Kor*bn  w'^r*!  ^he  Appointments  non-metallics,  coal,  will  be  later  the  Duke  of  Marlborough,  the  \  idc  the  export  trade  to  .lapan. 


outbreak  oi 
points  out. 


we  have  at  hand  By  Conodo  Life  Ass'ce 


with  us  again  in  1P.44,  however. 


third  governor  of  the  Hudson's  Bay 


another  period  of  readjustment  at  Toronto. — .Announcement  is  made  Gold — not  an  encouraging  picture  Co.  and  an  ancestor  of  the  present 

this  time  of  a  slight  easing  of  in-  uy  -nup  Canada  Life  A.ssurance  of  .  .  n  u  ■  .  , 

fernational  tensions."  H.awever,  fwo  .senior  executive  appointment"  progres,s  has  been  British  prime  minister,  the  port  is 

economic  activity  in  IP.v4  should  vv  .1.  .Adams.  F  S..A..  formerly  as-  made  regarding  the  strike  of  work-  inseparably  linked  with  the  early 


he  .strike  of  work-  inseparably  linked  with  the  early  (Continued  from  Fage  D 

;trv.  history  of  western  Canada.  It  was  - -  -  — - 

loi  of  hot-hou.se  the  Duke  of  Marlhorniigh's  victo-  f-’’' 


be  at  a  reasonably  high  general  .sistant  to  the  president  and  secre-  p,.,  jp,  tpis  industry,  history  of  western  Canada.  It  was 

Hf'snitr  thr  fset  ths*  thprr  farv  hs®  hron  rsairirri  virr»r)rr«i(ipnt  .  *  .  .  ^  xt  n.  i  •  •  * 

may  be  some  regional  difficulties  and '.se^retir.v.  and  A.  H  Lemmom  Appliance.*- -a  lot  of  hot-hou.se  the  Duke  of  Marlhorniigh  s  v.cto- 
»nd  some  soft  spots  in  the  econ-  treasurer,  becomes  vice-  producers  who  got  into  the  field  ries  in  Europe  which  lead  to  the 

omr  ,  president  and  treasurer.  in  1949..SI  in  a  time  of  raw  material  French  surrender  of  the  Hudson 

'What  many  people  do  no.  rea,-  yj,.  Adams  joined  the  Canada  _ _  _ ^  ns,-  _ 1  .u. 


vide  the  export  tianc  m  .lapan.  Ottawa  is  out- 

■  ~  I  drinking  the  rest  of  Canada.  Test 

*  ^  ''  Phreentage  of  bar  business 

s  r  CO  C  I  i-onm  or  meal  revenue;  cheek 

(Continued  from  Page  D  j  ppp  papita  basis,  and  it 

for  lfl.41  'tfT  m.l  would  havp~b~een'  ''"I'  rii'ct't-ned  that  the  cap- 
6fl0.n00.nnn  bushels  .Aetually  it  was  *1'’'  on  unequalled  thirst. 

PR?  non. non  bushels.  Of  this  yield  suppose  this  has  any- 


in  lfl4P-.Sl  in  a  time  of  raw  material  French  surrender  of  the  Hudson  flfi2.00n.nnn  bushels.  Of  this  yield  n  I'^H  ^ThTh  'r  ''"h 

cK.wo.o.  ...ill  finH  ^  Bav  basin  to  England  and  the  Hud-  ''f-''  0''nt  had  been  bought  by  thing  to  do  with  the  way  Canada 


I  am  not  alone  in  saying  the 


(Continued  from  Page  D 


Few  records 


innii.v  r.  .-xnams  joineo  me  v.anana  .  .  u  u.  /■  j  r  =  ..  h=cin  le  re~i  =  r.a  ,-,-1  ti,.,  u,,a  "o.n  per  ceni  nao  nc.ii  unugiii  u,.  -.t 

ize."  Mr.  Borne  sa.v.s.  "is  that  ^^^fp  ,(,2.4  anii  sueces.sivelv  filled  Probably  find  rt  Bav  ba.sin  to  Fn.land  and  the  Hud-  ^  ja  run' 

heen""l,r‘?areely  to  ^n"  m'sirgc  mathematician,  a.s-  rough  in  19.44.  This  is  one  indu.stry  -^nn  .<  Bay  Co.  ,  1  ^ 

fiiip  largrl>  to  an  upsii.gc  ^ociate  .«ccrriarv,  uomplrollcr  and  that  ha.*?  a  tremendous  market,  but  - —  «'RKe 

in  the  civilian  5ector.«  of  the  econ-  .<ccrnarv.  In  1951  he  a«;umed  the  i  i.-  u  j-  •  •  u  —  -  A5  a  result  of  the  boom  in  the  new  Spf'aker  is  a  great  one  The 

omy.''  said  Mr.  Borne.  ".Aetualb'  duiies  of  .A.ssistant  to  the  President  ^  't,'r  bt  FoVCSt  ship-building  vards  on  the  Great  Hon.  T.ouis  Bene  Beaudoin,  MP 

we  should  he  gearing  our  think-  .Secretarv  He  qualified  for  his  Refrigerators  po.s.sibly  highlight  the  «/»COt  i  "  •  ,  o  , 

ing  to  the  great  opportunity  af-  ypHowship  in  the  Society  of  .Ac-  situation.  Sales  of  television  sets  (Continued  from  Page  D  Lakes  during  the  past  three  years  for  \  audreuil  -  .Soulanges,  has 

forded  businessmen  u  internalional  tuaries  n  19,46  ,  j  j  .  - - - —  -  - . . however,  many  bigger  and  fasier  made  good.  .Already  more  than 

fensions  are  at  long  last  .somewhat  Mr. '  Lemmon  .joined  the  Canada  bav e  amazed  ev  eryone  and  illustrate  Co.,  being  one  of  the  ^ 

eased.  For  this  is  the  oppoilun.tv  i,ifp  ip  1.028.  Since  then  he  has  been  'be  danger  of  unrier-cstimatmg  the  fp^v  ppp,.3,p,.j.  ^^ppp^  substantial  ,  ,  u  i  .  u  ,  u- 

to  show  what  the  free  enterprise  pop,,nually  identified  with  the  com-  market.  Here  i.s  an  item  that  was  .mus  on  new  development  Boats  such  lenee.  h.s  efficiency.  The  Mont- 

•  ystem  can  achieve  vvuh  in.ensive.  psuy's  investment  operations  and  k<.  t/.  tiit.  . /-nTr-T-T  r-  •  "s  the  Scott  Miscner.  commissioned  real  born  lawyer,  who  has  spent 

intelligent  salesrnanship  at  a.l  ^eld  the  positions  of  secretary  of  ‘  ‘  u  u  u  LTl.  BE  —  Few  recoms  ^  ^  666.060  the  last  dozen  years  in  the  town 

lpv^l5  to  round  out  pioduction  «ind  tj-jp  bond  department  and  a.«si.'lant  Cadillae  .nrome,  hut  which  ha5  wfi-e  broken,  hut  it  wa.*?  a  icneially  .  .  .  _.  .  .  u  t '■ 

^^^'’■‘bution."  .  u  a  .1,  ."'oasurer.  prior  to  his  appointment  been  purchased,  in  the  main,  by  the  iaiisfactorv  vear,  and  apple  grow-  "  Siam.  ii.s  is  a  ou  of  Hudson.  Quebec,  has  been  a 

Throughout  the  year  ahead  me  l  .p  1946  as  treasurer.  it-aaast.  r.rr,n-,-  .  .  u  ''dual  to  the  total  capacities  of  pleasant  surprise  to  everyone. 

Chamber  head  staies.  Canadians  j  Q.  Strong  who  has  been  ap-  o. -income  group.-,  ers  are  expeetmg  to  sell  more  to  t.700-hu,shel  rail-  rhe.-m  he  hid  >vo  know  .nnd 

should  be  guided  by  the  basic  P’"'"'  pointed  executive  assistant,  has  Housing— unlike  the  conditions  in  the  export  outlets  during  the  com-  ■  t  oiohiori  (  '  ' 

ciples  of  freedom,  hard  vvmrk  and  ^een  a.s.soeiated  with  the  Canada  ,.o  -uonid  he  a  boom  in  in-  montns  Canneries  were  bu.sv  fi eighters  t n.d  ^e  had.  we  knew;  but  not 

thrift.  "Unfortunately."  he  goes  j  jfp  i^pniifipri  „.i,h  bis  ®  '  •  "  ^  ^  "  T  / '  T  .  all  the  way  from  $4,.4nn,000  to  manv  were  aware  of  how  melL- 

on  to  say.  "there  ,s  a  strong  ten-  Company's  Agenev  activities  tor  2.4  riu.'try  again  in  19.44.  There  are  no  and  have  had  few  comp. amts.  $:i(inoonn  ri  '(  h'  t  i 

dency  today  to  lose  sight  of  these  having  been  successively  sec-  signs  of  levelling  off,  and  Ottawa  CONSTRUCTION  -  There  has  ^  ^ 

principles  The  Chamber  Presi-  notary  of  the  agency  department.  „„,,nt  nc  on  housing  to  take  un  been  no  let-up  in  this  field,  and  all  co-opeiati  n  \vitn  it.  u .  that  his  judgments  were 

dent  also  pointed  to  ihe  need  to:  assistant  superintendent,  and  for  nount.ng  on  nou.  ing  lo  la  i  p  Milner,  the  transport  control. or,  ua  co  sound 

a  hivh  decree  of  nrodiietivilv  to  f  ‘  i  iii.t  imt  in,  on  .  ni  ,  .  ,  n  :  c.  NP  in  1944  divisions  have  been  active.  In  a  going  to  be  so  sound, 

a  nign  ncgiee  oi  prociucnv  u.v  .o  jbp  past  f \r  years,  comptroller  of  -'ome  o.  tne  .-lacK  in  Vi  .x.i  ,  in  im.-ii  ^bipping  companios  are  ,,  ,,  n  j  ■  u  i  , 

achieve  a  still  higher  standard  of  aerncies  as  inventory  accumulations  mak-  .''•’fl''  'bat  saw  several  industries  ,  *  Beaudoin  has  kept 

living.  Higher  productivity  depends  .  -  '  ;  ire-ease  '^'fh  returns  slightly  Ic.ss  than  in  f"''  having.  ,,.p,„b!e.  Rut  this  has  not 

upon  improved  technology,  more  DON  -XLDA  OPTION  ^  apo.u  nau  .  i  v  ,  .  done  a  commendable  job  :n  absorb-  ,  .  u  u 

efficient  management  and  a  will-  in  G.N.P.  in  19.4.4,  will  not  occur  in  P.Tv.ous  years,  eon.struetion  wa.s  the  ^  been  "" 

every  ^n"divn•dL^con;^^  taken  1904.  eerta.nly  not  voluntarily.  or.ght  exception^Besidential  indus-  ^  aehievod  through  a  eomhma.ion 

every  inniviauai  connecien  vnn  -  ,u  j-mrid  ha  f  of  the  nnde-.  ....  .  _  ...  ...  trial,  office  building  have  a  I  hern  ^  of  firmness  and  no  itene^s.  He 


dentist  who  did  his  best  and  was 
in  part  carried  by  Clerk  of  the 
Commons.  Dr.  Beaurhesne,  And 
.so  his  four  years  passed. 

Hon.  Ros.s  Macdonald  of  Brant¬ 
ford  showed  roiirage  and  tact  in 
large  degree  and  came  close  lo 
being  a  model  speaker.  He  even 
defended  the  Consrvatives  agamst 
his  own  party  and  more  than 
onee  ruled  against  his  own  party, 


get  the  speakership,  and  sn  the 
Brantford  lawyer  moved  In  the 
government  leadership  in  the 
Senate. 

Now  we  have  a  French  Cana¬ 
dian  onee  more.  He  is  .young  — 
only  41— he  i.s  handsome,  and  he 
is  efficient.  Helping  him  in  hi.* 
elegant  chores  is  his  attractive 
wife.  Ihe  former  Margaret  Louise 
Wespiscr  of  Oxford.  Ohio, 

At  firs)  the  Conservatives  'ver* 
afraid  they  might  gel  a  Quebec 
partisan.  Bui  within  six  weeks  a 
Conservative  paper  was  alread.v 
proclaiming  his  virtues,  Sn 
Ottawa  onee  more  i.s  lucky  in  it.S 
Mr.  .Speaker. 


.As  a  re.sult  of  the  boom  in  Ihe  new  Speaker  is  a  great  one  The 
ship-building  yards  on  the  Great  Hon.  T.ouis  Rene  Beaudoin,  MP 
Lakes  dui'ing  the  past  three  years  for  Vaudreuil  -  Soulanges,  has 
however,  many  bigger  and  fasier  made  good.  .Alrea(4y  more  than 


the  grain  and  ore  haul.  Boats  such  lenee.  his  efficiene.v.  The  Mnnt- 
as  the  Scott  Miscner.  commissioned  real  born  lawyer,  who  has  spent 


production  to  give  the  he.«i  that 
IS  in  him  In  the  way  of  effor'  and 
efficiency.  This  way.  unit  costs 
ran  be  lowered  and  salaries  and 
wages  increased. 


down  the  .■lecond  half  of  the  imrie- 


44'oort  and  Paper  -  th:.=  eertainlv 


.U.  '-'Titinc  comp-.sing  100.000  shares  , 

the  "’1.'  /'f  aj  .an  cents  per  share.  The  next  not  19.41,  a.s  reference  to  t,- 

Option  IS  for  200.000  shares  a;  .40  stock  market  high.s  for  that  .ve: 


Highlights  for  19.44 


currentl.v  outstanding  leaving  400.-  kets  have  fallen  off.  but  US.  and 
000  shares  ;n  the  treasury.  domestic  demand  ate  holding  very 


Highlights  of  me  economic  out-  '=bares  in  the  treasury. _  domestic  demand  ate  holding  v, 

look  for  the  year  ahead  on  the  well.  The  probable  increase  in 

basis  of  expert  opinion  maiie  avail-  vertising  lineage  in  Canada  ? 

able  to  The  Canadian  Chamber  I  irUliO/I  o  u  n  .  j  i^.  .  .  s 

*f  Commerce,  .vere  outlined  by  P-om  Pace  D  " 

?dr.  Borrie  as  follows:  (Cor.in..e(i  .lom  Page  1  more  aggres.«ive  merchandi.sing  p 

Employment  --  Trend  slightly  believe.  The  long-  gram,  .should  have  favourable 

upward  in  spite  of  some  soft  spots  .  ,  .  .  j  j  •  ,  .  j  . 

and  possibly  more  seasonal  unom-  ’^fm  t-ena  mwa-o  -eriuferi  nours  feets  on  the  new.sprmts.  and  it 


bright  exception.  Residential,  indus¬ 
trial.  office  building  have  all  hern 
af  a  high  level,  with  every  'ike- 
lihood  that  pre.sent  heights  will  he 
maintatred  for  some  tim.c 

4Iore  Rig  Enterprites? 

Thank.s  to  the  province's  natural 


done  a  commenria'ole  job  :n  absorb¬ 
ing  the  pre.s.sures  imposed  upon 
them  during  the  period  cif  htg 


Tempus 


(Continued  from  Page  li 


wealth,  especially  of  waterpower.  i-s  a  hearty  r:ty  of  about  the 


vertising  lineage  in  Canada  and 
the  United  States  as  part  of  the 
''  more  aggressive  merchandising  pro- 

The  long-  gram,  .should  have  favourable  cf- 


;t  is  reasonable  lo  expo -t  more  same  sfre,  but  Ottawa  out-drinks 
and  more  big  industtial  en.terpri.ses  the  .Ambitious  City,  two  in  one. 
to  cross  the  Rockies  and  c.-tablish  The  Dominion  Bureau  of  .Sta- 
hcrc.  .Alii.minum  Co.  of  Canada'.?  fslics  shows  Hull  across  the 
giant  smelter  and  power  pla'it  at  water  a.s  being  the  thirstiest  of 
Kitimat  and  Kemano  a-e  being  all,  but  Ottawa's  ’17  hotel-  'did 
rushed  ahead  on  schedule  a-ri  vv'll  6,021.000  'vorth  pf  bu.siness  and 


ploymenr.  of  ivn-k  is  gn:-g  to  Keep  p-ess 

Consumer  Exhendititfc  —  Higher  on  industrv  fi^r  higher  wages  ; 
consumer  expenditure  potential.  " 

Li  ,  1  .  tne  (^rlv  wav  t-se  compa-'es  i 

rut  new  products  and  more  saics- 

minship  needed  •«  capture  in-  matr'atr  cur-ent  profit  >vels  is 
creased  numbers  of  consumer  dol-  |rr-ra>e  effictencv,  Prof:t,=  w  ii; 

National  Income  -  Expected  ‘o  -'O'Tf'To  i"  i9.v4— there  no  do 
•  t  leas:  match  19,44  levels.  of  tha‘ 

Capital  Investment  -  Domestic  Industrv  Riin-dnvvn 

*»nd  foreign  capital  inves‘men‘  ex-  ,  j  .  ,  ■  j  .  .■ 

oected  to  be  higher  t'aan  19.43  K''  'rdiisTv.  tne  ou-U 

levels.  shapes  up  like  this: 

Prices  —  Slight  decline  in  farm  Milities  —  a  rising  popnlat 
trices  during  first  6  months;  con-  .  j  •  j 

jumer  price  index  remain  a'oout 


the  .Ambitious  City,  two  in  one. 

The  Dominion  Bureau  of  .Sta- 
t'siics  shows  Hull  across  the 
water  as  being  the  thirstiest  of 


of  ivo-k  is  go:-g  to  keep  p-essure  irtci’csting  to  note  that  Decern-  '  ''  '  vtiiawas  ii  .loici.-  nin 

on  industrv  'or  higher  wages  and  her  prices  of  these  .-ecunties  a-e  •'Schedule  a-ri  vvrl  6.021.000  worth  pf  busine.ss  and 

the  or..Iy  way  t'rse  oompa-tes  can  generally  much  above  the  year's  a  little  under  a  third  of  it.  ,44,284,- 

-ra’-saT  oii—ent  n-oftt  >vels  i;  to  inws  ’Pdcro  i.s  a  good  pno  came  from  the  bar  .side  of  th- 


matr'air  cur-ent  profit  >vels  is  to  low  s, 

inc-ease  efficiency,  Prof:t,=  will  be  Farm  Implement* — tied  in.  of 
squeezed  m  1944— there  ;s  no  qo-jb’  course,  witb  farm  income,  and  on® 
of  tha‘  Ls  not  too  enthusiastic  for  1944  It  is 

Industrv  Riin-dovvn  r.o-  .so  much  that  farm  income  will 

Indus*"y  by  irdiis-rv,  the  ou'look  he  low — after  all,  if  one  excludes 
shapes  up  like  this:  the  figures  for  19.41 -.42.  farm  incom.o 

Utilities  —  a  rising  population  in  1944  was  at  an  all-time  high, 
coupled  with  inct'eased  oapacit.v  However,  wartime  shortages  had 


ehance  that  enormous  power  and 
me’allurgiral  development  will  lake 
place  further  north  following  ufil.- 
zation  of  the  Yukon  River's  wateis 
The  major  public  utiLt.rs  such  a.s 
B.C.  Electric  are  expanding,  t-e 
com,pa-y  named  having  a  .>1.40  mil¬ 
lion  program  under  way.  B  C. 
Power  Commission  and  West  Koo- 
tcna.v  Light  (A-  Powei-  ate  also  in. 


•he  same,  although  possibility  o'  and  a  ■-  gher  percentage  o'  goods  much  to  do  with  the  fantastic  sales 

slight  drop  due  to  posstbir  rasing  'peing  manufactured  in  Canada  in-  of  implements  in  I9.41-.42.  and  Mr.  -uht  lA  Powei  a.o  aL 

ef  durable  goods  prices,  alt'no-igh  .  j  /  •  ■  .  j  i  'nn  midst  of  new  development.- 

„  stead  of  oeirg  imported- maxes  Howe  .ixes  'n  th.rk  that  tne  normal  _  ' 

no  drop  an,.Cipaied  .n  .u-  •  .  ,  ,  ,  ■  ■  n  u  ■  >■  tu  ^de  .Social  Credit  governme 

foodstuffs.  'hi-'  tnnustry  look  cspiciall.v  sound  situ?.'. on  applte.s  now.  rather  than 

Imiustnal  Production  —  Expec-  for  1944  -o  expoct  the  previous  poriod  would  ■'’’''Thing  a  vast  p 

Pd  to  at  equal  that  of  '195^^  r  work.*;  prncram.  omhrarin:: 

-r  J  sft-*  a  T:nijnW'o  siTuaT  on  -po  on  fore\T’* 

Foreign  T-adr  ■  '9.o4  tmoom.s  .  ,  ,  ,  .  -  "  stnicfion  o'  now  hi-hw:=v.  =.-r 


;s  no  immediato  Capital  Spending  Up 

Thore  are  three  further  important 
|fartori  to  he  eon.'iriered  in  predict- 
jirg  the  egonom.v  of  19.44— capital 
expenditures,  government  expendi¬ 
tures.  and  international  trade. 

Briefly,  if  looks  now  as  if  capital 
expendi"jres  will  hold  up  nicely,  as 
i  -.■I  an.v  declines  in  the  manufacturing 

^  ,:e.’'tor  will  be  made  up  by  big  rises 


The  .Social  Credit  government  i.s 
talking  of  launching  a  vast  public 
works  program,  ombraring  co-.- 
sfruction  of  now  highvvay.s  and  ox-, 
tension  of  the  Pacific  Great  Ea.st-! 
ern  Railway, 

The  year  19.44  saw  completinn  of 
the  Trans  Mountain  pipeline 
through  the  Rockies,  an  historic 
ecnnomir  event  that  will  have  an 
eq'jaliy  important  counterpart  this 
year  if  the  Westcoast  Tran.'missior, 
Co.'s  application  for  a  natural  gas 
pipeline  to  ine  coast  from  the 


house 

F  gures  show  that,  in  Montreal, 
only  24  per  cent  of  the  hotel  re. 
venue  comes  from  its  bar.s.  To¬ 
ronto  was  able  to  produce  higher 
fig'ires  and  to  show  that  one  third 
of  Its  hotel  revenue  came  through 
its  bars. 

Ottawa,  then,  i.s  the  biggest 
metropolitan  drinking  area  -vith 
some  assistance  from  Hull,  Que¬ 
bec.  DB.S  figures  show  that  Hull 
hotels  did  .41.214.000  worth  of 


man.v  were  aware  of  how  mellt-  , 
fluent  hi,s  voice  was;  few  real-  ! 
ized  that  his  jiidgment.s  were 
going  to  be  so  sound. 

Hon.  Mr.  Beaudoin  has  kept 
nut  of  trouble.  But  this  has  not 
been  appeasement;  if  has  been 
aehieved  through  a  rombinaiion 
of  firmness'  and  politeness.  He 
ha.s  born  the  proverbial  iron 
hand  in  the  velvet  glove. 

Each  .speaker  brings  fresh  aftri- 
hutes,  ndividual  excellences.  I  | 
ran  go  hack  to  Hon.  Rodolphe 
Lcmieii.x.  who  served  three  par¬ 
liaments  for  Prime  .Minister  King 
and  who  dreamed  every  .speaker's 
dream  of  being  appointed  per¬ 
manent  speaker.  Rut  l.emieux 
sooti  realized  Bennett  would  have 
none  of  him  and  so  .sought  safe 
sanrluary  in  the  Senate.  Fir.st  I 
Conservaiix'p  Mr  Speaker  was 
Hon  George  Black,  gruff,  bluff, 
and  rather  fai-otiring  the  Con- 
sriwatis-e  side  Half  forgotten  is 
Hon  .1  L.  Bowman,  whose  o:l 
painting  in  the  Commop.s  recalls 
his  fine  features.  He  was  merel.v  ^ 
a  fill  -  in  fill  Bennett  was  de. 
fraled. 

The  first  nf  the  new  Liberal 
speakers  .vas  Hon.  Pierre  Cas- 
grain.  who  promptly  hit  the  head¬ 
lines  when  he  had  fired  more 
than  400  on  ‘he  Commons  staff. 
The  jobs  a"e  all  Mr.  .Speaker'.s 


Now  say— 

tlie  Ixmlc  tkat  Ixulljb  " 

You  can  he  sure  of  fnsly  rourlenus  service  aJ 

IMPERIAL 

"t(t£  LutJe  'tlutt  S&UMX  Imiflb  “ 
IMPERIAL  BANK  OF  CANADA 


TIfS-S 


I' 


Whether  you  wont  to  invest 
$300  or  $30,000,  Investors 
A«^utual  gives  you  a  goliden  op¬ 
portunity  to  shore  in  Conoida's 
prosperity. 

It's  so  easy!  Your  single 
investment  m  Investors  Mutuol 
— Conoido's  fostest  -  growing 
Mutuol  funid — gives  you  port 
ownership  of  more  thon  100 
of  Conodo's  finest  securities. 

You  receive  quorterly  divi¬ 
dends — which  may,  if  you 
wish,  be  outomoticolly  rein¬ 
vested  ot  no  cost  —  ond  you 
hove  the  opportunity  of  mov¬ 
ing  substantiol  copifol  goins. 
Investors  Mufuol  holdings  ore 
under  the  continuous  super¬ 
vision  of  expert  monogement. 

For  income  and  peoce-of- 
mind,  put  your  savings  to  work 
in  Investors  Mutual,  ond  get 
your  full  shore  of  *  Canada's 
prosperity.  See  your  neorest 
Investors  Syndicate  represent¬ 
ative  today. 


;n  r'rte  .;;,].t;e.=  and  ho.j..ing  fields, 

Impending  0,1  and  ga.=  develop-  enr..U>-u.rt mr.  ,s  .started.' 

meni.=.  of  H-hich  ga=  pipeline?  ,?rem  Hoped  for,  d'jr.ng  The  early 
the  most  importanl.  plus  hydro  ele<'-  sp.-ine, 

fir  rxpan.sion  .s'igge.=t  to  OPa.va  j.  look.?  a.?  thoijgn  British  Colum- 
tha:  the  e.stimated  .4.4.6  hillion.s  of  'oian.s  ha\e  every  good  reason  to 
19.44  will  be  topped.  fare  19.44  -vith  eonfirlence  and  anti- 

There  -.si','  be  no  signifieanl  cipation  of  great  e\ent.s. 

changes  n  government  expend!-  - — — - -  I 

tiires  in  19.44,  .so  ‘hat  the  economy  r 
will  have  this  important  .support  •fO-PCLTl 
.As  far  as  international  trade  is  con-  'Continued  from  Page  li 

eerned.  Ottawa  experts  that  our  at  a~imr“when  our  traditmnaToliTT 
rieficit  -A-ill  probably  'A-trien  slightly  lets  are  shrinking."  point.?  ou‘  A 
in  19.44  and  hence  eontinue  the  n.  Ander.-on.  president  of  the  a.sse- 
trend  o'  19.44  -vnerein,  despite  the  riation,  -.Sam  of  Canadian  lumber 
higher  .sijpp'y  of  goods  such  as  o  l  -n  ‘he  United  Kingdom  i.s  re.stricteiK 
and  .S'eel  by  domes' le  production,  by  dol.ar  shortages.  .lapan  ha.?  dnl- 
j  Canada  depended  on  foreign  sup-  lar.s  to  pay  for  I'lmber."  ; 

Plies  for  inereased  percentages  o'  | 

enn.sumer  good.s  in  particular.  ,Hese  rea.son?  the  lum'oer  asso-  ' 

Summary  riation  expresses  the  hope  that  a 

The  key  'o  <he  optimi.sm  for  19.44  .,.,He  agieement  will  .soon  ne 
ls.es  :n  the  improved  position  of  .r.^np^  wi:h  .lapan  with  a  view  'o 
the  Canadian  eonsum.er.  .Saving.?  in  encouraging  more  business  betu-een 
19.43  '.sere  around  9  per  cent  of  the  two  countries.  The  Jubermen 
earn  ng,?  and  this  i.s  an  effecii-.-e  take  at  face  value  the  a.ssurance.s 
antidote  to  the  concurrent  rise  in  of  .Japan  that  the  Canadian  market 
installment  credit.  Indeed,  if  there  '.vil!  not  become  the  dumping 
IS  any  danger  in  thi.s  respect,  it  is  ground  for  inferior,  low  price.-j 
that  .savings  may  go  too  high.  goods.  "Contrary  io  popular  bc- 

I  For  '.44,  ‘.hen,  profit.?  generally  lief."  state.?  Mr.  .Ander.snn.  ".lapan; 
Ip'A  er.  •■vith  some  industries  going  is  le??  concerned  with  ihe  export 
aga  n.st  ihe  trend  .  Increased  em-  of  small,  cheap  novelty  articles  than 
nha?!?  on  selling,  higher  wage.?,  '-e-  •'■he  r?  with  shipping  bulk  commodi-' 


How  many  pounds 
are  sirloin  steak? 


□  250  ibs.  □  150  lbs.  □  50  lbs. 
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Bonus 

(Cnntinued  frnm  Page  l> 
example,  i.s  hemming  a  new  head¬ 
quarter.?  for  mining  survey  parties. 
.Nine  outfits  worked  oiit  r.f  the  port 
during  the  pa?!  summer  as  a  resu.t 
of  the  impetii.s  for  tne  .search  for 
mineral  '.^-hich  'a  as  piovided  b.v  a 
govei  nmci.t  survey  tne  picviou.? 
.year  cov’ering  .47, 000  .squaie  mile.?. 

The  militar.v  personnel  at  the 
port  i.s  r^onsiderable,  owing  to  its 
strategic  relationship  to  the  whole 
nf  the  north  country.  There  are  no 
settlers  in  the  ordinary  .sense  of 
the  word,  but  as  a  re,sult  of  the 
I  development.?  at  the  port  many 
laborer.?  and  eraft.'men  have  had  to 
'be  brought  in. 

Artd  to  Grain  Terminal 
A  modern  eurling  rink  ha.s  hern 
hiiilt  at  the  port,  and  at  the  present 
time  twn  foitr-tearn  horkev  league? 
are  now  pla.vinj  their  ?r.hediile(4 
[game.'.  Thi.*  winter  too,  will  .see 
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Kxpcrit’ncofl  .space  liu.vors  rbcojrni'/.c  that  ttip  entirp 
ciiTiilation  of  a  publication  i.sn't  npcc.s.saril.v  all 
“catin’  moat”  forexorv  arivcrl iscr.  who,  where 
anti  how  that  coiint.s,  not,  end  fipurp.s:.  Careful 
.«tiifiy  of  all  aciiilahlc  circulation  K.AC’I'S  a.s  related 
to  markets  is  |•l‘(plil•cd  to  apiii'aise  media  for  its 
atherfisiny  \aliic. 

The  audited  information  in  A.IhC.  reports  for 
hiisinoss  publications  includes:  ,\  hi'cakdown  of 
subscribers  by  occupation  nr  kind  nf  business  • 
lyotxation  of  sub.scribers  by  procince.s  or  muntrie.s 
•  How  the  circulation  wa.s  obtained  •  How  much 


The  American  Meat  Institute  tells  meat 
packers  and  housewives  how  much  “ratin’ 
meat"  there  is  in  a  1000  pound  steer— 40 
different  cuts  from  a  side  of  heef— how 
many  pounds  of  hides,  hoofs  and  fats. 


Courtesy  American  Meat  Institute 

subscribers  paid  •  How  much  jiaid  circulation  • 
How  much  unpaid  distribution  •  What  percent- 
asre  of  .sub.scribers  renew  •  How  many  in  arrear.s. 

Ry  iisinw  audited  information  fiom  A.R.fk  re- 
))oi'ts  as  a  liasis  foi'  media  decisions,  you  can  most 
accurately  jiidyfe  media  for  (heir  \alue  (.0  your 
liusiness  and  know  what  \ou  jret — how  much 
“eatin’  meat" — for  your  advert ising  investment. 
This  business  publication  is  a  member  of  the  Audit 
Rureaii  of  Circulation.s.  A.sk  for  a  copy  of  our 
A. B.C.  report  and  then  study  it. 
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Business  Growth  on  Pt 
Reflected  in  Bank  Expi 


I  Fairfield  Shiphuildinj  i<-  Eneineer- 1  laase  of  tho  nC''4's  frr 
InE  rompany  on  tne  Clyde  in  Soot-  fir  Ihry  wrip  inonrf 
lai  d.  This  now  vos^ol.  duo  to  bo  domosiir  roulos  botwr 
1  oommi.s.sionod  in  the  .spring  of  Itl.ifi,  and  Sovon  I.sland.s,  h 
I  will  have  accommodation  for  900  inonion  and  Yellowkn 
j  tourist  and  150  first-cia>s  pas-  U^  ccn  Vancoin  cr  and 
senKcrs.  Tenders  ha\e  been  caiied  er:.  (-)n  completion  of 
for  a  sister  ship  to  the  new  vessel  work  on  Cranbrook  A 
with  a  view  to  replaciiif;  another  of  vair  l!4()  aii  ci  aft  will 
the  older  ships.  DC-T's  on  the  Vancoi 

■'A  $4  million  twin-screw,  diesel  route, 
train  ferry  for  serviec  between  “xiie'  iminessive  rec 
V;»ncouver  and  Nanaimo,  ordn  od  in  in  Drovidintj  ( 

June.  19.5.5.  will,  when  placed  in  standards  of  serviee  at 
service,  provide  fast,  thrice-daily  ^^d  air  tr; 

freight.  pa.s.senger.  truck  and  auto-  ei.ncludes,  retie 

mobile  transportation  between  Van-  vimion  in  due 

couver  Island  and  the  mainland. 

New  .Airline  Koiites 

‘19.53  saw  Canadian  Pacific  .Vir- 
i  lines  bring  the  following  new  routes 
into  operation: 

Vancouver  -  Mexico  City  -  I.ima. 
is  extension  of  the  company's 
present  Vaneouver-Hong-Kong 
route  enables  it  to  provide  not  only 
a  service  between  Canada.  Central  , 

and  .South  .America,  but  a  through  Allied 
service  between  the  Orient  and  A"''  ‘ 

South  America  the  only  such  ser- 
vice  presently  in  opi'iatioii.  Amer' 

"Prince  Ocorge-Terrace,  B.C.  Tliis  An;  H.i 
link  provides  a  serviec  betwei'ii  Kd-  A"'  .•[?' 
rnonton  and  the  .Alumimi  mCom-  Xl"  X 
pany  development  at  Kitimat.  .Viiaeon 
‘Flin  Klon-I.ynn  l.akc.  Tiiis  en-  'Vteii’T 
ables  the  company  to  serve  the  new  .Mlio.ii 
nickel  dexelopment  at  l.ynn  Lake  Paldui 
by  providing  a  through  .service 
from  Winnipeg.  s 

Application  of  Canadian  Pai'ific  Borden 
.Airlines  to  opeiate  an  all-cargo 
transcontinenta,!  air  seiwice  was  (-'pp  ' 

for  the  time  being  refused  bv  deci-  Catcipi 


Appointed  Director 


jPosition  of  Railways  Impaired 
In  Face  of  Expanding  Economy 


C.N.R.  Net  Earnings 
November  Down  Widely 

With  another  decline  in  operatinE 
revenues  and  increased  operatipE 
expenses,  Canadian  National  Pail- 
ways  rc;)nits  for  month  of  .Novem¬ 
ber  a  sharp  contraction  in  net  earn¬ 
ings  fi'om  figure  for  corresponding 
month  of  1952.  Gross  revenues  fn' 
month,  at  .‘>;52.. 906.000,  were  iower 
by  .S2. 1.5.5.000  than  the  November 
1952  figure  of  .6.55.061.000;  while 
operating  expenses,  at  .S51 ,557.000. 
showed  an  increase  of  .61.563.000 
o\er  the  649.969.000  for  same  mont-h 
of  previous  year.  .\ef  earnings  for 
month,  aeeordingly,  shows  a  drop 
of  63,743.000  at  61.349,000  as  eom- 
pared  with  .65.092.000. 

For  11  moilths  ended  N'o\-ember 
30th  last  operating  revenues  aggre¬ 
gated  $641,741,000  and  vi-ere  up  625.- 
523.000  from  total  for  corresponding 
peivod  of  previous  year  of  6616,- 
213.000.  Cumulative  operating  ex- 
pen.ses.  however,  -.vere  636.677,000 
greater  at  6610.325.000  and.  a.s  a 
lesult.  net  earnings  for  Il-month 
[leiiod  were  down  611.254,000  at 
$31,416,000  from  $42,670,000. 


'Winnipeg. — Ranking  in  Winnipeg laci ivity  as  a  result  nf  healthy  reo- 
has  expanded  sharply  in  the  pa.st|nomic  conditions.  Staff  at  the  Win- 
few  years  and  new  records  ininipcg  branch  numbers  17.  while  in 
cheque  clearings  have  been  made  St,  Boniface  16  arc  employed, 
in  1953.  Hand  in  hand  with  the  ox-  The  Canadian  Rank  of  Commerce 
panding  prosperity  has  gone  an  ex-!  lias  a  total  of  12  branches  in 
pansion  of  hank  premises  which  Greater  Winnipeg  with  an  aggre- 
makes  Winnipeg  the  unchallenged  gale  staff  of  .'138  at  present  corn- 
centre  of  the  prairie  banking  bu.si-  pared  with  299  in  the  Fall  of  1945. 

.A  new  branch  is  under  constriic- 
The  following  brief  facts  <’onccrn-  tion  at  Portage  .Avenue  and  Moor- 
ioE  the  individual  banks  illustrale  gale  Street  in  St 
the  progress  made  in  this  particular  being  laid  for  a 
respect.  Graham  .Avenue  and 

The  Rank  of  Montreal  operates  12  Street  in  Winnipc; 
hranrhes  including  a  main  office  hern  piircha.scd 
in  Greater  Winnipeg  at  pre.^ent. 

These  were  staffed  hv  400  persons 
at  recent  cotint.  an  incrca.se  of  93 
over  the  corresponding  figure  in 
1945.  Siner  the  end  of  the  war  2 


An  expanding  eronom.v  in  which  Pacific,  in  July.  19.52.  made  applica- 
rail  tran.sport  continues  to  pla.v  an  'f*  ,**'•'  Board  of  Transport 

...  .  .  Commissioners  for  the  estahli.=h- 

increasingly  important  role  despite  ^  "rate-base  ratr-of-rcturn” 

growing  impairment  of  the  railway  formula  designed  to  enable  the 
industry’s  financial  position  company  to  earn  a  reasonable  re- 
emerges  as  among  the  most  signi-  turn  on  the  net  lapital  investment 
ficant  and  perplexing  features  of  jn  jf.?  rail  enterprise.  Further  hear- 
Ihe  busine.ss  and  industrial  scene  jogs  in  this  important  application 
in  Canada  in  19.53,  W.  A.  Mather,  were  held  by  the  Board  of  Tran- 
president  of  Canadian  Pacific  Rail-  .«port  Conimi'ssinncis  in  October  of 
way  Co.,  says  in  his  annual  year-  thii 
end  statement. 

.A  disturbing  manifestation  of 
thi.s  growing  imbalance  between 
the  generally  high  level  of  econ¬ 
omic  activitv  and  railwav  revenues 
is  the  C.P.R.  president  points  out. 

•the  decline  m  net  railvvay  earnings 
recorded  by  the  Canadian  Pacific 
Railway  Company  during  the  past  ' 
twelve  months.  Further  aggravating 
the  difficulty  of  attracting  on  fav¬ 
orable  terms  the  capita!  needed  for 
the  expansion  and  impro\ement  of 
our  rail  services  and  necessitating 
a  decision  to  defer  a  part  of  our 
maintenance  programme,  this  ad¬ 
verse  trend  in  net  earnings  reflects 
the  serious  implications  for  rail 
transport  in  the  national  economy 
of  a  transportation  policy  based 
on  legislative  and  other  restrictions 
inappropriate  to  modern  competi¬ 
tive  conditions. 

Economic  developments  of 
past  twelve  months.  Mr.  Mat 
goes  on  to  .say.  lend  a  sense 
even  gieater  urgency  to  the  pro¬ 
blem  of  bringing  the  financial  posi¬ 
tion  of  the  railways  into  balance 
with  that  of  other  segments  of  the  transf^rtat  ion, 
economy.  For  although  Gross  N'a-  F-'^ 
who  will  work  out  tional  Product  has  been  running  •’B' 
overnment  titanium  about  five  per  cent  higher  than  in 
1S.52  and  promises  to  reacii  the 
told  a  press  con-  official  estimate  of  624  billion  for  ,,.3 

the  current  year,  capital  invest-  orders  havt 

ndiistry,  with  the  notable  (he  vear  for 
,  s  of  transportation,  min-  steei  passcnci 
ing.  netrnleum  and  residential  con-  (5  complete  train 
struction.  has  been  relatively  of  less  construction 

as  a  sustaining  factor  Montreal  and  In 
the  economy  than  expenditure  ^.p,.  Included  in 
on  consumer  goods  and  services  dltia-modern.  see 
.SignThant,  too.  is  the  fact  that  observation  cars, 
defence  expenditures,  although  mate  in  passen 
congress  be-  'maintained  at  a  high  level  through-  enjoyment.  Instal 
of  its  failure  to  get  the  1953.  are  no  longer  regarded  as  eouipment.  begini 
program  moving  more  factor  in  busine.ss  and  of  scenic-dome  v 

The  metal  has  properties  'Bdustiv.  cou ver-Calgary  ri 

of  heal  resistance  and  strength  circumstances  suggest,  it  is  1954  will,  on 

which  make  it  useful  in  jet  engines  PmBi'cd  out.  that  tlie  programme  Canadian  Pacific 
and  aircraft  skin  "f  capital  investment  planned  by  lai-opr  mimber  of 

be  ,,,  .  the  Canadian  Pacific  Ra  lway  Corn-  pa.s.senger  1 

^1-,  Acctuduig  to  Dr.  Hemming  there  pany  may  be  a  factor  of  even  cljstances  than  air 
IS  consiriciablo  (•(intusioii  both  in  orcHlor  importance  than  heretofore  ,  .1 

of  government  and  in  industry  at  the  jn  sustaining  the  high  level  of 

present  time  regarding  the  trch-  economic  activity  and  prosperity  ' ' 

meal  processes  of  titanium  prod-  which  has  characterized  the  past  '  ' 

uction.  The  job  of  the  propo.sed  twelve  months.  It  is.  therefore,  a  if,:'.!?  ,  i, 

titanium  Boss  will  be  to  determine  matter  of  concern  in  teims  of  na-  ,  ,  ■  'p.,''*  .  . 

whether  the  government  should  tional  economic  wellbeing,  as  well 
hold  back  on  titanium  expansion  as  in  terms  of  meeting  Canada's  .j, 

until  a  new  low-cost  production  growing  transportation  require-  '  . 
process  is  developed  or  whether  it  ments,  that  the  Canadian  Pacific  y  j 

should  press  forth  immediately  Railway  Company  should  be  accor-  C.  ,  ' 

with  present  techniques.  ried  the  opportunity  to  achieve  in  'llj-  ,u  o  '  ' 

I  "M'e  thought  if  we  could  get  a  its  rail  enterprise  that  greater  mea-  pvr.oiir.nf'o  <.  ifh 
good  hard  -  driv  ing  fellow  for  90  sure  of  financial  stabilit.v  ncces-  7  j  , 

days  or  120  days  we  could  work  sary  to  attract  on  favorable  terms  f  .. T*  '  ''aot 

KP  out  an  intelligent  government-wide  the  capital  required  for  the  expan-  -jait  oia'l'  -etf 
program."  Dr.  T’lemming  declared,  s  on  and  improvement  of  rail  trail-  ^,...  '  '  'j  ,'C' 

Present  titanium  expansion  goal  .sport  services  envisaged  in  this  pro-  "  ^  eic 

;calls  for  25,000  tons  'of  titanium  gramme.  vTcr'e^.evX" e". 

;  capacity.  So  far  the  Cioncral  .Scrv-  Contributing  Factors  Pacific  svstem  Pr 

GvrPi  ha.-,  undei  -  \otabIe  among  the  factors  which  indicate  that  great 

III  u'  baf  thi.s  goal  have  rc.stricted  net  rail  earnings  wth  lower  operat 

'  contiacts,  hut  Di.  f’anafjjari  Pacific  in  1953  to  the  self-propelled  die,' 

i  ^  authoiizod  un.-atisfactorilv  low  level  of  some-  advantage  over  lov 

General  Services  Administration  ,han  three  per  cent  on  sec'ondary  trains. 

to  negotiate  tilanuim  investment  in  the  rail  enterprise.  ■imni-nvement  o 

tracts  over  and  above  ,u„  ualement  savs.  are  wage  in-  _ ... 


James,  plans 

Kennedy 

and  a 

in  Fort  Garry  fnr 
future  Increased  business  has 

nece.-.sitaed 

the 

Greater  Winnipeg 
luntain  .Avenue  and  of  which  have  been  equipped  with 

1,  the  other  at  Ellice  the  latest  mechanical  accounting  x- .  r  -ir 

rry  Street.  machines  for  better  and  more  effi-  »OGG.  M.E.I.C.,  of  Van- 

4nva  Scotia  has  wit-  cient  service.  N’caiTy  all  branches '  j'.’bv  ci  ,  w  hose  appointment  a.s  a 
iial  expansion  of  its  liave  undergone  interior  moderniza-  f*_B''ftni  of  the  White  Pass  &  5  iikon 
lartment  to  accom-  tion.  New  branehes  have  been  ^;’'f''>''''tion  has  been  announced, 
crease  in  business  opened  at  Corydon  .Avenue  and  I*.  ^  known  ^  an- 

n  assume  rosponsi-  Stafford  Street.  Broadway  Avenue  mdi^trialist  and  president 

aff.  premises  and  and  Donald  .Strret.  while  the  Port-  Budge  Steel  fabiica- 

the  three  Prairie  age  .Avenue  and  Kennedy  .Street  _ _  .  _  _ 

North  western  Dn-  branch  has  been  enlarged  and  the 

h  a  decentralization  Main  and  Redwood  office  has  been  v# «• 

1916  the  total  staff  relocated  in  modern  prcmi.-cs.  I  llOniUm  L/clOyS 

nnipeg  has  grown  T.he  Imperial  Bank  of  Canada  .  *  .  ...  •  . 

id  .shows  a  staff  nearly  doubled  since  WOrry  VyOShinQlOn 
as  the  end  of  World  War  II  with  he  •  ^ 

ee  present  total  for  a1!  Greater  Winni- 

ic  peg  branches  standing  at  168.  New  ,  Washington:  —  Dofense  mobil- 
is  branches,  arc  located  at  Portage  i7.cr  Arthur  Klomniiing  has  announc- 
at  Ellice  .Ave-  .Avenue  and  Donald  .Street  and  at  here  that  the  office  of  defense 
Land  for  a  "59  Henderson  Highway  in  I 
has  been  purcha.scd  K  Idonan.  J'lic  St.  Vital  office 

. .  recently  been  enlarged. 

The  Royal  Rank  of  Canada  ha. 
now  ha.s  a  branches  in  Greater 
Win-  ploying  a  staff  of 
,  in-  with  337  in  earl; 

Of  rerent  branches  are  of  reccr 
:sive  main  one  located  at  Ma 


year. 

The  fundamental  problem, 
affecting  not  only  the  railways  but 
the  entire  economy  of  Canada,  how¬ 
ever.  still  rests  in  the  application 
by  statute,  to  a  substantial  .segment  xh 
of  rates 
same  today  as  in 
statutory  provi.'ion  exempt¬ 
ing  so  large  a  volume  of  traffic 
from  bearing  any  .share  in  in¬ 
creased  transportation  costs.  if 
extended  indefinitely,  cannot  fail  to 
prejudice  the  balanced  economic 
growth  so  essential  to  sound  na¬ 
tional  development  and  to  limit 
further  the  ability  of  Canada's 
railways  to  meet  the  nation's  tran¬ 
sportation  needs. 

"Confident  that  reeogtiilion  must 
ultimately  be  accorded  to  the  neces¬ 
sity  of  bringing  the  financial  re¬ 
quirements  nf  rail  transport  into  a 
more  equitable  relationship  with 
those  of  other  segments  of  an  ex- 
of  panding  economy,  our  company, 
during  the  past  twelve  months,  has 
undertaken  to  provide  Canadians, 
both  in  domestic  and  international 
‘ - ; — ■‘““■‘i,  with  new  and  im¬ 

proved  .'■ervices  by  ra.l.  sea  and 


N.Y.  STOCK  MARKET 


DRYDFN  nEI.ISTF.n 

At  Iho  roqiio.'St  of  thr  romnany 
the  no  par  common  shares  of  Pry- 
den  Paper  Co.  Ltd.  ha\'e  been  re¬ 
moved  from  the  li.^t  of  the  Mont- 
leal  Stock  Exchange. 
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2K'  .  Sf>uth  Par  ;t(i' 

82  South  n  R  in.' 

inriL  Stan  P.r;  nd-  28^ 

4.‘vr  Stan  Oil  .\M  7’  ’ 

18' ,  ‘^•odrhakrr  2'*' 

88'  ,  Trva-  Co  ;>7 

a8' 2  fnion  ra‘  b  78 

78'*r  I’ninn  Par  to.*’ 

.1.8' t  I’nilrd  .\j>dinr  21 ' 

2.8’ft  I’S  Rubber  2f>' 

1.* '  ,  I’S  StrrI  .80’ 

.1.8  \Vr?*tincbou'3r  .’0’' 

7.1  Weolu'orth  42'’ 

27  Vnun::Atn\rn  S  .87'' 


been  doubled  in  size,  a  new  off 
ha.s  hern  oreeted  at  Portage  .Aver 
and  Toronto  .Street  and  another 
tinder  construction 
nup  and  Erin  .Street, 
future  buildiii: 

at  Redwood  .Avenue  and  McPhillip. 
Street. 

The  Bank  nf  Toronto 
total  staff  of  137  in  Greater 
nipeg.  which  constitutes  a  35' 
rrrasr  over  that  of  1946. 

construction  is  the  imprc; . . 

branch  at  Pnrtagc  and  .Notre  Dame 
Avenuc.s.  Other  branches  built  since  tne  i 
the  end  of  World  War  II  are  located  Fort 
at  Portage  .Avenue  and  Edmonton  have 
Street,  Corydon  Avenue  and  Niag-  ure. 
ara  .Street  and  at  527  .St.  Mary's  Tw 
Road  in  St.  Vital  Substantial  ad-  bute 
ditions  have  hern  made  to  build-  Tbe 
ings  at  Sherbrnok  .Street  and  West-  hiiile 
minster  .Avenue.  .Academy  Road  wliei 
and  .Niaga'^a  .Street.  .St,  Boniface  offiei 


Wmnipeg  cm-  Dr.  Flemming 
467  co/npared  feiencc  that  he 
.■  1946.  Two  proposal  to  establish  a  '  titanium  nient  in  ; 

it  construction,  commiltee  of  to(>  level  exports  who ' exception: 
n  Street  and  will  be  headed  by  a  "person  com 
Wmnipcg  and  manding  public  respect  and  con 
^  n'  fidcnce  and  well  qualified  to  ^gnifirance 

all  branches  assump  such  an  assignment,  "  The  'b 
in  some  mea.'-  ODM  chief  did  not  say  whether  he 
.  had  anyone  in  mind  for  the  job.  , 

'.ations  conti.-  -pi^g  government  ha.s  run  into 
anking  scene.  ,  criticism  from 
a  ha5  a  now 
gc  and  Main,  (itanp,,,, 


Peruvian  Oils  Adds  Widely  To 
ts  Holdings  in  La  Oriente  Area 


I  '.s-t*!: 


Toi-.onlo;  —  .Acreage  holdings  of  lures  Ltd,  which  company  holds  a 
■’eruvian  Oils  and  Minerals  iJd.  46  p.c.  interest. 

n  the  Le  Oriente  region  of  Peru  Explo-ation  geophysical  and 
'•here  manv  of  the  maior  operating  drilli'-'g  activity  is  stepping  un  .i- 
>il  eompanies  have  acquired  'arg'’  the  Scchura  Desert  region  where 
■onressions  have  been  increased.  Peruvian  holds  approximately  86.- 
Man  Cockcram  president  states  in  666  acres  in  a  checkerboard  layout 
I  progress  report.  Company  now  International  Petroleum  Co.  Ltd. 
lolds  under  concr-'.sion.  or  has  ap-  is  operating  in  the  Northern  part 
'lied  for.  approximately  1.830.666  of  this  region  and  Richmond  Oil 
ic’-es  in  thi.s  region  being  ovei  Co..  .Standard  Oil  nf  California,  is 
elected  structures  determined  fmm  at  present  drilling  in  the  Southern 
erial  photographs  and  field  know-  part,  a  few  miles  from  Peruvian 
edge  giving  a  preferred  and  ennee'sions.  The  company  also 
heckerboard  position  throughout  holds  substantial  acreage  in  the  Pis- 
he  region  he  states.  eo  legion  where  recent 

Several  major  oil  eompanies  have  ?ance  <in  adjacent  hoi 
xprc'sed  interest  in  the  eonce.-'sions  been  favorable. 

:eid  hv  Peruvian  Oils  and  active  Peruvian  had  6.568.380 


...  . .  n  cash  on 

eps  arc  neing  taken  to  include  November  30  1953  with  an  addilio  i- 
i  agreement  for  the  development  .$189, 1 40  in  deposit  with  the 
'  the  .Santa  Clara  No.  4  eonee.'sion  Peruvian  government.  Issued  cap- 
'  .30.666  acres  in  the  I/'  Oriente  i'f’  i!:  L730.005  shares  and  there  is 
'gion.  When  eomoletrd  it  is  ex-  ^nly  one  option  outstanding  of  16.- 
rcted  drilling  should  get  under  OliO  shares  at  two  dollars  per  share, 
ay  in  the  summer  of  1954,  - — — - - — - - 

Within  the  Ganza  .Azuil  oil  field  Sales  of  TV  Sets  Up 
dtai^h^L-^em.y'rSrin  t-  Widely  in  November 

ttw’  substantial  producing  well  of  Ottawa — Sales  of  tcle\'ision  sets 
igh  grade  oil  at  .-hallow  do  it  ns  in  the  first  eleven  months  of  the 
•inging  their  total  producing  wells  current  .voar  totalled  313.633.  as 
.  that  area  to  nine.  It  is  expected  compared  with  119,271  in  the  same 
lat  mubh  nf  this  production  is  tn  period  of  19.52.  Sales  in  .November 
'  refined  at  a  projected  new  refin-  totalled  55.138.  against  25,431  in  No- 
•V  at  Manaos.  Peruvian  Oils  holds  vember  1952.  Value  of  sales  in  the 


Canadian  Business  Index 


Chance 


unanciai^d.b.s 

Chartrr^d  Ranks — Ort.  81 
;  Drmand  Dcpo«:its . . 

I  ’deposits  . 

(’urrrnt  Loans  . 

Rank  Debits  in  montlis 

Life  Inswranrr  Sa’os — 9  months  .. 
Rond  Kinancinc— 10  months  . 

i  DOMIMOV  KI\.\N<*F. 

|....  Total  Rov’cniir-  7  months  . . 

Total  Expenditures  . 

Surplus  ...  . 

Bl'SIN’ESS  rOXrUTIONS— n  R.S. 
Grneral  Fronomlr  Situation — 

Index  n(  Industrial  Production — 

Sept . I!4;t5-.8P  equa’S  lOF 

Production  and  General  Business 
Alinetai  Production — 

Gold  P  months  . Ouncr-r 

Cement  P  months  .  Rbls 

Asbestos -•  in  monjii.^  . .  O'nns 

(’oal  — in  'Tionths  .  Tons 

Crude  Oil — P  months  .  Rhls. 

Manufacturing  Pi od uction— 

Sept.  lP.8.i-8P  oquais  TO 

Flour — 8  month.*  lai  Rn'^ 

i. rather  Roots.  5>7ioo5--8  mo-i.  Pis. 
Newsprint  — IP  months  ..  ,  Tons 

W.'Od  r-U'p  -in  months .  Tons 

Papcj  board —P  months  Tons 

Flip  Paoer— 10  'nmiihs  Sh  Ton.« 
Steel  Ingot  10  months  Sh.  Tons 
Pig  Iron  — 10  montli«  ,  Sh.  Tons 
Power  production  • '1  nu'S.  FI  P. 
Auto  Sales — 10  month.®  I'nit® 

Ptiint.  Varnish  Sale®-  P  mos.  $ 
Refined  Pctrolrum--P  mos  Rhls. 
Mnnufaettiring  Fnvento*'trs— Sept.  . 
Puildinp  Permit.-?— 7  mos . 

fORIIGN  JKAnK— 

Total  Kxports  .  In  mo<. 

Total  Imports  . .  10  mos 

Total  Trade  . .  10  mos. 

Total  Ralance  . . 

tr.S  Ralance  ...  .  lo  mos 

C.K.  Balance  . . 10  mos. 


.8.LM.Plfi.O0O 

.1.147,6.1,8.000 

.8.718.266.000 

LP.,i.76;';.oon 

1.412.100.008 
1.804.1.74. 6 1.1 


.8.067  7 PO  000 
4,000.8.11.000 
.8. OPR, .810. 000 
:01, 481. 780.000 
1 .24.1.POO  OOP 
L870.61P.789 


5^,000  sifuare  fe«t  if  FLOOR  SPACE  -  73, DOC  sqiMre  feet  of  PARKING  AREA 


Complete  city  block  facing  on  four  streets  in  oettv# 
commercial  section  near  railwoy  yords. 


.4.11.02  i.ofio 
1R4.qp7.000 
2-o6.024.080 


.864.710.000 
076.770  000 
287.P88.000 


SUITABLE  FOR  MANUFACTURING,  GARAGE,  WAREHOUSE 
FOR  OCCUPANCY  IN  THE  SUMMER  OF  1954 


GENERAL  INFORMATION 


8  2.8.^  1P6 
1 6.852. 4.iP 

12. .167,000 
.57.0.8.5.104 


'V38P.?6f) 
14. 107. 870 
78!  ..58! 
14.!. 50.000 
4.8.606.462 


GROUND  AREA  : 
MAIN  BUILDING  : 
PARKING  FACILITIES 


238’  X  220’  f 52,360  feet) 

190’  X  137’  (2  stones,  15  feel-) 
22,740  scfuare  feet 


ecurities 


2.56  .5 
6.871,44.5 
28.838.08,5 
.5.228.674 
3.785.108 
.515.429 
110.808 
8.074.18.5 
2.238.84.8 
,610. 401.000 
.871.488 
81.074.000 
78  .843.000 
.714  600.000 
26.5.236  000 


.5.07.5.810 
26  061  789 
.5.247.971 
3.80.5.044 
.5.55.,566 
164. 0’8 

8.427.. '’.88 

2.. 537.100 
48.81 4.Pri.5.0i'0 

42.5  «48 
87.17.5.0''0 
89.61.5.000 
8  PP2.ioo.noo 
407.268.000 


MAIN  BUILDING 


Garage,  wnrehnusr.  meter  shop  ond  offices 
Floor  space  ;  51,964  squore  feet. 

Built  in  1930.  Steel  frame  —  Concrete  fo(.jnctntions 
walls  — -  Reinforced  concrete  floors  and  roof  (Barrett 
sash  windows  —  Portitions  :  4  inch  concrete  blocks, 
Two  low-pressure  steom  boilers. 


.4. 56.. 500  000 
70L.500.000 
,1.53.000.000 
245.000.000 
70,5  tpO  TOO 
188.100.000 


8..570.200.0<''0 

8.821. Pon.nrn 

6,892  1 00.000 
348.3C0.0OO 
-  586  800.000 
84.5..800.000 


nOMFS  TIC  TRADE— n.BS, 

Cham  Store  Sales  .  ..  10  mos. 

Department  »Stnre  .S‘ale«  .  .  10  mn«. 
Retail  Sales  .  .  10  mos. 

Wholesale  Ort.  ‘85-89  equal  100  , 
Farm  Income  ....  6moc. 

Rail  Caiioadings  ...  week  Dec.  14 
Do  Cum.  total  .  Dec.  14 

PRICKS-  D.B.S. 

W^iolrsale  Prices  N’ov.  :t8-.89  cents  loo 
ron.‘'Umcr  Index,  Xov.  1P4P  equals  loo 
Inri.  ('f>mh.  Siock.-J  Sept  .''.i-ilO  equa's  100 
ind  Bond  V:e  ds  May  T,’3-89  equals  lOO 

GR.VIN  ST  A  I  IS  l  ies— Bushels— 1>  R  S. 

Wheat  in  Store.  Dec.  2  hu^hels 
KMPLfi5 'IKNT— n.B.s.  per.  1st  — 

f7ene)al  Index  . 

RAIIAVAVS  KARMNGS 
C.N'  R.-Oclohe r 

Gro.ss  Revenues  . 

Operating  Kxpen.ses  . 


Fire  protection  :  Wet  pipe  sprinkler  system  thrrMjqhoiit, 
Wiring  and  lighting  system  renovated  vn  1947, 


an  521.000 
784.687.000 
9.412.048.000 
♦  14  3 
1,181.900.000 
78.862 
8.989. 4P0 


870.P27.OOO 
76.7  780,000 
P. 030. 888. 000 
400  4 
1.173.700.000 


ADDITIONAL  FEATURES 


8.840;233 


Freight  elevotor  and  1,000  Ib  hoist 
3  Automobile  mointenance  pits  i30^x  30. 

3  Underground  storage  tanks  :  1  2,000 1 ,500  and  hOGOgoflcrts. 
Sonitory  facilities  on  each  floor  include  shower  rooms. 


242.400.000 


840. .500.000 


OTHER  BUILDINGS 

EXTENSION  TO  MAIN  BUILDING  ‘ 
WORK  SHOP  ; 


.iP..59.5.onO 

51,16P.OOO 


292.000 

1.0.58.000 


8,426.000 


6,076.000 


2.8.50.C<‘>0 


N’pt  n-vrmirs  ... 
Ten  Mnnths: 

Gro»ss  Ke\emie« 
Operati.-.j  Kxpen.'ses 


.561,1.57.0,an 

.5?.3..579.00n 


97.678.000 

85.189,000 


.588.885  .000 
.558.763.000 


BARCLAYS  BANK  (CANADA) 

21.  .'T.  lAMF.'  STKFFT  'TFST 
1341  Sherhronkp  .‘xtreet 
MONTREAL 

TORONTO  •VANCOCVFR 


S^nti  Intfutrtet  to  Property  and  Tax  Dopartmont 

THE  QUEBEC  RAILWAY, 

LIGHT  AND  POWER  COMPANY 

27n  St  Joseph  Street  —  Quebec  Ci+y 


.80,087.000 


87..578  000 


Net  Re'enue.s 
C  P  R  — Orrobp-* 

G-e.si  Revfjiift 

Operat  1  A.i  F.xpf  n 


IP  7.56.988 

8.5  026.608 


Net  Re '-e 'lut-s  .  . 
Ten  MeptJis: 

0‘06«  Rexrr'ijet 
Operat'.ig  r.vpfr-es 


8P2 . 99  2 .05  2  879.  .80.5 .  .868 

,871.290. ,518  8.5.5. 7<6. 007 


21. 701. .589  28.560.1,87 


1.8.53.648 


Net  Kcserucc 


The  Year  of  the  Goat 


I  IJ  D  I*  *  I  J  **  I  "X.  M  t  I  vehicles  snd  chassis  by  £20  mil- shipments  to  the  Argentine  were 

^  I  A  "  I  IWIAC  '  jnOUlO  rdrIldmGnidry  IndGmniTy  ,  Ar  ^  ^  miHion,  textile!  considerably  reduced,  reflecting 

I  ■  Iw  I  IIICillVelQI  |llllwd  j  Rp  ThanflAfl?  ’  ^  Iv?  I  C?OI  V^l  I  I  machinery  by  £8  million,  and  agri-ibalance  of  payments  difficulties. 

KSTAni.isHKn  1912  j  OySTeill  D6  VllanycU  .  I  (Continued  from  Page  1)  cultural  machinery  by  £. I  million.  Egyptian  businc.ss,  too,  was  disap- 

rnhlivhert  every  Friday  , ro"'nd:  ^  behalf  of  the  ROvemment  goats  had  been  eaten  but  the  heads|not  cover  the  economic  significance!  If.  for  the  average  man  who  did  On  the  credit  side,  however,  ex-  pointing  due  to  general  difficulties 

Serretao^  .?ohn*’ti."Hos" .  B.Sr, C.A.  Aiiihorired  as  ;  this  Week.  'I'fade  Minister  ('.  0.  Howe  denied  and  skins  had  been  W'cll  preserved,  of  another  year  of  stagnant  trade.inot  want  to  be  bothered  by  Me-  ports  of  aircraft  and  parts  went  up  and  that  country's  shortage  of  .stcr- 
Sffonri  (  lass  Mail.  Post  Office  neparimeni.  Ottawa.  question  of  increased  remuneration  Necessity  having  been  the  mother  of  living  from  hand  to  mouth  on  I Carthyism  during  1953.  the  year  by  more  than  .50  per  cent  and  ling.  On  the  other  hand,  exports  to 

r.  r.  FRTI.  .  rresidont  and  Man. -editor  fof  Members  of  Parliament  had  been  dis-  of  invention,  even  in  those  far  off  the  part  of  key  countries  in  what'was  the  Year  of  the  Ostrich,  the  metals  by  6  per  cent.  Other  cate-  Japan,  at  xlS  million,  were  more 

J.  W.  TYSON  .  Viri'.-I’rcsidont  fn.s.sipd.  As  Mr.  Howe  sa.vs  SO,  doilbtless  the  day.s.  the  towns  people  clothed  must  as  yet  be  called  a  grand  alii- 'coming  year  may  well  be  the  Year  gories  showing  increa.ses  included  than  double  the  value  in  January- 

A.  R.  W.  VOI  NO  _ _ — qiipsf  ion  has  not  been  formally  di.scnssed  by  themselves  in  the  skins  of  the  goats  ance.  'of  the  Goat.  The  new  year  might  refined  petroleum  (40  per  cenO.  October  of  last  year. 

Bl'BSrRiniON  PRICK:  In  r.mada  and  (lie  t'nited  Kins-  the  CJtbiliet.  If,  howe\er.  Olie  can  lake  any  and  crawled  along  lho.se  grassy  For  those  who  do  not  wish  to  just  possibly  bring  many,  if  not  wood  goods  (12  per  centi,  and.  Among  Sterling  Area  market.^ 


KSTABl.lSHKn  1912 

riihlivhed  p>erv  Friday  at  410  St.  Nicholas 

Montreal,  hv  The  Financial  Times  Piihlishins  Co.  I.td 
Serretarv.  .iohn  Ii.  Hose.  B.Sc..  C.A.  Anthori/ed  a: 
Second  (  lass  Mail.  Post  Office  Beparlmenl.  Ottawa 


r.  r.  FRTI. 

J.  W.  TYSON 
A.  R.  \V.  ^  ()^  NO 


I  all  onr  coyilizance  of  reports  emanalin>r  from  spaces  which  the  enemy  outside  have  foreign  matters  intrude  on  most,  of  the  answers, 
ic  Acenev.  Ottawa,  it  has  been  and  is  beinp  discussed  could  watch.  their  1954  planning  we  need  merely!  ^ 


rtnm  on  Klsrwhrrc.  S6.00  (t'anodian  funds.)  ,  i  •  £»  * 

AnvFRT^siNo  Rate  cards  on  application  at  all  onr  I'os-mzance  ot  repoi'ls  emanalinjr  from.' 

offices  or  from  any  responsible  Advertisinc  Acencs.  Ottawa,  it  has  beCll  and  is  beilljr  di.SCllSSed  < 

""•'’'mems'”'  by  the  membership  of  the  House  at  larjre.  j 

TORONTO  oFFicK:  4ofi  Roval  Bank  «''*'  •  J^nr^  Having  rejrai'd  to  all  the  circumstances,  ^ 

Fast;  Telephone  KMpire  8-9.1,i0.  O.  K.  Briem.  Repre-  l  ,,  ,.  ,  ,,  , 

sentative.  there  shoitld  be  tew  (  anadians  who  would 

LONDON.  KNo.:  9.'.  Bishopscale,  K.c.  2;  Davies  &  Co.,  t)^,jr|-iidg:e  tlu'ir  representatives  on  the  Hill 

Representatives.  ,  ...  .,  i 


I  whisky  ( 10  per  cent). 


taking  more  from  the  U.K.  this 
year  than  last  have  been  South 


Ottawa,  it  has  been  and  is  beinp  discussed  could  watch.  their  1954  planning  we  need  merclyj  v  ^  •••  •£.  <•  jycar  man  lasi  nave  oeen  ouum 

by  the  membership  of  the  House  at  larjre.  j  Seeing  the.se  herds  of  alleged  pose  the  reminder  that,  unless  there;  year  is  to  be  one  of  q’aking  U.K.  exports  by  areas,  a  Africa,  which  took  £ll  million 

HaN'inp  rejrard  to  all  the  circumstances,  enemy  leader  decided  is  a  measure  of  free  convertibility  I  decisions  in  the  field  of  political  marked  inprovement  has  occurred  i  worth  more  British  exports  in  the 

there  should  be  few  (  anadians  who  would  ’•’wn  was  yet  too  wcll'soon.  trade  between  this  country 'Ofxt  economic  alignments,  with  new  shipments  to  the  non-sterling! first  ten  months  of  1953  than  in  the 

beyrudjre  their  representati\es  on  the  Hill  •'“‘bP'i^'ri  to  justify  hopes  of  starv-  and  many  of  the  most  important  j  approaches  and  new  appraisals  for  ^vorld,  and  in  particular  to  the  U.S.|sarne  period  in  1952,  and  the  coun- 
Uaryer  indemnities  than  thev  now  are  re-  **  promptly  called  markets  will  almost  certainly  be-  Canada  and  the  United  States,  what  Canada.  In  the  first  half  of  tries  of  the  Middle  East,  where 

I  ceiviiKT  In  l■on1l1•ll•i■^nn  with  monilior«  nf  whatever  schedule  ot  aggression ! come  less  reliable.  **  one  to  expect  of  the  United|j^j2,  exports  to  North  America  shipments  went  up  by  40  per  cent. 


PARI ”.'^frVn(V!  28  Rue  Riiheiieii.  Paris  1,  Franve.  I  lai'ycr  indemnities  than  they  now  are  it- 

NFW  YORK;  111  Broadway,  R.  S.  Farlex.  Represenlative.  |  coiviup,  COmpai'i.SOn  witll  members  of 


Deroicd  to  the  inicrcms  of  the  iurrst- 
iiip  public  ill  the  belief  that  the  cou- 


Conjrross  they  are  beinj'  poorly  recompensed! 
for  their  services;  as  also  in  relationship  to 


)"de„ee  of  enpiml  i.s  c,scnt,al  to  the  the  sttlaries  or  inamie  of  the  averape  busi-  repre.sentative  basis.  I Siderably  better? 


ff  whatever  .schedule  ot  aggression! come  less  reliable.  ‘s  one  to  expect  of  the  Unitedjj^32,  exports  to  North  America  shipments  went  up  by  40  per  cent. 

he  may  have  had  in  mind.  '  But  convertibility,  as  such,  meansj  KioRciom.  whose  economic  progress.ijj,j3„pj  ^,j28  million,  rising  to! 'The  oil  producing  territories  there 

It  is  a  nice  little  apocryphaT  nothing  if  it  is  not  brought  aboutiwhile  almost  good,  could  be  oon-i^j^g  ffijujon  in  the  second  half.| —  Iraq,  Kuwait.  Bchrain,  Qatar 
ory,  which  proves  nothing  but  on  any  reall.v  repre.sentative  basis,  jsiderably  better?  1  For  1953,  the  comparable  figures  i^od  Trucial  Oman  —  have  shown 


sfcbilirjy  of  tiiinricc.  the  prosperity  of 
industry  and  the  development  of  our 
rraoiirccs. 


noss  professional  man  in  Ihe  country.  Con¬ 
sideration  must  also  be  piven  to  the  fact 


which,  nevertheless,  .sound.s  fami-i  if  currencies  are  to  be  regarded!  There  too,  economic  outlines  for:^^,pyp  ^jgj  million  and  £160  mil-jan  increase  of  £13  million  in  their 
liar  to  those  who  are  up  on  their  as  reflecting  merely  ancient  gloryjlhe  future  must  be  fitted  into  poli-  respectively  (the  latter  figure  imports  from  Britain  this  year,  and 
reading.  and  the  fame  that  is  written  up  in’iiroi  patterns  w'hich  hold  many  3 ^ being  the  July-Octobcr  totals  ex-'II'c.y  offer  expanding  openings  for 


MONTH  EAI,. 


.T.Wr.VRY  1,  1954 


ti,  vu.,  Ai  11  1  It  •  1  •  -11*  reading.  and  the  fame  that  is  written  up  in'iiroi  P 

that  the  M.I  .  who  really  ,s  doinp  a  .pd)  has  r,,  ,,,  ,,3,  will. history  book.s  instead  of  the  econ-ipu.^le. 

considerable  expenses  tor  travellinp;  for  be  the  Year  of  . .  . . '  wuh 


ipre.Nsed  at  six  months  rate).  Ex- -all  types  of  capital  equipment  for 


.'  J  ^  ^  ,V-  .  ■  f  .  t'OMiiing.  1(1  he  the  Year  of  the  Goat  does  not  omic  facts  of  life,  of  productivity,:  With  a  modest  government  facing jhg  of  the  dollar ideveiopmcnt  .schemes  now  in  hand 

f  DAmlii4i/\nc  \A/o  **''r  aua.\  tom  (inu  .  an(  in  .solve  any  of  our  questions.  It  will  of  sales  ability,  or  willingness  to  an  odd  front  formed  by  those  w-holg^gg  which  have  for  the  first  half!  *1*  ‘I*  *•* 

Some  New  Year  Resolutions  we  kotqunp  m  Umch  with  lus  constituents.  „o,  answer  ,he  problem  as  to  work,  then  convertibility  will  again  wi.sh  to  bring  about  the  completeL  ,hi,  y^ar  remained  at  the  same!  changes  that 

Wmilfi  I  ilfP  to  ^PP  KpOt  Mention  is  mttde  ot  the  M.P.  who  is  doinp  prices  or  sales  or  employment,  or  fail  dissolution  of  the  Empire,  and  by||,gjg  _  j.^]  mjuion  _  as  for  the!*’^'^  characterized  export  business 

WOUlU  LIKc  TO  JCC  IVepi  .,  here  is  where  the  rub  comes  in  as  to  who  will  play  ball  with  whom  if  on  the  other  hand,  converti-ifliose  who  wish  to  surrender  1952.  ^ose  £4  r 

The  New  Year  is  the  time  for  makinp  when  consideration  is  pi\en  to  the  question  in  the  eternal  game  of  morals  bility  is  established  for  .some  cur-  concept  whatever,  how  can  its  in-|ii„„  for  the  second  half  of  19.53 


Mention  is  mttde  of  the  M.P.  who  is  doinp  prices  or  sales  or  employment,  or 
a  job;  and  here  is  where  the  rub  comes  in  as  to  who  will  play  ball  with  whom 


il.  dissolution  of  the  Empire,  and  by||,gjg  —  j.^]  million  —  as  for  the| 

If.  on  the  other  hand,  converti- !  tliose  who  wish  to  surrender  noLpoond  half  of  1952,  rose  £4  mil-! 


resolutions.  They  seldom  are  kept,  but  of  members'  indemnities.  In  any  efficiently  versus  expedience, 
people  all  over  the  world,  nevertheless,  per-  operated  business  an  employee  is  paid  in  There  are  specialists. 


rcncies  on  ton  low  a  basis;  if  a  ternal  or  external  policy  be  force- 1  increase  took  place  in  trade 

nisters  largely  deflated  value  is  accepted  ful'^  How  can  it  make  its  poweri  o.E.E.C.  countries  and  pos- 

rawing  specific  currencies,  then  con-  grow?  Lse.ssions,  shipments  increasing  from 


fist  in  makinp  them.  The  Financial  Times  relationship  to  his  value  to  the  orpanization.  ef  .state,  and  experts  in  drawing  for  specific  currencies,  then  con-  grow?  .se.ssion.s,  .shipments  increasing  from 

is  not  tellinp  its  readers  what  .New  ear  If  he  is  not  around  when  his  services  are  charus  with  that  forward  look,  who.  vertibility  will  merely  lead  to  a  Yet,  it  is  not  just  convertibility,  ^939  million  in  1952  to  £693  mil- 

re.solutions  it  has  made:  we  doubt  whether  reipiired.  if  he  slacks  on  the  job.  he  is  more  d^re  talk  of  price.s.  and  .sales  and  flooding  of  tho.se  markets  whose  nor  the  sale  of  a  few  machine  tools,  Exports  to  other  Western 

many,  if  any.  of  our  readers  would  be  in-  than  likely  to  be  passed  by  when  the  time  employment  for  twelve  months  p^rrencies  are  high  in  relation  to  that  will  answer  the  British  pro-  Hemisphere  countries  declined  from 

terested  in  any  case.  There  are.  however,  ciimes  for  consideration  of  salary  increases,  ahead.  One  might  sound  statistic-;  the  others.  Iblem.  it  takes  power  today  to  ^99  million  to  £51  million,  and 

pome  resolutions  we  would  like  to  see  made  I1'_  j,,  veally  slacks  on  the  job.  the  oily  profound  in  December  and  be  So  long  as  text  book  economists! govern  in  Britain,  with  organised  jho.se  to  other  non-Sterling  coun- 

•— and  kept  b\  others.  chanci'S  are  that  tiis  services  will  be  dis-  -omewhat  of  a  statistical  fool  in  continue  to  regard  convertibility  i  labour  seeking  to  add  almost  im-  from  £203  million  to  £169 

We  would  like  to  see  the  administriition  pensed  with.  The  elector  alone,  unfortun-  as  an  answer  in  itself  to  all  pro- mediately  a  quarter  billion  sterling  million, 

in  Mashinpton  decidinp  to  li\e  up  trv  its  "fii-p"  M.P. ;  and  the  electors.  *•’  blem.<;.  and  as  long  a.s  one  listensbo  the  cost  of  production,  thus  wip-  inri-pa«p  in  Hollar  arpa  fraHp 

Republican  ideals,  and  the  chief  opposition  ' 


jin  1953  have  shown  the  need  for 
i  British  industry  to  be  flexible  both 
jin  its  production  and  sales  plan¬ 
ning.  For  overseas  success  in  1954, 
adaptability  and  determination  arc 
the  vital  keywords. 


jrenerally  speaking:,  have  only  the  vagruest 


part.v  in  (Mtawa  becoming  (  onsei\ati\(’  in  jf  .j,,  the  sort  of  iob  their  mem-  i-'  brms  followed  by'd,^  mistake.- 


as  an  answer  in  itself  to  all  pro-  mediately  a  quarter  billion  sterling  SAFARI  ON  ERRORS 

blem.s.  and  as  long  a.s  one  listens'to  the  cost  of  production,  thus  wip-  inprea^e  in  Hollar  area  traHe  ^  correspondent  writes  u# 

to  them,  there  will  be  no  end  tojins  out  in  advance  whatever  might  H  ^  .  that  ue  pr  nl 


fact  as  well  as  in  name.  We  also  would  like 
to  see  the  poxernment  in  Ottawa  extending 
some  of  its  liberalism  towards  the  h.irried 
taxpayer. 

We  would  like  to  see  labour  leaders,  not 
only  in  Canada  but  elsewhere  as  well,  recog¬ 
nize  the  obx'ious  fact  that  there  is  only  so 
much  milk  in  a  cow. 

We  would  like  to  see  those  One  World  and 


her  is  doinp  in  the  House. 


the  Year  of  the  Goat,  and  since. 


!  be  gained  by  convertibility. 

^  Now,  however,  it  appears  that 


.  1  1  ^  much  gresfter  extent  than  at  But.  beyond  the  more  questions  thp  internal  economic  and  ooliticali 

I  hose  who  know  anvthinp  about  the  .  ,  ,  ;  ,  ,  U-  .U  me  miernai  economic  ana  poimcai, 

1  •  *•  II  I-  .  ■  •  .1  i.  since  1946.  external  of  monetary  relationships,  there  oroblcm  is  to  be  matched  bv  the 

workinps  ot  Parliament  recopmze  the  tact  ,  .  ,  ,  ,u  V  ,  ,  ,  ,  pmoicm  10  oe  mdicmu  uy  me 

tb-.f  tbp,-p  .,..p  n,  ..b.  p......  fb^l..  <^nangcs,  different  approacnes  to ;  lies  the  question  of  safety,  of  secu-  even  more  serious  moral  problem! 

thcit  tnoic  <ii 0  ni(  niboT >  uho  0<un  th8ii  in-  _ j  *u  ^  *u  i 

TJA- t  t’  ^  J  I  •  .  ■  -"^irne  p,oaI,  and  agonising  rc-  rily.  Not  the  security  of  the  one  vK'hf’n  the  people  will  be  asked  to' 


r.  demnitx  .^exeial  times  o\ei  it  judped  b\  an.x  appraUals  will  shape  our  economic, who  likes  to  think  of  it  in  terms, swallow  the  concept  of  providing 
o  busttu  .ss  standards.  Aside  altopether  from  p<„.tical  lives,  we  shall  leave  of  $40  a  month  forty  years  hence,  -security  for  the  Soviets.'  Will  not 
.1  tendante  at  the  slttinps  House,  the  statistical  forecasts  to  those  who  but  the  security  of  the  cultural  , his  too  call  for  an  agonising  re¬ 
el  there  is  some  tremendous  work  done  m  com-  -ro  ohii-i-H  ir,  thom  ...hir-b  k.,  .  ... 


is  particularly  gratifying  for  it  is  small  item  from  England  telling 
in  considerable  measure  a  conse-  of  a  clergyman  who  had  collected 
quence  of  the  spade  work  put  in  nearly  10.000  autographs  and  that 
by  British  firms  there  over  the  he  was  shaken  to  find  the  heading 
pa.'t  few  years,  the  “slow,  plugging. , '-vas  ".Angry  Moose”.  In  his  witty 
hard  work"  as  Sir  Norman  Kipping,  I  way  he  asks,  “Did  this  hunter 
Director  General  of  the  Federation  j moose  wild? 


of  British  Industries,  put  it  recent- j 
;ly  on  his  return  from  a  visit  to  thej 
!  British  Trade  Centres  in  New  York, , 


■We  will  let  him  into  a  fami!.y 
secret.  If  the  heading  on  a  piccft 
about  an  autograph-hunter  is  “An- 


Free  Trade  theorist.-:  reach  the  C.mch  sion  mitteo.  It  also  is  recognized,  on  the  other  shall  confine  ourselves  to  a  ..ome-  we  belong.  who  has  listened  for  Toronto,  when  he  an- 

that  their  ideals  are  ag-ainst  all  the  law-  hand,  that  there  are  many  members  who  what  bald  analysis  of  tho.se  exter-!  it  :s  surely  the  hall  mark  of  the!now  to  the  broadcasts  of  courage! ^-clergyman'’  Moose-hunting  and  au- 

of  nature  as  well  as  the  law  ot  economics  would  not  be_  given  desk  space  in  any  well  nal  forcc.s,  the  strength  or  hollow-'man  land  the  Yean  of  the  Ostrich  ^ddre-ssed  to  the  satellites,  who.se 

While  e-chewing  a  ietf(iat  to  the  goO(  rtin  organization.  Their  atteniiance.  in  many  ness  of  which  are  now  being  re-  that  he  became  again  utterly  con-  welfare  and  ultimate  freedom  was 

ern  case.-  is  negligible:  and  when  they  are  in  vealed  as  the  key  influences  for  cerned  with  his  security  years  be  our  concern,  remember? 

Siee  n^•Pvi^JF  ■  the  House,  they  merely  go  through  the  ,9.54.  hence  durnig  ,9.53  while  continuing.  Let  no  one  think  that  agonLsing 

to  .  ee  a  le  i  a  .  «  motion-.  There  are  hinls  that  1954  will  he  to  lake  the  va.ster  seciiritv  sv.stem  _ ■  _ _ _  ...u:.,- 


now  to  the  broadcasts  of  courage 
addressed  to  the  satellites,  whose 


thereof  that  have  been  more  or  less  forgotten 
in  our  progress  towards  our  existing  high 
.standarti  of  living.  These  include  the  realiza¬ 
tion  that  a  day’s  work  should  be  gi\en  for  a 
day’.s  pay:  that  too  much  leisure  can  stultify 


954.  hence  diirnig  1953  while  continuing 

There  are  hints  that  1954  will  be  to  take  the  vaster  .-eciiritv  sv.-tem 


It  would  set-ni  only  just,  accordingly,  a  .''car  of  decL-ion  in  many  ways,  for  granted.  merely  elected  or  app 

that  if  as  and  when  the  question  of  in-  ■'  will  be  the  year  during  which  The  general  attitude  toward.-  ,,^.31  leaders  may  parti, 
creased  indemnities  comes  up  for  debate,  allies  will  be  sorted  out  as  to  their  'McCarthyLsm'’  i.s  a  typical  ex-  ,,  j,  ..something  whicl 
the  desirability  of  changing  the  system  of  rcliabilil.v.  The  Taft  doctrine  of  ample.  Few  have  seemed  to  realise  oow  has'  been 


aonuin,.'  Let  no  one  think  that  agonising 
system  reappraisal  is  a  pastime  in  which 
merely  elected  or  appointed  poli- 
toward.-  ,jggi  leaders  may  participate, 
cal  ex-  I,  .something  which  for  a  long 


rather  than  improve  the  mind:  that  the  ff'muneration  should  be  considertM.  The  taking  a  fresh  look  will  come  to  that  the  whole  system  of  mvestiga- throughout  the  wc.stcrn 


more  a  man  can  produce  the  better  his  con-  rec. 

dition  will  be.  altogether  1 

Although  decrying  the  post  war  trend  would  seem 


existing  reciuirements  for  attendance  leave  will  have  effects  tions  is  not  so  much  concerned  with 

altogether  too  much  room  for  evasion.  It  fiirection  and  weight  of  the  resurrection  of  bodies,  •  but 


world;  where  people  are  wondering 
what  this  is  all  about  and  where 


‘new  trade  centre  in  San  Franci.sco. I tograph-hiinting  may  have  their 

mom.ents  but  they  are  uneventful 
I  ***  ***  **’  compared  to  the  never-ceasing. 

The  buoyancy  of  the  Canadian  never-concliisive  hunt  for  the  elii- 
!  market,  too.  has  been  a  big  factor;  is'^e  and  (iangeroiis  typographical 

I  and,  during  the  first  ten  month.s  of  _  - 

i  1953,  British  exports  to  the  Domin-^  _________  _  _  _ 

on  increased  by  2.i  per  cent  com- 

;  pared  with  the  equivalent  period  .^aaiaa^a 

jin  19.52.  Shipments  ranged  from  RESOURCES  OF  CANADA 

!  car.-,  bicycles  and  metalworking 
machinery  to  whisky,  chinawarc' 

and  confcctionerv.  Manv  large  cn-j  We  have  prepared  O 


right,  too.  that  .some  re-  ''C'"'omic  aid  that  has  been  pour-  rather  with  the  question  a.-  to  how  wondering  on  what  basis 


towards  international  almsgixing.  v.e  would  compense  should  be  gixen  to  tho.se  members  fmm  this  continent  for  a  longithey  got  where  they  are 
like  to  see  a  greater  degree  of  neighbo'urli-  who  are  open  for  committee  work  and  who  we  found  it  nicely  .-ummed  up  ,^^3,  iwnn  me  lormation  01  new  con- 

nes.s.  within  nation-  and  among  nations.  It  do  a  job  in  that  direction.  Canadas  relalonships  with  the  the  other  day.  -Most  of  the  char-  .J.  .J.  .5.  cerns  such  a.-  the  Seaway  Group, 

would  be  good  if  men  could  come  to  recog-  jpp  majoritv  of  our  .Members  of  Par-  P‘'‘'p-  rc^^'hed  eminent  places,:  These  agonising  reappraisaLs  1o|«  big  expansion  of  this  important 

nise  the  hard  fact  that  the  nrosnerotis  can-  It.jmnnt  U.ji  n  anl.e  economic  m  so  far  as  they  are  and  whose  policies  have  been  so  which  almost  all  of  us  are  sub-  business  may  reasonably 


the  claims  for  experience  and  poli- 


T)e  now.  We  found  it  nicely  .-ummed  up 

Canadas  relalonships  with  the  the  other  day.  ‘Most  of  the  char-  .  . 


placed  with  British  companies,  and 
with  the  formation  of  new  con-j 
cerns  such  a.-  the  Seaway  Group.  1 


nise  the  hard  fact  that  the  prosperous  can¬ 
not  live,  next  door  to  the  indigent  and  remain 
pro.speroiis  for  very  long. 

Kut,  if  we  may,  we  would  remind  the  in¬ 
digent  that  their  poverty  is.  more  often  than 
not.  their  own  fault:  or  at  least  not  the  (ault 
of  the  more  prosjx'rous. 

Convertibility  and  French 
Political  Turmoil 

In  the  light  of  the  accepted  fact  that  a 
return  to  convertibility  is  accepted  as  being 
an  all  important  factor  in  the  solution  of 
the  world's  trade  problems  it  is  discouraging 
to  learn  that  trade  expert-  in  Ottawa  be¬ 
lieve  that  the  financial  weakness  of  ranee 
con.stitutes  the  chief  barrier  to  the  early 
attainment  of  such  an  objective.  It  is  all  tho 
more  discouraging  because  the  financial 
weakness  of  France  is  a  natural  corollary 
of  that  country's  political  shortcomings. 


liament  have  other  sources  of  income 
through  professional  or  business  connec¬ 
tions.  If  they  slack  on  their  parliamentary 
duties  in  order  to  look  after  their  own  bu.si- 


capab'r  of  being  arranged  on  a  de.-tructive  of  our  broader  security,  jected  from  day  ,0  day,  may  yet  be  anticipated, 

connec^  bilateral  ba.-i.s,  subject  to  condi-  have  entered  the  various  branches  be  classed  a.s  the  most  scriou.s  fac-  Txvo  countrie.s  that  appear  prom-. 

tions  of  .supply  and  demand  of  com-  of  the  administration  in  the  earliest  tor  contributing  to  the  growing ; Venezuela  and  Mexico 


ness  or  profession  while  fellow  members  Canada  and 


moditics  and  of  currencies  between  days  of  the  thirties; 


neurosis,  with  which  all  are  afflic-  ^berc.  spurred  on  by  the  Crosland 


leave  theirs  behind  during'  the  session,  it 
would  appear  unjust  that  they  receive  equal 
remuneration. 

Winter  is  Carnival  Time  in 
Quebec 

(('ontributoH  I 


parties,  power  and  influence,  being  shielded  ted.  and  which  we  merely  ascribe  ' Report,  British  companies 


But  any  major  change  in  the  poli-  by  somebody  or  other  and  ulti-  to  the  prcs.surcs  and  the  speed  of  have  been  more  active.  But.  in  the- 
tical  po.'itions  which  are  to  a  much  matcly  winding  up  as  refusing  to-, he  figy,  1  South  American  non-dollar  coiin- 

greater  extent  a  responsibility  of  testify  Decau.-c,  if  they  answer  yes  As  one  looks  ahead  to  the  un-,“''®-'-  'be  U.K,  has  lost  ground.  Ex- 
the  United  State.':,  will  al.^o  reflect  they  confes.'s  guilt  and  if  they  an-  folding  of  the  Year  of  the  Brazil  for  the  first  ten, 

itself  in  Canada's  ability  to  do  busi-  swer  no  they  profe.ss  perjury.  wondering  who  it  will  be.  who  will  1 '’''°”'bs  of  1953  were  £33'2  million.! 

ne.s.-  with  those  countries.  'What  then,  or  who.  made  it  pos-  hold  the  bag,  one  finds  practically-”'  b*’'"  'ban  in  the 

It  is  exactly  for  this  reason  that  sible  for  them  to  enter  the  service  no  great  incentive  to  wonder  abour‘'”'''^'’*bnnding  period  last  year,  and 
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Pointing  up  these  political  shortcoming.-  teenth  centurx'.  very  practical  reasons 
— which,  although  directly  responsible  for  prompted  the  gay  whirl  of  winter  revelry, 
the  dismal  war  record  of  I-'rance  and  the  Heavy  snow  blanketed  the  farm  fields,  sealed 
travails  of  the  peojile  during  the  war  years,  nff  the  forest  trails,  and  the  ice  and  snow 
have  become  accentuated  during  the  post  blocked  traffic  on  the  rivers,  the  wilderness 
war  .vears — ha\e  been  development.-  there  highways.  Farm  workers  moved  into  the  for- 
during  the  past  week  or  so  in  connectioti  titied  towns  for  the  winter  to  join  the  gar- 


(Contributedi  Csnad.an,-  would  'oe  .-mart  if  they  of  the  administration  in  the  f.rst  the  little  off-shoot,s  of  it  all— the!' 

Winter  in  Quebec  is  traditionallv  carnival  look  at  the  place,  at  a  time  when  any  employ-  ,alrs  and  the  price.-  and  the  em- 

time  as  well  as  snow  time  throughout  the  movement.-  which  ment  -va.-  difficult  to  get  and  when  ploymcnt  figures  and  such  profit.- 

xast  French-speaking  province.  In  the  cities,  'b'’  political  relationships  a  man  really  needed  pull  to  get  a  as  may  result  from  one's  work, 

the  towns,  and  the  picturesque  little  village.s  United  state-,  rather  than  cushy  government  job."  In  our  Canadian  economy  foreign! 

with  their  tall  silver  church  spires,  the  sleio-h  them.-clve.-  to  clucking  This  surely  look.-  like  a  que,stion  affairs  have  not  been  too  pressing,, 

bells  adfi  their  gav  tune-  to  the  fiddle  music  tongue.-  when  the  more  real-  that  i.s  worth  answering,  for  it  .sug-  except  in  .so  far  as  they  have  inter- 

and  the  liltin"'  French  folk  son'-s  policies  of  the  United  state-  gests  that  there  have  been,  and  ferod,  here  and  there,  with  normal 

In  the  earlie-t  pioneer  davs  of  the  six  what  we  si  ll  like  to  regard  .-tin  are.  the  inner  rings  of  con-  trade.  The  impact  of  defence  spend- 

teenth  centurv'  verv  prat'ti'cal  rea-on.l  'binuy  which,  sh  far,  arc  not  only  ing  ha-  not  been  too  heavy;  we  cer-, 

prompted  the  gav  whirl  of  winter  reveirv.  untouched  but  also  unsuspected.”  rtamly  have  missed  nothing  as  a 

Heavv  -now  blanketed  the  farm  fields  seal(?d  ^  recent  cone.-pondent  from  if  the  tremendous  serie.s  of  basic  result  of  the  action  of  foreign 
off  the  forest  trail-  and  the  ice  anil  snow  referred  to  the  debacle  mi.-takes  which  have  brought  the  powers  and  principalities.  I 

blocked  traffic  on  the  rixer-  the  wiklerness  popular  government  m  France  world  to  this  present  point  ha.s'  But  since  we  have  been  promised,; 
highwavs.  Farm  worker-  moxed  into  the  for-  ^  process  of  "Grand  Orientation.  '  indeed  been  nothing  but  muddle-  or  threatened  with,  an  agonisingj 

tified  towns  for  the  winter  to  ioin  the  i-ar-  "'bat  goes  on  in  France  he  dc-  headednes.',  then  the  commentary  reappraisal  of  foreign  policies  on! 


with  the  election  of  a  ik-w  President.  I'nder 
the  con.-titution  of  France  the  I’re.-ident's 
function  is  very  much  that  of  a  monarch  in 
the  democnitic  countries  of  Fiirope.  It  i- 
riecoratix'P  rather  than  legi-lative ;  nonce 
there  is  littk-.  it  anv.  rt'a-on  for  politics  en¬ 
tering  into  his  election  by  the  Chamber. 

The  exhi'oition  of  politictil  manoeuvering 


ri-on  troops,  and  the  'vvinter-boiind  boatmen  a.-  merely  a  continuation  of  I  is  -ad  enough.  But  if  we  of  the  the  part  of  the  powers  that  stilllL 
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cour('urs-de-bois.  and  fur  traders. 


what  started  there  about  three  and  we.-tern  world  have  been  led  down  count,  we  should  not  feel  too  con- 


The  bright  sunny  davs  of  the  winter  ^  b^U  grandfathers  ago.  Perhaps  the  garden  path  systematically,  fident  that  the  Year  of  the  Goat 


and  turmoil  which  markt^d  the  election  of  a  and  song's  and  dancing. 


months  W('re  spent  in  sleddin"'  and  .skatin""  'b'*'  b'  ^o.  Certainly  the  reference  year  after  year,  in  question  after  will  not  leave  its  mark  on  our; 
and  tramping  on  snowshoes.  In  the  ex  enings,  "Grand  Orientation"  .-ounded  question:  then  indeed  we  think !  more  domestic  concerns  also.  ' 

the  entertainment  ranged  from  ""Pfind  balls  ^'’‘^eure  to  us;  although  there  may  there  is  room  for  searching,  even  .A  kind  thought  towards  those! 
of  the  garrison  troops  down  to  hilarious  be  -ome  who  undcr.sland  it.  if  some  awfully  sacred  cows  and  who  lead  the  xvorld,  a  wish  that; 

exening's  in  the  [loor  homes  with  fiddle  music  appears  as  if  cur-  shibboleths  should  be  found  to- they  might  discover  to  possess  actu-j 


reni  v  convertibil.ty  would  continue  have  been  nothing  but  frauds. 


ally  a  fraction  of  the  wisdom  of 


head  of  -tale  who,  by  the  constitution  of  Kxi-rybody.  of  course,  took  part  in  th:* 
the  Republic  is  supposefl  to  be  abox'e  politics  frequent  xvinter  carnixals  outdoors  xvith  the 
— and  xvhose  priwers  would  prevent  him  from  torchlight  parades  of  the  snoxvshoe  clubs 
.sati.-fying  any  political  prejudices  he  might  'vit h  their  bugle  and  drum  bands,  the  skating 
have — has  served  to  emphasize  :he  deep-  and  sledding  parties.  Quebec  folk  played  all 
seated  distru-ts.  and  (xen  hatrf-ds,  xx  hich  ''-inter  because  t here  xvas  .-o  much  snoxv  xx’ork 
have  made  of  Fri  nch  i)olit  ics  and  gdx'ernment  was  out  of  the  question. 

.something  fer  ntlier  free  peoples  to  wmider  Quebec  folk  have  preserxed  the  carnival 
about.  It  also  has  emphasized  the  appai'cnt  atmospheri'  of  winter  to  this  dax-,  although 
fact  that,  beeause  of  the  deep  seated  dis-  the  snoxv  no  longer  stays  the  work,  for  road- 
trusts  and  hatreds  among  the  iienple.  the  aiid  railwax  s  and  1  he  air  lines  are  maintained 
p'rench  constitution  has  b(>come  unwork-  .in':!  as  they  are  in  summer  and  only  the 
able.  A  legislatix  e  structure  which  give.-  I'ix  er  boat s  hibernate.  p 

to  the  r'hamlier  the  jiriwcr  of  u[)setting  a  bib-  may  become  more  complicated.  In-  ,1 
government  at  any  time  could  only  operate  dustry  may  ,-pread  far  and  xvide  in  Quebec  a 


Kx  (  l  ybod.X'.  of  course,  took  part  in  thg  be  impn.-.-ibIe  bccau.-e  of  the,  .After  all,  ha.-  there  been  a  morej  which  they  like  to  brag,  would  not 
freipient  xvinter  carnixals  outdoors  xvith  the  continueH  weakne.--  of  that  coun-  rii.-appointed  generation  than  the|be  altogether  out  of  place  at  thi.-l 
lorchlight  parades  of  the  snoxvshoe  chibs  t''.'’.  u  one  is  to  draw  political  present  one?  Have  higher  hopcsitime.  But.  in  any  ca.-e.  let  us  be  | 
with  their  bugle  and  drum  banrls,  the  skating  con-equenre.-  from  thi-  fact,  then  ever  been  trampled  down  deeper  grateful  that  the  Year  of  the! 
md  sledding  parties.  Quebec  folk  played  all  tbe  good  year-end  .-peerhe.-  will  than  in  the  years  .-inee,  say,  1921  ?' Ostrich  i.-  past  and  Hone  with.  I 


Britain's  Overseas  Trade  in  1953 


efficiently  in  a  country  ble--ed  'with  stability  but— xxinter  is  -till  carnival  time  in  the  old 
of  political  thought  and  with  no  xvide  schism-  province. 

in  religious  or  economic  beliefs.  Such  a  - - 

for”g^0ia’™  nor  likeh''tri;c  Um  J'urthcr  COITimentS  Oil  Curreut  Affairs  £239.9  m.l-  an  ea.-ing  of  defence  program  pres-  t«ry.” 

^  ’  •  1  It  n  I  .  ]•  .If  b''’''  —  merra.-e  of  £123  million  .-ure  with  ron.-equent  greater  in-  It  wa,-  not  enough,  Mr.  Thorncy- 1 

genet  a  ton.  .  l  l  ■  ■  TV'xrii^  !  ^  f.s  that  the  October  —  was  ach!eved.  loo,  diistrial  flexibility.  But  shortage  of  croft  empha.-ized,  that  British  ex-| 

A\,th  he  xvorld  nation  as  it  l-  today  Kf  Mi  '  h'S  .xmar  cut  t  he  cigarette  smuggling  3  25  working  .sterling  is  S„I1  affeemg  manv  ports  were  slowly  rising,  for  “we! 

it  would  1)0  ftituou-  to  argue  that  l-i'ench  business  bv  half  this  vear  as  comitared  xvith  ^  .u  .  i.u  u  ,  ,  e  >  j 

....  1,11'  u  ,  tr.  r  sc-fu  .  ,  '1  •  i-  bays.  Neverthele.-s.  although  ex-  countrie.s  piircha.-ing  power.  were  working  on  a  very  narrow! 

po  itic.-  and  the  I-rench  constitution  are  the  Inf-t  year.  Without  taking  axvax'  anx-  credit  .  .u  -  .u  i  1  v  w  .  .  ■  . 

f  .  f  I  r  I  ■  ,  .  f  .u  .,AI  -f  .1  ports  in  the  five  months  July-.Nn-  margin  .subject  to  tnten.se  eompeti-i 

business  of  !•  ranee  and  of  noonux-  else.  A-  from  the  Mnunties  ,  it  appears  as  if  the  ,  .  „pop,  ■„  ❖  ❖  ❖  ..  .  .  „  ^  •  I 

.  ,1  1-  •  f  ,  ..  1  .  •  -1  ■  vember  averaged  £220.4  million  a  tion.  and  we  rannol  afford  to  give 

things  are  the  policies  ol  an.x-  one  countrv,  reduction  in  domestic  cigarette  prices  con-  ...  ,  ,.nppp  ■  .u  u  ..  ' 

political,  economic  or  monetarv,  imninge  too  ,  sequent  upon  the  drop  in  the  excise  tax  in^"^""'"  202,«  million  m  the  Bf„3,n  has  done  especially  well  an  inch  away^ 

directiv  U|)on  those  of  its  neighliours  or  of  !  the  lasf  budget  might  have  had  something  pmod  in  9.i2.  this  ,p  hpf  dollar  drive  m  the  North,  The  truth  of  this  remark  can  be 

countries  with  which  it  is  in  association  for  '  to  do  with  it.  mcrea.se  d.d  not  fully  off-.sel  the  American  market  where  businessl  ^een  from  an  examination  of  the 

it  to  place  loo  milch  emphasis  upon  what  is  .reduction  m  sh.pment  totals  m  the  ha.s  expanded  this  year  by  .some  16mast  year's  history  of  engineering 

its  own  domestic  concern  and  what  is  not.  '  In  the  cour.se  of  a  debate  in  Ihe  Legisla- ! 7  "TZ  Z' 
There  is  ample  reason  for  other  countries  live  Council  in  Quebec  Hon  Hector  Laferte,  1''^" '  ."T  if 

among  the  xvestern  democracies  to  view  with  leader  of  the  Liberal  Qpposition,  stated  that''''=  ''’"''7  months  of  19.53  ex-  inerca.-e  as  a  re.sult  of  a  policy  of^pend.-.  in  .he  firs,  ten  months  ship- 

concern  the  obvious  deterioration  in  the  body  i  the  l.’pi.cr  Chamber  has  a  perfect  right  to  "7"  .7"  '  7"'7  "" 

politic  of  France  todav.  Any  hou.seholder  1  t  hrow  out  legislation  passed  in  the  I,,,y  .nd  the  .Netherlands  have  products  declined,  machinery  and 

would  be  justified  in  looking  with  a  jamuiiced  bly  which  it  deemed  not  in  the  best  interests'"”"  •'«'"J«''y-'''^''ember  19.52.  gone  up  hy  about  one  third;  to  Den-  parts  were  down  by  5  per  cent  corn- 
eye  upon  a  neig'hbour  xvho  {lersisted  in  of  the  public.  Which  is  all  right  in  theory;'  general  pattern  of  overseas  mark  and  Western  Germany  by  a  pared  with  January-Oc.f nber  19.i2, 

petting  fires  in  his  back  .card  xvhich  might  l  but  let  the  Upper  Chamber  try  it  with  '''  bas  .shown  .several  quarter.  But,  although  the  volume,  internal  eombustinn  pngine.s  were 


raiJ\va\s  and  the  air  linns  are  maintained  By  JOHN  KINGSLEY 

as  they  are  in  summer  and  only  the  The  fact  that  United  Kingdom,  vious  year.  Then,  the  sterling  .Area  months  of  thi.s  year  was  3  peri 
■r  boats  hibernate.  exports  la.rt  November  reached  markets  were  closing;  now,  with  cent  above  that  of  1952,  this  gain  I 

Llle  may  become  more  complicated.  In-  their  highest  value  for  20  months  .some  measure  of  relaxation  of  im-  wa.s  balanced  by  a  slight  fall  in  j 
1 1  >  ma\  Qnobnc  and  that  Britain's  trade  ‘Tiap  *  wa.s  port.s  controls,  overseas  demand  has  |  export  values,  and  the  best  that  the  I 

xxin  ei  1.'  .'till  carnival  lime  in  the  old  narrower  than  at  any  point  in  the  incrca.sed  particularly  for  consumer  Pre.sident  of  the  Board  of  Trade 

pa.'t  three  years,  has  more  than  a  goods  which  have  enjoyed  a  mark-  could  say  recently  was  that  the  sit-; 
merely  .seasonal  significance.  Thi.s  ed  expansion,  and  there  has  been'uation  was  “not  wholly  unsatisfac-l™ 

jrt  Comments  on  Current  Affairs  record  export  level  of  £239.9  mil-  an  ea.-^in;*  of  defence  program  pres-  t«ry."  I 

^  |.  ^  t  .U  r  I  *  u  u  increase  of  £123  million  .^ure  with  conNcquent  greater  in-  It  wa.s  not  enough.  Mr.  Thorncy-jl 

^  aua  >  ^a  f  S  that  th8  ^ver  October  —  was  achieved,  loo.  dustrial  flexibility.  But.  .shortage  of  croft  emphasized,  that  British  ex-J 

^  *  Igarc  8  iriK  ^  month  with  only  25  working  sterling  i.c  still  affecting  manypnrl.s  were  slowdy  rising,  for  “well 
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days.  Neverthele.s.s.  although  ex-  countrie.s'  purcha.sing  power, 
ports  in  the  five  months  July-.Nn- 

vember  averaged  £220.4  million  a  ... 


were  working  on  a  very  narrow! 
margin  .subject  to  inten.'e  competi-j 
tion.  and  we  rannol  afford  to  give 


corre.sponding  period  in  1952.  this  jp  dollar  drive  in  the  North  The  truth  of  thi.s  remark  can  be 

increa.se  did  not  fully  off-set  the  American  market  where  business' seen  from  an  examination  of  the 
reduction  in  shipment  totals  in  the  ha.s  expanded  this  year  by  some  16  past  year's  history  of  engineering 
fir.st  half  year  compared  with  a  p^r  <'ent  compared  with  last.  She 'exports  on  which  .so  much  of  Brit- 


constitute  a  threat  t(j  both  their  hou.-e;s. 


government  bill. 


changes  compared  with  the  pre-jof  U.K.  export.-  in  the  first  eleven  down  by  £9  million,  commercial 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arrange  to  keep  you  informed 
quickly  about  all  the  Important  changes  in  the  stock 
markets  of  Montreal  and  Toronto.  With  stocks  acting 
the  way  they  do,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  we  will  orrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to; 

The  Financial  Tfmes 

410  Sr.  Nicheloi  SFrccT,  Mentrcol  or  Rayol  Bonk  Bldg.,  Toranfo 


1^— — F\  *  *  /  UT  *  1-  D  A  J  '  minor  diverMOn?  of  ,Vfil  milo?  of 

I  mlllOYCIfin  fit  HlOhmKfltfifi  I'hp  In\-erno.;s  Subdivision.  bon\-crn 

rr^  -r-m.  Tr\  r^rr\  rh  1/tl/CfOIUfl  l/f  jport  Haslinss  and  Invo  nrss  iCapr 

HINTS  TO  INVESTORS  Traffic  Serious  for  Railways 

_ ^  intoi'p.'ls  of  simplifiraiior 

-  ''  ,  ,  ,  .  .  pf  J'lp  Canadian  N’ational's  ror- 

. .  ■  Total  parnin25  for  thp  Canadian  | tpndpd  last  ypar  to  mrliidp  Hamll-  po-atp  striirtiirr.  steps  havp  hpen 

1?  po'ver  plants  with  a  combined  National  Railways  System  are  ex-  ton  but  this  sertucp  is  still  in  the  taken  to  retire  all  nutsiandini  p"!"- 
_  _  __  _  nn  1.  _  i  nortpH  tn  pvroeH  somewhat  the  re-  experimental  Stace, 


IntftrnoHonol  Nickel 

T  nun  some  shares  of  Internatio- 
al  Virkel  tvhieh  were  boiiCht  in 
tD.'i2  and  which  rost  me  about  $4.i 
a  share.  They  are  now  .sellini  at 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

The  Oil  Industry  "  The,  current  one  of  the  ma.ior  factor*  m  the 


INOUIRIES  from  subscribers  In  seneratinp  capacity  of  80,400  h.p  i PectffJ  <<;  «coed  somewhat  the  re-  exp^imental  -'tage  ppt^al  debenture  storks  originally  issue  of  Canadian  Business  Ser- 

^  ,  -1  *  *  fisurp  dfspitf^  fl  SPne/pl  Thf'  npw  H4-rnilf»  hr^nrh  l;nf=‘  jeeuf-rj  hv  .«rrf‘\'al  thr  rompfln  vlr^.  T<^rnntn.  bri'^f  'virk  »Addr^5S  L.  S  J^ck^on 

Ifirri  to  their  investments  o  d  Currently  under^vay  i?  ron.struction  serious  fallins  'n  freiffht  from  Sherridon  to  Evnn  Lake  in  inciurir'd  in  thr  Ccinadian  Nai-  ''if"'**  ^  number  of  comp^nie,*  Cn  Ltd..  132  SK  Jflmes  Street. 


mvestments  ond 

eie  oiicht.  m  problems  ore  invited.  Answers  ore 
mo  ;»bout  $4.i  hosed  upon  informotion,  which 


of  a  now  power  do\-elopment  on  tr«ffir  which  w;!-:  experimerri  in  Northern  Manitoba  u-rnt  into  op-  tj^^nal  System  oncacod  in  oil  and  ca?  cxplora-  West.  Montreal', 

the  .Shipshaw  River  with  an  „itj.  the  la.-t  quarter  of  the  year.  Donald  .eratmn  on  schedule  in  November,  •  Tn  cnlonis.ation  and  agriculture  lion  in  Alberta  (Address  Gorge  •: 


I 


. . .  •I’*’-'  .w..,  -....w..  Qhir^c^«alIt  n, !•/»»•  i.-ith  an  iilti-  quarToroi  trp  yrar.  jyoiiflin  i»n  .vrnrmur  in  .vdvrmoer,  -jn  coloni^.at  ion  and  a'^rirnltiirr  tion  in  Ainrrta  iAonrc.«>  wr-irK^ 

a  ihare  Thev  are  now  scllin"  at  FINANCIAL  TIMES  believes  ‘  Gordon,  chairman  and  precidoni  ofiGrariing  and  clearing  of  the  new  „.e  continued  to  influence  the  Armstrong,  1804  Royal  Rank  Bldg,  .  e-  ••  * 

■'  ■  "  reliable,  fair  and  unpreiudicect;  male  caparity  of  70.000  h.p.  First  .system,  states  in  his  annual  review,  4i^-mile  line  from  Terrace  to  Kiti-  immigration  to  and  sai;.<factorv  Tornntoi.  f-owrocc  Corp.  A  memor. 

only  a  little  more  than  $.37  a  share  but  beyand  the  exercise  af  care  unit  was  expected  to  be  in  opera-  Pointing  nut  that  the  higher  reven-  mat  in  British  Columbia  advanced  settlemcnl  in  Canada  of  pcr';oii<  *"•  andiim 

,  ,  ,,  .  ,  J  in  securing  information.  The  ,u:,  ue  figure  is  accounted  for  by  rale  during  the  year,  and  construction  renuirod  for  cmplovmont  in  basic  “ktiaenn  ■  \  juidv  of  -his  com-  Pp^’P^i'P';  pF  Oreenshieln*  *  To. 

pr  sumahi.v  the  payment  of  a  redu-  FINANCIAL  TIMES  cannot  os-  n  Ih  .  f  11.  incrca.sc.s  which  became  effective  of  the  -substructure  for  a  seven-  ana  nthn,-  inanciiinc  ihnu-  annn.,a  _ '..  ....  : _ _ i  u.!  t  u  Montreal.  The  rompan,y  is  con.siri- 


cd  extra  dividend  having  been  a  sume  responsibility. 

factor  in  the  rcccnl  decline  in  the  Inquiries  must  bear  the  signo- 
,  fure  ond  address  of  the  writer  ir 

market  for  tne  .stork,  .As  the  com-  ordet  to  receive  attention.  An. 
panv  dcpciiri.s  verv  largolv  on  the  swers  thought  to  be  of  public  in 

i-t-  I  ...  1  1  terest  will  be  published.  Stomped 

li  S  market  for  its  .sales  and  earn-  ^  ^  o'. 

addressed  envelope  or  postogi 

mgs,  and  in  \icw  of  the  report.s  should  occompony  oil  inquiries, 
from  acro>cs  the  border  that  a  rc- 

'.ssinn  there  i.s  in  the  making.  I  ,  ,  , 

„  j  V  .1  I  1  la  1  .  in  nil  exploration  and  dcvrlo 

m  H'ondenng  whether  I  should  let  „ 

,  .  .  ,  mrni  in  Western  Canada. 

V  .'ickel  go  and  get  into  some- 


tui.  r,u  IIP  figure  is  accounted  for  by  rale  during  the  year,  and  construct  inn  requirod  for  cmplovmon*  in  basic  .  ....a,.  r.f  'hs  com-  P''npmed  b.y  Greenshielfl*  *,  in. 

incrca.sc.s  which  became  effective  of  the  .substructure  for  a  seven-  and  other  indu.sincs  their  depend-  nanV  has  been  p’-epared  bv  I-  S  eompany  i.s  consiri- 

In  common  with  other  operalor.s  during  19.53.  he  .says  that  expenses,  span  bridge  over  the  .Skeena  River  cni  families  and  tho.se  inlorc.^tcd  in  .lacksm,  A  Cn.  I.id..  Montreal.  An  m '’ihc  r>ulo  and  nape^Tndl"! 

the  pulp  and  paper  industr.v.  however,  have  mounted  even  more  wa.s  . started.  obtaining  land  for  farm  .sritlcmom  imnorian'  metal  producer  in  il.s  '  ’  ,Taa  ^  r-  i  T/ 

„  .V  „  sharply,  due  in  part  to  higher  av-  -Olher  ma.ior  construction  pro-  _ _  1...  .  r-nmninv  is  ats  ,  C.rccnshield.s  k  Co. 

......  - - - -  .'.-n.  .  .7  ......  —  nun  iignl.  the  compan.v  is  ai.so  ...j,,,,.  rvijg  Montreal. l 


In  iHr  puip  300  paper  inniiMiv.  ...x......* ..  ...... v  .  . . 

Inquiries  must  bear  the  signo-  „  „  ,  ,  sharply,  due  in  part  to  higher  av-  'Other  ma.ior  construction  pro- 

fure  ond  oddress  of  the  writer  in  Price  Bro.s.  reported  operating  pio-  p,-^gp  prices  of  materials  and  .sup-  iecls  included  a  slip  at  Prince 

ordeF  to  receive  otiention.  An-  fpi:  gud  net  earning.s  for  1952  con-  plios  but  morn  particularly  to  Runert  tor  rail  barge--:  an  extension 

swers  thought  to  be  of  public  in-  jjdcablv  lower  than  for  previous  heavy  increases  in  the  wage  bill  to  the  ore  dock  at  Port  .Arlhu:-;  ini- 

terest  will  be  published.  Stomped,  '  ,■  .  Wages  paid  out  in  19.53  exceoded  proved  freight  terminals,  trackage 

addressed  envelope  or  postoge  vear,  net  applicable  In  common  jp-2  figure  by  $38,000,009.  and  yard  facilities  at  Toronto  and 

should  occompony  oil  inquiries.  stock  being  down  at  $2.67  a  .share  Consequently,  review  says. 


Appointments 


should  occompony  oil  inquiries.  stock  being  down  at  $2.67  a  .share  Conserjuently.  review  says,  in  all  Montreal:  and  I'he  extension  of  .Ml. I ROI  01,11  ,\N  I.ll  K  emn  ci  ;  D.  .S  Wooriman.  regirinal 

from  1951  fi'iiu  e  of  $3  82  a  share,  pnobability  when  the  19.53  accounts  centralized  traffic  control  and  auto-  Announeement  is  made  of  the  an-  manager  in  Manitoba  anri  Sas- 

' — - -  . .  V  finally  closed  the  new  revenue  mafic  hlnek  .signal  systems  m  On-  pointment  of  George  R  Rerr.v  as  kalehewan.  hoadrpiar'rrs  Regina:  G 

in  oil  exploration  and  develop-  ^''^P  m  profits  was  largely  due  tO|f|-iund  from  the  increased  rates  willUario  and  B’-itish  Columbia  third 'pop. pip,;jrirnt  at  the  Canadian  W  Garion,  manager  of  marketing 

■U7  I  .  ra  aria  '*3^  rei'prsal  in  the  relationship  be-  not  be  sufficient  to  meet  the  in-  "The  neu-  central  building  of  head  office  of  the  .Metropolitan  Lif^  operatirms.  hearlquarter.s  Toronto, 

ment  in  western  canaaa.  tv-een  the  Canadian  and  US  dollars  creased  expenses  of  operation.  lasper  Park  I.cvdgp  tva.s  opened  last  Insuranee  Compan.v  in  Ottawa,  and  ■!  T  I.ockhari.  diiisional  nianagot 


as  follows:  .1.  K  F'.irley,  rogional 
manager.  Briti.sh  Columbia  anrl  Al- 
berla,  with  headquarlers  in  Van- 
eoin-ei  :  II.  .S  Woorlmau.  regional 


1951  fi-’iu  e  of  $3  82  a  share,  probability  when  the  19.53  accounts  centralized  traffic  control  and  auto-  Announeement  is  made  of  the  an-  manager  m  Manitoba  anrl  Sas- 
’’7*’  9re  finally  closed  the  new  revenue  mafic  hloek  signal  systems  m  On-  pointment  of  George  R  Ren-.v  as  kalehewan.  headqiiar'rrs  Regina:  G 


.\idred  Bldg.  Montreal. i 


LATEST  REPORT 

Atk  ysor  lnv«ttm«n) 
far  Hi*  laMtl  R»p«i< 
mil  Pratpaeftft  •< 


.  _  ,  ,  -u,  1,  u,.M  .  There  is  a  reason  for  this.  A  ne  uanaaian  no  u.  .  -  -pj^^  trend  in  freight ;  •lime.  There  was  an  overall  im-  of  .lohn  A  Foran  to  the  position  of  for  Briti.sh  Columbia,  headquarters 

hiiti  else  tha  mi.fch  hasp  nettet  ^  .shares  of  these  companies  between  19.51  and  1932  The  adverse  traffic  volume.  Mr  Gordon  states,  provement  in  business  at  our  sum-  a.ssistant  t'-.ce-president  Vancoiner.  R  .1.  /Mm.  divisional 

arly  prospects  Your  comments  ''r>  '  .  . '  ih  "  k  t  at  of  the  exchange  differential  was  due  principally  to  decreases  m'mer  resorts  and  year-round  hotels,  Mr.  Berry  will  be  in  charge  of  the  managei-  for  ,-Mheria.  headquarlers 

his  que.stion  would  be  appreciated  low  continued  through  the  first  quarter  pulpwood.  anthracite  and  bitumi-  and  re\-enucs  are  expected  to  be  administration  of  the  Head  Office  Calgar.v;  and  W  ,t  Pumsday,  dn-i- 

..  p  _  PiiCP.s  u  men  prosiaeo  \ei.\  i  ,  i.  i  r  u-  cious  coal  hut  that  a  .substantial  nigher  than  in  1932.  The  nen-  wing  and  Mr  Foran  ivill  ronliniie  as  per-  sional  manager  for  Manitoba:  head- 

‘  yields  on  the  dividends  whieh  were  of  this  year:  but.  for  balance  ot  the  faiTjng  off  was  ai.so  registered  in  of  the  Macdonald  Hoiel  in  Fdmon-  sonnel  manager  hut  with  additional  quarters  Winnipeg  For  the  pas' 

Af  around  43  voiir  purehase  price  bein"  paid  McColl  for  instance  ''ear,  situation  has  righted  itself  the  movement  of  crude  oil,  agrieul-  ton  and  modernization  of  the  New-  |•ospon.sihi!ities.  three  vears  Mr.  Diimsdav  has  hern 

for  inlernalional  Nickel  common  „  pt  h-h  'for  last  vear  was  giving  «nd.  for  the  second  half  of  thi.s  fuelwood  grain,  Hotel  at  .Bt.  .lohn'.s  were  Both  were  ^^^g  the  first  Cana-  regional  sales  manager  for  oa.stern 

at  ns  n.„n  iiu  v'n.  ki'h*  ,  ,u  .  fmiir  and  loss-than-earloari  ship-- completed.  dians  to  .|o  n  the  Mniropolitan  in  Ontario, 

as  fairl.v  close  (n  its  high  for  the  ^  yield  of  le.ss  than  2't  por  ront  .vear.  indications  are  that  the  ex-  ment.s.  .Automobile  bodies  and  parts  ^  .j.^^  In  s  P  t  1924  when  the  compan.v '.s  head  of- 

si  8  veat-.s  it8  "'i  in  1932i.  .Stock  the  $1  a  .share  annual  dividend  change  situation  will  be  more  fa-  regislered  .some  tonnage  increase  ro.|er  :  opened  in  Otiawa.  .'Morp  Pittsburgh  Gl.ass 

lad  not  sold  at  above  the  40  mark  the  s'oek  At  current  market  vnrable  than  in  1932  period,  gains  "mii*  Plans  « ere  announced  for  the  nDi-i-is:ii  <sii  Piltshni'g'n  Plate  Gl  .ss  Co,  ad- 

on  me  .s.oeh.  .\i  cuiiiio  omi  is<  i  e  observed  in  such  bulk  commodit  v  ,  con.struction  of  a  large  modern  -  .,  BRIIISII  .A.MKRU  .\N  Oil.  ii.>.i-.i  i  aifi  slncos 

elwren  1946,  wnen  it  m.ide  a  high  p,.ovide.s  a  yield  ot  better  than  With  eompany  having  the  ad-  i,,Tffic.  a.,  p.-p,,  3^^  cnncentratb.s,  j  hotel  in  Montreal,  and  financial  Toronto  -  The  British  American  'm,.  e  beet,  i-.-imH 

■  f  47,  and  I9.-.2.  High  for  19.53  est-  4  pp,.  (.^ut.  vantage  for  full  12  month.s  of  this  crushed^  stone.  provision  for  the  pio.iect  will  bejoil  Co  Ltd.,  has  announced  a  hum-  pio.verP  -lock  i.ptilui  'plan.  Thore 


blishrd  in  .lanuarv,  was  46'i.  and.  Reason  for  the  low  violds  on  vear  of  higher  selling  price  for  .u  decline  inlmade  m  the  ne.xt  budget  .-iibmitled  her  of  appointments  of  regional  of-  ,re  nnv  0,0.5 1  .'i.'ai  shr 

,  ,  ..  .u  .u  tn*'  m"  '  ,1,  '  ■  .  ....  ph.v.sical  volume  of  tonnage'for  approval  of  Parliament.  The  ficials  of  its  mat  keliir’  denar'ment  m'' 

Ciirreiu  Irve!  of  .33L  (Mnnda.v.  the  "big  oils  last  year  was  that  new.sprinl.  and  bettor  relationship  movod,  dospile  the  fact  that  the  I  hotel  will  contain  more  than  a  thou-  ’’t'’' '<1 brpai  .mem.  .n... 

Vermher  28th  1  stock  is  al  iu«  low  invr.=tors  were  buying  the  shares,  between  Canadian  anri  U.S.  dollars,  nation's  husine-s  activity  and  in-  sand  room.',  with  publie  facilities 

or  1933.  not  on  the  basLs  of  yield  or  pre-  p  j,  .-rasonablr  to  assume  that  p'',M'''raies  "f.  '•ffommodating  2.300  ,  u, 

,  cold  rairs.  r^viru*  point?  nut  person?  at  nanriuet?  and  more  than  ^ 

At  around  33-m  ?inck  nffrr,*  an  in-  earning?,  but  on  the  tuturr  fip;,]  re?ult?  for  ''-ill  ?hn\v  some  some  di?turbing  qur?!ion?  u*hirh.4.nno  at  merting?.  The  hotel  pro-  i  - - - - p 

•icated  "leld  on  the  '«7  33  a  share  potentialities  indicated  by  the  huge  improvement  over  those  for  1932,  f"’’  eareful  analysis  Most  sig-  lect  i.s  part  of  an  rxtensi\  e  ter- 

-j  reserves  of  eriirle  oU  and  ffas  whieh  c»iv,.=  «v,  =  .-L-^i  fnr  nou-snrint  Tf’^ant  amon.g  these  is  the  dimin-  minal  program  which  ha.s  been  i 

dividends  and  extra  paid  on  re.-en  es  of  crude  o.i  and  ga.  n  hich  Selleis  ■maikel  for  nevsprmt,  volume  against  a  under  intensive  .study  for  the  past  I  TF 

erount  of  1333  nf  pi^t  under  "  per  been  and  were  being  <ie-  which  pre'^ailed  o\mr  a  con5ider-  background  ?teadily  increa?ine  three  year?.  Tt  envi?agrc,  among  I  p“ir(3;£:>  through  thi  un.,e'>'L'.^'\cd.  anj  ^.axe  not  bee 

nt  and  it  is  worth  notin'’  that  veloped  from  work  on  the  Western  able  period  of  '-ears  has  gone,  with  ^osis  of  operation  and  intensified  other  things,  the  building  of  a  28-  I 

fficial  figui  es  for  firs,  9  Months  ^nada  ‘  r'det:t:;^;::^enr^;^rPH-m 

f  133.3  ,?howed  net  earring?  after  '  .  .  '  '  balance  at  thi.«  time  Indication?  Such  eomnetition.”  Mr  Gordon  of  a  .«hoppine.  thrane.  office  and  u  — — — 


BRITISH  .\MERI(  AN  OIL 


CALVIN  BULLOCK 


TF.,'  /jnrirtiynrfnrfr •  fe>t  n*  1  ^£'‘^  dt^enHi^e'  u pldied 

r^nauiy  ihroug^i  the  anJ  naxe  not  been  and  a^e  not  offered  to  th£  public* 


11  rhar-es  for  period  equal  to  S2  72  polnntialities  today  are  not  one  however,  that  demand  will  be  ’’i'  oneouraged  by  apartment  disirirl  on  this  site 

“  whit  less  than  they  were  a  year  ,  .  •  growing  discontent  of  shipper.s  "Though  a  levelling  off  of  rr 

=haiT  on  common.  Thus  reprr.spnt-  ^  .situation  is  merrlv  „..,h  rising  railway  freight  rates  .'age  traffic  has  been  evident, 

d  a  tn^de?i  decline  from  net  for  *  ‘  •  *  ‘  '*  fr»r  .'some  time  to  come.  which  raui^e  them,  to  .search  for  increase  in  raie.«  ha?  resulted 


ir.'t  P  mnnth.s  of  IP.32  of  .$.3  03  a 
haiT.  but  it  more  than  amply 


‘  for  .«ome  time  to  come.  which  rause  them,  to  .search  for  increase  in  rate.®  ha?  re-ulted  in 

tha;  the  .speculators  have  been  rii.s-  question  of  increa.sing  f'cry  opportunity  In  reduee  their  higher  revenues  for  Canadian  Na- 

appninled  in  riovelopment  in  gon-  .  ,  ,  i..,,  -^hipping  eost.s.  Under  such  eireum-  tional  telegraph  operalions  F'aesi- 

errl  I  !  the  ue.Mrrn  oil  fields,  and  enmpeiition  on  the  world  market,  .sianeos.  the  di-'Tr.sion  from  the  rail-  mile  weather-map  transmission,  thr 


erred  tne  .$2,35  a  share  in  di.stn-  ,4^^,  ,.nfinin: 


iitiens  for  the  lull  19  months  of  -11  .-f  '.■i-.inh  Ua.’n  a  m-  non  wnrinn-  me  munci  m  van-  .  .  .  .  . . . . .  •* 

( oinpo.i .e.-.  all  ot  w.mch  ha\e  a  P,.»  eai;.\  bul^  traffic  at  marginal  rate.s.  over  a  nation-wide  network  during 

stake  in  we-lern  nil  de\elopmen,.s,  ft^mn  newsprint  shares  need  worr.\  Pointing  om  tnat  the  diminished  1933.  Plant  additions  anri  bettor- 
internal, nnal  Nickel  eained  $3.91  have  suffceo  with  the  rest.  aL-i  nients  will  continue  next  yea;. 

,  .  ,  timr  to  romr  at  least  Thr  acilation  pa.-'vcn.crr  tralfic  ac-  Cargo  earning?  of  tne  eight  Wost 

?haie  on  il.<  common  .stock  in  The  fact  i?.  of  course,  that  Me-  ^  ine  a^  ia  n  C.y.n.  head  says;  "Both  Indie?  .stcamsnips  are  down,  main- 

>2;  whi.'h,  of  course,  provided  Coll  common  along  with  the  ^  publisher?  for  increased  slrcning  and  dining  ear  patronage  ly  a?  a  result  of  reduced  rate?  and 

tore  than  adequate  coverage  for  .shares  of  the  other  major  oil  com-  dome.stic  sources  of  newsprint  P'-f-  month-long  SIU  strike  m  the 

A-n  4  ^  *  u  *  .  .  nlv  hfl«  been  '’nin'^  on  for  vear?  It  '  >car.  and  though  parlor  car  fall-  Six  voyage?  were  cancelled. 

^  ^2.60  a  share  in  distribution?  panic?,  wa?  selling  out  of  line  at  ^  ireyenues  are  slightly  improved,  the  resulting  in  the  los?  of  nearly  half 

adc  on  the  stock  on  account  of  above  340  a  share  It  was.  at  these  extremely  unlikely,  however. ^ gain  has  been  more  than  offset  by  a  million  dollar?  in  gross  revenue, 
perations  for  1932  and  1931  From  leveU  discounting  the  future  ‘^at  the  U.S  government  will  ae-  additional  wage  expen.ce.c,  "The  modern  ier-breakmg  ocean 

,  j  ,  ,  .  *  m  the  cno-estian  nf  tnh'sidipt  number  of  improvements  Ucrry  VVilLam  Carsen  was  laiincned 

94.  In  19., 0.  annual  distnbiitinn.s  pretty  far  ahe-ad.  This,  it  should  suggestion  of  siiOsidie.  j,iitiated  in  pa.s.senger  service  in  November,  and  i.=  expected  to  go 

■ere  made  at  the  rate  of  $2  a  share  be  noted,  was  a  condition  whi^h  *^^'P  establishment  of  during  the  year,  including  a  tele-  into  the  Newfoundland  Cabot 

1160  ,  .'•hare  in  regiila:'  dividends  , revailed  in  othc.'  croups  of  stocks  ^'^d  there  are  ■'■'■^'<’’’'1  to  al,  ma-  Slr.-iil  service  next  summer.  New 

....  -"up.  .I.i.s.  '.-hv  '  centre.';  in  Ine  Wes;.  On  trans-  dnek  facilities  have  been  eom- 

itli  extras  o,  40  cenl.s  ,a  .s’.-i  p.  while  thr  bull  market  was  in  full  20od  eeonomie  lea.  n,  wh,  pii  te  .-on, mental  trains,  snecial  low-  pleted  a:  North  Sydne.,-*  and  cop. 

l.awPi-  net  earniims  for  first  9  erv.  But  il  wa.=  partieiilariv  notice-  eapita!  will  hesitate  tn  go  into  the  priced  budget  meals  were  iiiti'Odiic-  slruction  i'  well  advanced  on  a 

, nth--  of  ,9.53  a.'  enmpa,'.,,  w  Unable  among  the  oils  in  ’view  nf  new.'mrint  manufaejuring  field  "Vaeh"  and  ToLi^r  A  ^.'0.'-  """ 

nr  prrind  of  ,952  were  .-hnwn  erude'ojl  developments  in  the  We.ci,  s  big  way.  .As  regards  pin.ieeled  ^4  tours  was  es'ablisheri  'I’oniraets  ha\'e  been  awarded 


for  Canadian  new'sprint,  we  ques-  'wa.vs  nf  high-rated  traffic  i.s  ser-  fir.sl  fully  aulomalic  .s.v.'tein  of  1  ,-• 
tion  '.vhethei-  the  holder  of  Can-  undermining  their  abilitv  tn  kind  in  the  world,  was' inaug.ii  ated 


$2,400,000 

City  of  Quebec 

4'  (  Dcbcutiircs 


To  hf  No' ember  !, 


In  mi4fiirc  November  It  l‘^S4'19T.l 


>ntht  of  133.3  a.<=  rnnip.4i’ 
or  period  of  1332  were 


fare  nf  an  inn-ease  in  sales  In  The  vield  nf  arniind  3''',  per  ceiV.  newsprint  develnpments  el.sewhere,  in  provide  wrll-nrganizeri  all-ex-  fnr  Ihe  clearing,  grading,  installa- 

•4.9.50.475  from  $22S.9I.5..593.  Osls  on  MeColI  common  ,s  no,  bv  ans  they  can  hardly  be  rnnsideied  as  i;;nTpnr,T,m^''''' hn.'e,'‘^^^  Iir/n^ "  nT  ’r''  '*'7' ' 

..  .  iiHnspoMaiion.  hotel  accommoda-  ?ion  l3  <h  mile.?  of  mam  Ime 

■I  expen.se.s,  however,  were  highei-  means  genernu.s  in  relation  ,n  the  neing  ton  ireai  a  inreai  in  tan-  other  features  at-  neiwren  Linwnori  anri  Aiild'.s  Cove 

ever  .'527.5  million  a,  .'5166  472,797  a\-era'-p  vield  basis  nr  industr'a'  edian  prndtirer.s,  Prohahilify  is  that,  tractive  to  the  travelling  public.  'Cape  PoreuPine.,  N.S..  anri  also 

1  depreciation  and  rirpietion  shares  a.s' a  group  on  the  Canadian  'f  tis  and  when  they  come  ,0  friii-  the  J-^ahilualion  a^vri 

itr-nff  grealer  h.v  nearly  $1.3  mil-  market.'.  The  market  to  earnings  Pen.  they  will  dn  little  more  than  |y  improve  pa.s'cngrr  serviee.  De- 

r,  al  $9,156,268.  It  is  woith.v  of  ratio  on  thp  stock,  on  basis  of  1952  '^^e  care  of  the  natural  expansion  livery  of  the  3n2-ear  purchase 

ote.  in  this  ennneetinn,  that  com-  earning.'  of  $2.18  a  share,  is  about  w'Orld  demand.  parlo^^^ea^igs'' —  ^  ha '  ' a Iread v'”heg”m^ 

any  has  been  engaged  in  a  pro-  i2U  to  one:  which  is  higher  than  In  l>8ht  of  company'.s  position  in  ^rid  a  ear  or  two'a  day 'wi'il  be're-^  “ 

m  of  con  version  of  mining  oper-  tpp  average  among  indu.'trials  the  newsprint  industr.v;  the  early  ceived  until  the  oijder  i.s  completed, 

'in.'i  excliisivelv  to  iindergroiiud  toda\  outlook  for  the  industr.v  it.scif:  and  ■’ 

.  ■  ,  ,  i'hih.'.  ,  ,  ,,  nrovided  through  a  programme  of' 

ning.  This,  and  olher  pro.ieets  Official  e.-iimale  of  $1.96  a  share  g’encrou.s  yield  offered  by  the  modernizing  existing  pa -senger  |  nTVTTT/^  Y  Y 

.'c  involved  heavy  eapilai  mil-  jn  ret  earnings  for  first  9  monih.s  common  stock  al  prevailing  market  equipment  no-v  being  carried  out  I  I  |  ^ 

.s  for  the  company.  C  ha^igcovci  of  la.'t  year,  as  compared  with  levels  it  wo-jld  appear  that  you  ”  pj-pigb!*  y.^,.  cupph’  ample  for'  Ji  ["j|  [  Jjk 

mining  operation  was  exi-iccted  $1.76  a  share  for  correspond-  cf>uld  not  go  very  far  wi-ong  m  current' demands,  mid  new  orders  j 

he  eompletrri  before  the  end  of  ■  ’5  ;'.r..ed  of  19.;2.  would  suggest  holding  on  to  .vour  Price  shares.  ensure  an  orderly  suppl.v  to  meet 

3.  that  final  earnings  for  19.53  will  _  The 

be  modcratciv  hi2her  than  those  ■  /  i  •  *<.  j  ♦  ot  Cah  freight  rquipment  i  mj 

fnirmational  Nickrl  i,«  rirprn-  ,  Sfcinbcrg  S  Limited  'va?  incrrsse.ri  in  1933  by  the  de- 

It  tn  a  ronsuierahle  rxicpt  for  Kindly  let  me  ha'e  ynur  ad^'ice  of  ?njriG  L30f)  unit?  of  variou?! 

...  -14  ?omr  little  time,  dr*  .  ..  cteu-  l.*'pes.  b’-in^in?  to  more  than  30.0031 

mand  for  us  production  upon  on  the.M,  pe,  cent  bond  of  Stcu,-  the  number  of  new  freight  ears  put  i 

.'-leel  industr.v  and  their  have  ,  .  bergs  Limited  I  am  offered  some  into  sert-ice  since  1943.  Over  6.900:  * 

en  fears  nf  a  more  or  les,'  mark-  ho.dings  ^  ,^3,^  units  are  still  on  order,  and  'de- ^ 


■Tavahle  in  U.?.  funds 


■  Gairdner  Sc  Companv  Limitrd 
I'lawsi’in,  Mann.aford  LimifeJ 

Clpnipnf,  Guimonf  Inc-  Oscar  I^nbe  Sc  Cie  Tne. 

La  Corporation  dc  Prets  dc  Quebec  J.  T.  Ciendron,  Inc. 

I-  E.  Laflamme  I.imitce  Lacuetix  Sc  F^esrochers  Limitee 


mand  for  u.-  production  upon  , 

,  ,  ,  ,  ,  pendins  on  crnrj-al  .lock  marKCt 

.-trei  indu.itjy  and  thrie  have  .  , 

,  ,  ,  ,  condition?,  before  vour  holdincs 

en  fr;}}*?  of  ^  more  or  Ir?,'  mark-  ,  .  . 

,  ,  ,  ,  come  back  to  your  purchase  piice 

n  oeclipe  in  steel  rapacity  in  the  ,  . 

^  ,  .of  around  $3.)  a  share.  On  the  other 

sS  Mere  recent t\-.  he\ve\Ti.  fnere  .  . 

,  ,  hann.  a?  we  ha\T  already  pointed 

hern  a  .somewhat  more  opij-  ,  ,  •  ^ 

cut.  the  future  pntrntialitie.«  of  the 

Uir  note  m  bu.sinr.s.^  fnreca.-^is 

.  ,  company  are  todav  no  les.«  — thev 

ro.s?  the  border. 

are.  as  a-  matter  of  fact  ^renter  in- 
A  fm-tnr  in  cm'ninu.gs  of  Interna-  prospc.-Is 

nal  Nickel  for  curren,  .vca  will  concerned  -  than  they  were 


Nickel  for  curicnl  vca  will 


fcriuCion  in  market  pii.c  nf 


two  3car.s  agn. 


.  *"  ,  .  livrr.v  of  the  maioritv  of  them  is' 

3  per  cent,  which  is  a  salisfactnry  p.^-ncctcri  next  year.  ' 

rate  of  return  if  the  security  be-  The  diCsclization  program  con- 
hind  the  bond  i.s  good  Security  is  7^"*'''  "  '7  ’7"  ”9its  added 

an  important  con.-idcration  for  nyh'io.^ci  unhV  7ow  hlfscrvicc'^m ! 
me,  ,97.  They  have  hern  placed  ini 

p  r.N.— Sherbrooke  •'''’cctcd  s;’r\-:ccs  where  the  greatest  i 

economics  can  be  realized  The 
The  Sicinbcrg'.s  debenture,  on  a  training  of  cmploycc.s  in  dic.'cl 
5  per  cent  plus  yield  basis,  would  operation  and  maintenance  is  pro- i 

ap'pear  to  offer  attractions  a.s  a  ,  i 

'  .  .  -5  nciv  biidd  .stauilcss  sled  rail  • 


THIS  IS  HOW  AMERICANS  COMPARE 

the  two  systems  of  grain  marketing 

An  advertisment  in  ''THE  FARMER'* 

(St  Paul,  Minn. I  makes  the  following  comparison 
for  the  information  of  Anxerlcan  farmers: 


H?  mciHi  enn  rn  n  oif  -f  u  u  i  i  i 

of  uT.ethrr  you  should  hold  on  to 

m  rompan.N  minr.^  rompi'ise?  _ _  *i- 

*  the  ?h;^re?  or  .■‘Cll  them.  If  \on  niT 

kr).  rnpper.  platinum  fluri  oihcr  1 

^  content  to  accept  a  lou^  return  nu 

rr  knn\A'n  metal?.  , 


pper.  While  company's  chief  pro-  foregoing,  it  V'".A  n'ew-  Biidd  .stamicss  sled  rail! 

icon  IS.  of  cour.so.  nickel  il  is  purcha.se  for  an  investor  o-  vour  ^oscl  7,  .vas  roccivod  Late  in  Dc ; 

•>  the  lai’sr.st  copper  pi-ndncrr  t class  Tncrc  wa?  no  public  inlcrest  vcmon  to  operate  in  pa??cn2cr' 

‘ymir  own  decision  on  the  que>tion  I .  ..  /  service  bcl^v^^n  Fredericton  anrt' 

Canada  as  mdal  conten,  of  ore  P.  m  thus  company,  a  family  concorn.  r 

m  comiaany  s  minr.s  rompn.sos  up  until  December  I9.i2  when  $.1  rMcnrted  Highway  Services 

kd.  mppe.  platinum  and  oihcr  ^  million  on  the  debentures  were  •The  extension  of  railroaci-owpcd 

rr  knn\A'n  metal?.  ■  .  .  .  .  S'^lci  to  tne  public.  In  October  of  and  operated  highway  se’M'irr«  i 

It  mav  hr  some  lime  hrfnrr  '1?^' iJ'^' T  ”  peiio  .  it  additional  2  3  million  fl  nccc,-:sar.v  step  in  the  i 

|i  ma,%  hr  ,  oiric  nmc  hefoir  should  almost  certainl.v  w  ork  on,  t  h  h  ,  •  •  •  s  id  nircriion  of  rcducirg  operating' 

kd  again  will  sell  at  amund  satisfactorily  in  the  lorg  run  o  c  en  costs  and  affording  an  improved] 

11-  purrha.se  price  of  43.  Fan  _  **  resident  of  Quebec  province  .service  to  the  public  may  result  in’ 

niilri  .int  6c  inct  c,-,6i  k-',..-,.  cc  -  ■  -  .  7  'mu  doubtless  have  .some  idea  with  •'nme  improvement  in  the  railway's 

ould  no,  he  lo.s,  sight  of,  howevor..p,ice  Brothers  &  Co.  ,pc„,ri  ,n  the  lar'^e  scale  expansion  position.  A  few  addi- 

1  c\Tn  on  the  rediicrri  dishiir- :  ,  hnio  enme  cemmen  i  I'l  ..  a  _  .  p  .  n  ,,^,^3]  highway  routes  were  estab- 

mcnt.s  of  .S2.'k5  a  sharr  for  ,9.53.  p„  '  common  •'h^os^o  progressive  food  store  ehain  li.shrd  Lv  the  CNR  during  the  pas, 

■  -  ■  ij  Pi  ice  r.iother.s  A-  Co.  which  I  The  prospectus  i.ssueri  in  connee-  .''8/':,  but  such  services  are.  anri 

"  ^7’^.  bought  .some  years  '  ago  and  on  ,inn  with  the  Getohor  19,53  of-  .''"flinur  to  be.  regarded  as 


11  are  obtaining  a  yield  on  your 
iving  price  of  bettor  than  5  por 
nl.  Wr  would  qiir.'tion.  all  thiiig.s 


and  on  tion  with  the  Octobor  1933  of 


nl  Wc  would  quo.', ion.  all  thiu-’s  ''  faring  showed  that  the  number  of  ■The  latest  development  in' 

nsidrrcd,  the  advi.sahilitv  of  let-  I  mn  wondering  .'tores  operated  had,  during  the  6  ’  7.'''77  , of 

e(  I  c  ,  ,  a  •  I  vanou.s  circum-  voar  period  1947-48  to  1932-33  ,  fiscal  ‘  75''  ''filers  on 

;  Ini.s  stock  go  at  Inda.v  s  Inw  .  u  .u  •.  ,  ,  .  ,  '  .specially  designed  flat  cars,  was  cx- 

,  stance.',  w  hether  it  would  no,  ho  vrar  ends  around  mid-,hi!vi  in- 

rket  Ir\'cl.  j  i •  #  ’  ’  i 

_ _  pnliry  for  mo  to  lot  thr.so  creasod  from  23  to  32.  Of  the  stores  jn  the  province  of  Quebec.  Its  mcr- 1 

_  ^  shares  go  and  tako  mv  profit.  H  is  operated  28  were  .supermarkets  al  chaiidising  policies  arc  ultra  mo-' 

c  o  ron  cnac  1  thought  that  the  Canadian  the  end  of  1932-33  year,  which  com-  riern  and  efficient.  It  is  a  familv 

Kinril.v  advise  me  through  your  ucvvsprini  companies  may  haxc  pared  with  23  supermarkets  al  end  concern,  with  practically  all  nf  the 

Is  to  Inx'Pslor.s  regarding  some  ..ppp  their  best  days:  Ihis  in  thr  of  1947-48  .year  ouL-'tanding  .shares  held  bv  the 

ai'c.s  of  McColl-Frontcnac  Oil  for  seen  ihcir  best  days;  this  incroasc  in  .sales  was  .spectacular,  .steinherg'  and  rrlal ions  '  , 

4’K'h  I  paid  ox-cr  .$33  a  .share  in  m  Ihc  light  of  the  con-  5,72  million  for  year  endod  --  -  ---  - - - ' 

1  They  aro  xvorth  about  $8  or  tinuous  prcs.surc  in  the  Un-ted  1948  tn  $80  4  million  for  .  ,  _  *  v  s  -r  es  4- 

=  share  less  today  and.  in  thr  States  for  greater  independence  in  ended  .luly  18th  19.53.  NO  AXc  TO  GRIND 

cantime,  have  been  up  around  newsprint  supplies  and  the  trend  to-  interest  requirement.s  on  the  .$7.3  Thnughtfiil  inxeslors.  lost  in  a  maze 

J3  a  .share  What,  m  your  opinion,  "'m'ds  the  building  up  of  newsprint  debentures  outstanding  "nrt""7emi'.xl^a”VrTnnm>?'.‘?i 

the  explanation  for  this  eon- ,  industries  in  other  rountries:  x’iz.  ^^^1111,  to  .$393,7.50.  F'or  fis.-al  vrar  ^”1  suidanre  to  INVESTOR  —  the 

ierahle  drop  in  the  markri  for  ^’8w  Fraland  and  Chile  Vour  eom-  not  profits  afler  deprocia- ,  for"l7x’psto'r7*  '"''^n^ndent  magazine 


■  complementarv  to  rail  operations. 


cCoH-Frontcnoc  Oil 

Kinril.x'  adx'isr  mr  through  vour 


"IN  CANADA  wheo  t  is  not  mor- 
ksted  through  o  groin  exchongc. 
There  is  no  free,  competitive  trod- 
ing  os  we  know  it;  there  is  only  one 
buyer  for  wheot — the  government. 
The  price  is  fixed  by  the  govern' 
ment,  ond  every  former  is  told  bow 
much  wheat  he  con  sell  ond  when 
he  con  sell  it. 

"Becouse  they  are  not  permitted  to 
sell  sMqeir  wheat  on  o  free  market, 
Canadian  formers  hove  lost  out  on 
several  years  of  strong  world  dc- 
mond.  Stocked  up  ogainst  U  S. 
wheat  formers'  comings,  they  hove 
lost  mony  hundreds  of  millions  of 
dollors  Since  the  enr!  of  World 
Wor  II. 


"IN  THE  U.S.  there  ore  mony 
buyers  Listed  here  ore  172  firms 
registered  to  do  business  on  the 
Minneopolis  Groin  Exchange. 
Through  your  country  elevators 
you  net  the  doily  benefit  of  all 
their  bidding  for  your  groin. 

"Nobody  forces  these  componics 
into  the  Exchange  .  .  .  they  ore  here 
simply  because  in  a  public  market¬ 
place  they  con  reach  more  buyers 
ond  sellers  in  less  time  ond  at  less 
expense.  In  order  to  compete  suc¬ 
cessfully  they  hove  to  do  business 
the  best  and  cheapest  woy. 


c  .'tnck;  a  drap  which,  I  hclicxc,  ment.'  an  thi.'  qiic.ation  would  be  ^iit  bcfni-p  inenme  taxc.a  am- 

aomc\x-hat  marc  marked  than  has  much  appreciated.  aiinlcd  to  $2,322,142  and,  for  the 

'cn  the  ca.'-r  with  most  other  of  C.-Qiichcc.  i9.-,2-.53  fi.'cal  year,  they  amoiinlcd 

e  better  grade  of  common  .'tock.'  .At  prexailing  market  of  around  to  .$3.n8.5..56n.  This  means  that,  for 


non.  hut  txclore  income  taxes  am-  INVESTOR  eiilx  Ihroiish  Ihr  ron- 

oiinlcd  to  ,$2,322,142  and,  for  the  ^"7"  headline*,  dizzy  optinjlsm 

and  panickv  fear.  “What  Broker* 
,952-33  fiscal  year,  they  amounted  iSecomtnenri''— not  a  ronsensns,  hut  a 


.At  prexailing  market  of  around  to  $3.n8.5..56n.  This  means  that,  for  m-l’lii're ”opin*i<in  oT'th7nios7re.'per!edi 


1  the  Canadian  .slock  markets.  32-3'’ '••  common  stock  of  Price  the  former  vc.ar,  interest  i  couii  c-  professionals  in  Wall  Street  —  helps* 

.  ixoii  antiripate  trend*,  avoid  pitfall*. 

P  P.L. — Montreal.  R'  others  S:  Co  I, Id.  offers  a  yield  ments  on  the  $7.3  million  of  dc-  grasp  opporliinities.  Thi*  feature  alone 

Common  stock  of  Mx'CoII-F'ron-  of  approximately  6G  per  ccnl  on  bcniurc*  now  outstanding  "'8rc  j  f5ET-RI('M-Ql’Ick''**''ril^tr 

nac  Oil  Co  Ltd  at  current  mar-  ti'8  6'’  a  share  annual  riix-idend  rate  cox-cred  about  6  times  oxer  anil*7"  'an  read  a  dozen  trade  letter*  a 

.  ,  >  '  n«V  wilhnnt  hxvin?  half  fh^  infornm- 


PC  Oil  Co.  Ltd.  at  current  mar- 


)  T  ...  .  ...J  lulling  ifir.sr  r-Tirai  . 

I  times.  Canadian  funds  xvelcomed  at 


-I  of  around  27.  is  nol  very  far  "  hich  has  heen  paid  on  slock  since  about  7''i  limes  in  19.52-33  .Vri  i  Mon  parked  Into  a  single  issue  of  the 

'ox  e  Its  low  for  this  year  of  23’*.  bcginn  ng  of  19.52.  profits  afler  income  taxc,*  increased !  J,^„''p|''7,7?i»l  ^and  s7e  foryouVse'lT lU 

-h  for  1933  xx  as  38W  Hi^h  and  Company  is  a  pioneer,  and  is  one  1  during  year  ended  .liilv  19lh  i.o] to  vou  during  fhe.se  r*'tlral 
...n  ini  C.  ,0/7  ni..r,  -inn  *.,.0000  ,  ..0-00-0  ,  Ifimes.  Canadian  funds  xvelcomed  at 

XX  for  last  year  xx  erc  43''«  and  9f  1('8  '"8  ff”"'  *'5*'  tiew-spnnt  $1,4,10.932  from  $l,0,i9,3(9  for  prev-jpar. 

I7  respeCixcly.  industry  in  Canada.  Txx'o  mill.'  are  ious  year  j 

A*  vnu  suggest,  spread  bCxx-rcn  1 Steinbergs  Ltd.  has  established  «  IlJl/PC!  T  AH 
irren,  market  level  of  McColl  Qucbcc-with  a  combined  for  itself  a  .somewhat  unique  po.=  i-  I  ITB  V  T  ^  I  I  I  K 

mmon  and  Us  high  for  the  ps't  .  capacity  of  4.53.990  tons  of  ncxx’s-  tion  in  the  food  market  field.  Con-  •»*  1  i  MUkJ  M.  V 
■o  vears  ,s  .somewhat  greater  than!  P'-Int  annually.  Company  also  car-  cenirating  its  operations  very  lai-  ^  Maaazine  for  Investors  ' 

r  ax  ri  agc  It  should  be  pointed ' ""  ''  considerable  liimhcinb  gely  to  the  greater  Montreal  area.  l  e  . 

I  hoxx  rx-er  that  this  is  the  business  and  operates  .3  saxx^  mills  but  shnxx'ipg  a  lenrieney  of  late  to  Who  Want  the  rocts 

.•h  all  of  the  ma.ior  oil  eom-  op  the  .south  .'bore  of  the  St,  La'X’-  extend  its  field  of  operations,  U  ifjjjg  Broodwoy  N«x»  Y»rk  28  NY 
nics  xx'hirh  are  artix'ely  engaged  j  renee  River;  also  oxx-n.s  and  operates, a  leader  in  super  market  opera, lonj  j 


"IF  YOU  COMPARE  wheot-  prices  in  recent 
years  in  Montono  with  those  in  Saskatchewon, 
vou  con  sec  for  yourself  whether  o  groin  ex- 
chonge  is  worthwhile.  You  can  see  too,  how 
much  it  means  to  live  in  a  country  thot  believe^, 
in  free  marketing  and  free  choice." 


It  is  the  farmers  of  Western  Canada  who  pay  the 
penalty  under  the  compulsory  marketing  system 


“INVESTOR”  The  WINNIPEG  GRAIN  EXCHANGE 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  DECEMBER  29 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchongo 


Corned  1652 

perthr.  Div.* 


2.02 

1.00 

$.f>a 

1.50 

.68 

.50 

2. 17 

1,20 

•0.74 

5.00 

1.00 

1.18 

50 

1,76 

2.7.1 

2.00 

16.82 

1.00 

5.25 

,.10 

68 

.40 

1.05 

2.00 
2  ao 

LOO 

.riO 

1,19 

ftO 

14.65 

4..i0 

2. .16 

1  25 

124.74 

.HO 

2  79 

1.00 

3.24 

1.00 

1.73 

.60 

6.27 

.HO 

.60d 

60 

.6,1d 

20 

I  .12 

2.39 

1.00 

3.42 

3,.10 

1  42 

1  liO 

.86 

.55 

.9» 

.70 

1.52 

.70 

1.47 

2.00 

1.07 

JO 

1.07 

40 

t.tifi 

1 00 

.11 

.1  03 

2. .SO 

1  00 

.58 

2  85 

1  00 

2  .96 

1  00 

1.(8 

1.15 

1,78 

.80 

1,78 

..V) 

15.78 

4  7.> 

15  78 

4.(V,1 

.96 

.40 

2.,i.'.d 

.1.^ 

3.27d 

TA 

1.0') 

2.14 

2  00 

1.69 

.10.6,1 

s.no 

38(2 

.100 

2.99 

1.20 

SO 

60 

3  24 

1.80 

2.62 

1.50 

98 

7.04 

.1  00 

6.04 

2,00 

l.’iO 

.4.5 

I  App 

- - 193.'J - YIds— Curr’f  wrrk—  Wk’s  earned  1932 

•Hiph  Low  'I'x  Hiph  Low  Close  Sales  perchr.  Uiv.* 


ABITIBI  P  at  P.  I  17  I  12' 

Abitibi  P.  &  P  Prf.  <  26',  23' 
Acadia  Atlantic  S'upar  |  734  6 

Acadia  Atl  Sugar  'A'  >  18',  16' 

Acad.  Atl.  Sug.  5<a>  Prt.'  1C2  9;v; 

Acme  Glove  Works  Ltd.  6  60  2.73 

Agnew  Surpass  Shoe  i  10  7 

Algoma  Steel  Corp.  '  49',  .10 
Aluminium  I  5;:',  41' 

Aluminum  1st  Pi7.  1  24',  21' 

Aluminum  2nd  P' f.  1  103',  100 
Amalgamated  Elecliie  19  lU  I'j  .0 
Andian  Nat  .  10  7 

Anglo  Can.  P.  &  P  '  23',  20 
.^nglo  Cdn  P.  A  P  Pi  t.  |  49  48 

•Anglo  Nfld  O',  7 

Arcan  Corp.  1  to  '  00 

■Argus  Corp.  I  'd  11’,  ll'i 

■Argus  Corp  Prt.  8.7  78". 

.Asbcsto.s  Corp  27',  2:6'. 

Ashdown  Hardware  A  13  <  12'. 

.A.'hdown  Hardware  B’  19  I.r 
Atlas  Steel  Ltd  •  2:6'4  12'. 

Aulo  Electric  I  9', 

■Auto  Elcctiic  Pit.  A.  ‘”4  7', 

Auto  Fabric  ’.A’  .6.i0  3  7.> 

.Auto  Fabric  B'  2  00  ( 


16’4  16',  t6», 
26',  26',  26', 


44  .18',  41', 

47',  46',  48', 
23»4  23»,  23=4 


3.2  104',  104',  104' 


23  I .32 
1.123  .  242.65 


Enamel  &  Heating  I  I 

Equitable  Life  I  21 

Esmond  Mills 

Estabrooks  Co.  Ltd.  I  2: 

FAMOUS  PLAYEHS  I  21 

Eannv  Farmer  2; 

Federal  Gram  1  2! 

Federal  Grain  Prf.  1  27 

Fibre  Product,  i 

iSbre  Prod.  Prf.  I 

Flash  Fasteners  '  1 

Fleet  Manulactiirmg  2.2 
Ford  Motor  Canada  'A'  f 

Ford  Motor  Canada  'B'  70 

Foreign  Power  Secs.  ;  10(' 

Foreign  Pwr.  Secs  Prt,  M.i 

Foundation  Co.  I  14 

Fraser  Companies  Ltd  18 

Fraser  Pr  10.: 

Freiman  Ltd.  t  '■ 

Frciman  Lie.  Prf.  I  R.l 

GATINEAU  POWER  [  22 

Gatineau  Pw.  Prt.  '  11.' 


High 

Low  % 

1  S’i! 

7','  I 

1  21’4 

15  ,  .  1 

i  21’, 

18  1~~1 

1  21’. 

18  !  7.5  1 

19',  7.4  ; 

I  2I’4 

»  ■  ) 

Wk'i  Earned  1932 


4.18 

2.50 

4.62 

2.00 

4  13 
1.03 

1.30 

.98 

1  00 

2.07 

.40 

8  16 

.60 

4.32 

2.02', 

3.54 

1.20 

2.14 

.50 

4.12 

3.00 

1.10 

60 

3  67 

1.30 

361 

1.50 

5,00 

46  20 

a. 00 

7.73 

3  ,10 

6  93 

l.l'O 

14.25 

2.50 

2.10 

1  25 

1 .33 

1.00 

•7.1,44 

4.00 

8.72 

3.00 

1  8.1 

'  'lO 

2.2,1 

1.21 

1.87 

2.50 

•  7.67 

5.00 

2.55 

2  00 

4.07 

80 

.1  5.') 

1.00 

2  41 

2  (0 

7.59 

1.00 

7,59 

1.75 

t  2.1d 

04 

2.’0 

1.2.5 

1.20 

I  70 

1.83 

1.00 

.58 

4  10 

17.15 

12  on 

1.44 

1.33 

1.03 

.20 

2.91 

.80 

1.48 

1  00 

131.24 

7  00 

8.25 

S.OO 

.84 

1  00 

.14 

.0.1 

.80 

.50 

15.67 

8.00 

15.67 

.1.00 

15.67 

4.00 

2.61 

1.50 

20 

1.27 

l.jO 

8,09 

.70 

8.21 

1.00 

17.38 

5.00 

r,36 

1.00 

.(<) 

.40 

.90 

12’, 

5.17 

2.00 

5.(8 

1.00 

5.98 

1.50 

7.00 

2.13 

.65 

2  65 

1  15 

2.98 

.51 

1.00 

50 

1  04 
S.06d 

1,00 

2.0ed 

1,00 

4.53d 

.506 

.65d 

*2;i 

11.26 

.80 

38.::5 

1.20 

2.71) 

1.00 

1  60 

1.00 

.58 

1  no 

4.53 

86 

1.00 

i..;i 

o;t 

.50 

64 

l..>0 

2.00 

1 ,61 

4.03 
.9  Id 

1.40d 

2  25 

1.25 

1.20 

16.(7 

1.00 

98 

80 

2.06 

1  50 

1.34 

.70 

l..'i4 

.7(1 

..)(> 

.99 

.97 

l.Ool 

2.62 

60 

4.37 

2.00 

10.68 

5.00 

3.53 

1..10 

4.20 

8.02 

4.01) 

12.32 

3,00 

1.93d 

2.19d 

1.50 

1.11 

1.00 

2.00 

4.32 

l.iOj 

•  .13 

3.1(1 

.75 

2.25 

.60 

.18 

2.37 

1.6,1 

S.OO 

.90 

t.io 

JiO 

.tr 

.55 

23.30 

4 .50 

7.35 

2.8.1 

18.(1 

1215 

1.40 

1.90 

1  10 

96 

.6,1 

4  37 

2. .50 

4.48 

4  no 

2.02 

1  00 

1.65 

..52 ‘,i 

5  85 

.40 

.55 

40 

1  no 

.40 

.70 

59.64 

100 

3.28d 

1  78 

1.95 

1.20 

BARCELONA  TRACT.  12  70 

Rates  Innrs  I  '2 

Bathurst  ‘A'  I  4.3 

Bathurst  ‘B’  22' 

Beatty  .  * 

Be. ding  Corlicclli  I, Id.  |  14 
Beldmg  Corlicelli  PrI.  ,  1  . 

Belgium  Stores  Ltd.  'H 
Bell  Telephone  C  ut  C.  40 
BiCkle-Seagrave  Ltd.  I  n' 
Riltmore  Hat  I 

Biltmore  Hat  ‘A’  I  13 

Bine  Ribbon  I  16' 

Blue  Ribbon  Pit.  1  4,r' 

Brantford  Coro  >  l.r' 

Brantford  Cord  R’  I 

Brantford  Boolinr  i  I'’ 

Brantlord  Roof  B'  ’0 

Bia/il  Traction  H’. 

Bright  ' 

Bright  Pit.  ,  20'. 

B..A.  Bank  Note  Co.  .  1.', 

B.A.  Oil  ‘  71'. 

BC.  Electric  4’;'7r  t  O"’- 

B.C.  Electric  4'r  81 

B  C.  Forest  Products  6  00 

B.C.  Packers  ‘A’  1  13'. 

B  C.  Packers  'B'  9", 

BC.  Electric  5rr  .l0'; 

B  C.  Power  '•-  '’1 

B.C.  Telephone  .16'. 

Brown  Co.  '7'i 

Brown  Co.  Isl  Pit  I  98 

Brown  Co.  2nd  Pi  f  I  fj’r 

Bruck  Mills  Lid.  ‘A’  '  H 

Brack  .Mills  Lid.  'B'  8  «3 

Bui  ding  Prodiicis  Lid.  40 

Burlington  Steel  _  22 

Burnett  Ltd.  _  '.la 

Burns  &  Co  'A'  i  ’’I. 

Burns  &  Co.  ‘B  ,  4U, 

Burrard  Dry  Dork  {  8', 

Butterfly  Hosiert  I  6', 

CALDWELL  I  13', 

Caldwell  1st  1  2a_ 

Caldwell  2nd  ", 

Canada  Bread  3. 30 

Canada  Bread  B'  51 

Can.  Cem  91 

Canada  Cement  Prf.  '  -9', 

Canada  Crushed  Slone  7', 

Can.  &  Dom.  Sugar  ,  19', 

Canada  Foils  ''' 

Canada  Foils  '.A 
Calgary  Power  101 

I  Canada  Forging 
Canada  Iron  Foundries  I  23 

Canada  .'lachincry  .  9 

Canada  Malting  1  o-- 

Can  -Nor  Power  I  12', 

Canada  Packers  ’.A'  1  p 

Canada  Packers  B'  |  3.i’j 

Canada  Perm,  Mortg.  08 

Canada  Safeway  Ltd.  , 

Canada  Safeway  3%  I  lO.!', 

Canada  Staich  ^1’ 

Canada  Steam, hin  Lme  1  97 

Canada  steamship  Pr. 

Canvar  Prf.  '■ 

Canaoa  Vinegar 
Can.  W.  A  Caole  '.A  ,n0 

Can.  Wiie  A  Cable  B'  I  8t 

CA.N’.ADIA.V  aren  a  '  70 
Canadian  Bakeiie«  .  It 
Canadian  Brewcuts  ,  21', 
Canadian  Bron/ie  Co.  I  4(i 

Canadian  Bionze  Prf  |  lO.r 

Canadian  Canners  Ltd.  .13' i 

Canadian  Car  A  F  19’, 

Canadian  Car  A  F.  Pif.  20’, 

Cdn.  Celancse  :  4r> 

Can.  Celanese  $1.00  Pif.  1  2. 
Cdn.  Ceiane.e  $1.7,3  Prf.  ■  .it’i 
Canadian  Chemical  !  > 

Canadian  Convcitei.s  4 

Canadian  Converiei  B  1  n 

Canadian  Cotton  1  4« 

Can  Cotton  Prf.  1  ’o  -■ 

Canadian  Dredge  .  «  , 

Can  Fairbanks  .iloi.r.e  , 

Canadian  Food  4.nri 

Canada  Foods  Pit.  1  62 

Canadian  Food  '.A'  8  ,> 

Canadian  General  E  ec.  I  c2ri 
Canadian  Gen.  i.nvest.  '  25''4 
Canadian  Gen.  Secs.  1  llu 

Can.  Ice  Machinery  4n.i 

Canada  Icc  .Mach.  ’.A'  1  ^0', 

Canadian  Indus.  Ltd  I  42 


Canadian  Inger.  oil  9,7 

C  an.  Int.  Invest,  Tr.  ,  11 
Canadian  Locomotire  1  23 
Canadian  .Marconi  5  2,7 

Canadian  Oil  ]'2 

Canadian  Oil  S'F  '3.' 

Canadian  Oil  o'^l-  101 

Canadian  Oil  4',  84 

r.P.R  -13 

Canadian  Petrotina  Pr  II 
yaiiaOiaii  B.  <M  B.  Pit.  4  00 
Canadian  Salt  Co.  Ltd.  8 
Canadian  Silk  •  13 

Canadian  Tire  4.r 

Canadian  Tiie  P'f  20 

Canadian  Utilities  10' 

Canadian  Vickeis  '9 

Canadian  Wallpaper  7 

Canadian  Wallpaper-  B  8 
Can.  West  Lumber  ,  11 
Canadian  Westrngnous*  72 
Can  Wiicod.  Bn.y  i 
Can.  W.ieod  Boie  '.A'  ..7 

Casmont.  Pj'I.  ;104',  100’ 

Catelli  Food  Prod  '.A*  I  19  '0 

Catelli  Fooo  Prod.  'B'  I  "I 
Chai'teiea  Tr  ust  !  7' 

chatco  Steel  I  6 

Chaleo  Steel  Prf.  i  7 

Chat  Gar  -I’ 

Ciicle  Ear  i  7 

Circle  Bar  'A'  ’t 

Claude  .Neon  '.A'  '4  (] 

Claude  Neon  'B'  <’3 

Clauoe  Neon  Pif.  .  43 

Cochiane  Dunloo  '  "r 

Cochrane  Dunlon  .A’  1  18 

Cochrane  Dun.  Pif.  ( 

Cocksnult  FarmEouio.  .  16 
Coghlin  Co  Ltd.,  B  .1.  '  !  i 
Combined  Enterprises  .4  00 
Combined  Enie,.  Pfd.  35 
Commercial  Alcohol  4  20 
Com.  Alcohol  Prf  3  75 

Con  Nai.onai  12 

(  on-.  Bakeries  ol  Can.  9 
Cons.  Divcrsiiicd  Secs.  113 
Cons.  Divcr.-.itied  Prf.  1  27 
Cons.  ,\l.n.  &  S.melt.  i  .74 
Cons  Paper  42 

Con.,  Press  i  S 

Cons.  P-e.s.r  B'  7 

Con-.,  'i'e.xt  13 

Do  Prf.  1  2n 

Con  Gas  L 

Cons  Gla.ss  Co  Lid.  27 

Coroy  s  Dr=tillcis  .A'  11 

Corby's  Distillery  B'  16 

Cor.  Paper  Bor^.  com  i  1 
Cosmo.s  Imperial  17 

Craig  Bn  4.7C 

Ciain  :  'f 

Crown  Cork  ,  37 

Crown  Tru.  t  ■  H' 

Crown  Zellcrbach  i  34 

Clown  Zellerbach  Prf. 

Crows  Nest  Pass  I  76 

DAVID  A  FREKE  A'  1  4.3 
Davis  Leather  A'  '  IS 
Davis  Leather  ‘B’  ‘S  Si 
Dchaviland  11  Of 

Dither  Steel  inewi  ’  'f 


Dominion  Bridge 
Dominion  Coa. 
Dominion  Cornet 
Dominion  Dairies 
Dominion  Daiircs  Pif. 
Dom  Flleclrohoine 
Dom  Engineering 
Dominion  Fabric 
Dom.  F’oundry 
Dom  Foundry  Prf. 
Dominion  Glass  r  New  i 
Dominion  Glass  Ti 
Dominion  iMagnesuim 
Dominion  Oilcloth 
Dominion  .Rcottish 
Dominion  Scottish  Prf. 
Dominion  Square 
Dom.  Steel  A  Coal 


I  10',  3' 

10',  3’ 

4.00  3.00 

;  3’ 8  2.90 

I  26  20 

'4  50  3.23 


5.5  13', 

13', 

13', 

8  3  9 

9 

9 

4^4 

48 

48 

n’. 

^•3 

35 

354, 

RU 

3 

8 

a7 

86 

87 

H.l  43*4 

49', 

49', 

10.0 

4. -.3  4 

55  4  55 

5  0  3H 

3o 

35 

3.00  3.00  3.00 


4  5 

'47',  47', 

47', 

100 

1SB.75 

5.6j 

91  88t 

91 

.^70 

;  lao.ia 

4,25 

4  .5 

28’,  23-', 

28’, 

1.590 

25.(0 

25.40 

1.60 

1.50 

5.5 

17  164, 

17 

45 

1,02 

o2 

2.31 

.50 

.10 

1.05 

100',  100', 

100', 

n5 

.29d 

JO 

.14  34 

.14 

!O0  ' 

1.21 

1.50 

60 

20  19(4 

XI 

360 

35  31 

2.10 

4..iO 

o.S 

51  .11 

II 

10  i 

3.39 

1.25 

11  n 

11 

25  j 

55  96 

4,00 

40 

J.aO 

2.0UJ 

4  7 

213  00 

.36 

7.00 

5  0 

101  101 

101 

:o 

1.76 

1.20 

5.0 

97  90 

5.75 
226  63 

3  00 
4.00 

1.3 

97 

55 

2.23 

1.00 

5.0 

50’,  50 

50 

360 

20  50 
l.rg 

240 

1.25 

14’,  14', 

1 

14', 

75 

5  26 

1  76 

1  05 
30 

l.jO 

7(1  70 

70 

« 

8  37 

3.00 

5  9 

21-',  21'. 

21', 

H_595 

2  72 

25 

H  9 

36',  36', 

.16', 

300 

760 

68.71 

7.14 

7.00 

4.25 

6  9 
4.5 

28’,  •»', 
18',  IS 

284. 

18', 

.95 

.80 

5  2 

19',  194, 

194, 

n5 

1.42 

ICO 

2.13 

3.38  2  00 


4  J5  n  50 

1  #0*9  9»*  7.5 

1  42  2,7  37*2  37’; 

I  37 1, 

.100 

3.26 

4.60 

4.60 

4.00 

1.50 

1.50 

.  170  :i5 

95  HI  7  5 

11*2  9  10.0 

1  23  14  IH  IH 

5  25  3  00  4  50  4  50 

IH 

4  50 

121  , 
2.(00 

.17 

1.81 

4  9,1 

.15 

.30 

1.00 

15*2  12  4  1 

4S.  16 

1.00 

135  140  5.3 

5.89 

2.75 

,  10]  97  4.9  .  . 

83  63 

.50 

H4*.j  73 

33**  21  Hi  22**  205* 

i  21 

6. .381 

2,14 

3.18 

1.0.J 

n*j  1034  i  n*,  103, 

1  11*; 

3.325 

21.10 

5  00 

4  CO  2  00  ..  i 

n*^ 

t  15  10  ,  .  i 

1 

16.35 

1.29 

1.21 

9.0O 

1.00 

.25 

45**  27  •  45**  45*1 

1  45’* 

10 

14.35 

5.00 

20  19  51 

10>  .ro 

*9  14  5.5  1«’4  la 

la 

771  1 

1.41 

.76 

7.80 

.60 

.50 

.60 

7  H*2  5  5 

1 

4.31 

.60 

H’4  .5*^  H3 

,  nsg  a*4  11*2  1**. 

i  *  ‘  ’  2 

l.’9.i 

2.13 
93  72 

1.00 

4  CO 

72  55  .7.1  H.5  85 

,10  7 

8.5 

too 

.31 

.701 

2.13  .04 

2i2  .13 

4.06  2,00 


S  CO  Gatineau  Pwr,  a'.i  Prf.  107  100 

.20  General  Bakery  6  00  4.90  S 

2.25  General  Dynamics  43',  31 

4.00  General  Motors  of  Can.  j  OS',  45",  I 

General  Products  .Vlfg.  1  48  4! 

I.OO  General  Steel  Wares  I  17',  13 

5.00  General  Sll.  Wares  Prf.  !  10-i  OS', 

4.00  Goodyear  Tire  A  H  i  100  85 

2.00  Goodyear  T.  A  R.  PrI.  ,  49',  40  ' 

1.00  Gordon  McKay  I  8',  I", 

.,70  Gordon  McKay  ‘A’  I  '2',  9 

1.00  Grafton  '.A'  I  20  14’’, 

1.60  Great  Lakes  Paper  I  21  1.3  f 

3..70  Great  Lakes  Paircr  A"  i  31  45',  i 

.70  Great  West  Co.il  i  10',  3', 

.30  Great  West  Coal  ‘B’  101,  3', 

Gieat  West  Fell  4.00  3.00  | 

.,70  Great  West  Felt  Pri.  1  3’,  2.90 

2.00  Gieat  West  Saddlery  j  26  20 

Grcatei  Woe.  'Iran.  14  50  3.23  I 

25  Greening  Wire  -3  3  I 

,.3.1  Guaranty  Trust  4  13-',  13  | 

1.60  Gurnev  Prod.  a  73  2.30 

2  00  Gypsum  L.  A  Alab.  j  .19  i  32  1  5 

1.00  HAHN  BRASS  ;  18',  13  1 

.80  Hahn  Bras-  A’  i  lA  12', 

1.12!,  Hamilton  Bridge  I  21',  13’, 

1.40  Hamilton  Cotton  i  23  17 

.50  Harding  Carpet  9',  7  6 

.30  Hartz  'A  9  8  1 

1.50  Hayes  Steel  ,  .33',  .13 

l.Co  Hciidcishot  Paocr  Prod.  12  10 

1.40  Hindc  Dduch  Paper  .  -11  34',. 

.70  Holden  Mlg.  10  5', 

.40  Holden  .Mlg,  'B  ,3  00  2  aO 

.51)  Horner  Ltd  .  Frank.  'A'  ,11  _ 

1.00  Howard  Smilli  Papei  '  20',  13',  .o 

2.03  Howard  Smith  Pap  Prf.  47',  42  4 

.73  Hubbard  Felt  8 

5.0|)  Hudson  Bav  Alining  .78  .16  | 

123  Humberstone  Shoe  13  10 

6'’,  Huron  A  Erie  1  23  1.12  |  . 

.30  Hydio  Elec.  secs.  Cp.  3.00  i.OO  | 

.80  l.MPERLAL  OIL.  .16’,  26',  2 

.45  imociiai  Tobaccu  11',  8  4 

.30  Imperial  Tobacco  Pit  1  6',  .7', 

1.00  Imperial  Tob  Pil.  t'.i  24',  2.1  4 

I  20  Imperial  Varnish  21  I" 

l.d2',j  Indusliial  Accept,  com  36',  23 

5.0;i  Industtia.  Accept.  3<,  93  95  .r 

4,23  Industrial  .Accent  4'4'’'«  8.7  3:",  3 

1.60  Inausinal  .Accept.  2.00  39  .13 

1.50  Industrial  .Accept.  1.30  So",  29",  _ 

.50  Ingersoll  .Mach.  9  ‘■‘i  a 

.10  Inghs.  John  i  12',  9-', 

1.05  Inter  City  Baking  Co.  13  14 

_:0  International  Bronze  J  6',  4', 

I.aO  Internafl  Bronze  Pr.  '  13',  15  0. 

2.10  Inter.  .Metal  '.A  *  344,  26', 

4  .70  Internationa:  .Metal  Prf.  100  94 

1.25  Internationa!  MiTing  | 

4,00  Inter.  Milling  Pr.  i  87  79 

2.0UJ  iiu  .NlcKe.  I  46',  CO’,  _. 

7.00  Inter.  .Nickel  Pit  i  131  127  a. 

International  Paint  9",  3', 

1.20  International  Paint  Prf  2!',  -_l 

3  00  Int.  Paper  38  47",  5. 

4.00  int  Paper  Prt  I'li,  . 

1.00  International  Pete  30  13',  a. 

240  International  Powei  35  62  4. 

1.25  International  Utilities  .  30’,  -4  4. 

103  Internal.  Utilities  Prf.  32', 

•TO  Interprovincial  Pipe  29®s  l'’<  ■ 

Interprov  Utilttici  5.75  .laO 

l.aO  Investment  F'ounaation  23  24", 

3.00  invest  Foundat  n  Prf.  53  50  |  . 

25  .lA.VlAlC.A  PUBIC  S.  ,  16',  12', i  . 

7.00  Jamaica  Public  S.  Prf.  ■  100",  100 

4.25  Johns  Manville  I  67',  623i  . 

.30  Journal  Publishing  i  12',  lO',!  . 

1.00  KELVIN.ATOR  OF  CAN.  OS  ;  1.1  1  . 

'.00  LAB.ATTS  LTD.  J.  13',  17  .V. 

160  Lake  of  Woods  33'. i  23  a., 

7.00  Lake  of  Woods  Prf.  i  14-I  113  5.1 

.60  Lambert  '.A'  (  11",  19', 

.60  Lambert  'B'  .  '-P 

.75  Lang  A  Son  '  10  7  8.. 

Laura  S'ecord  Candy  S.  14',  13 

Laurentide  .Acceotancc  ,11  6 

JO  Laurentide  Acecut  B'  13’,  7', 

Laurentide  .Accept  Pr.  20',  17 

LaWson  Jones  .•  2a  204,1 

Lawson  Jones  B’  •  27  14', 

:00  Legare  Prf.  |  2‘’<  18 

.oO  Lewis  Bros.  Prf.  I  9',  i',  6; 

Linoiay  A  Co.  I  20  '0 

t  oo  Lindsay  A  Co.  Prf.  ;  1.13  mi 

1.50  Loblaw.-  Groceteg'ias  'A’  i  46  .16  3f 

1.50  Loblaw  Groceterias  B’  46',  37  3.1 

.15  London  Cdn  Invest.  3.75  3.00  I  . 

.30  London  Hosc  B.  i'.,  3', 

I.OO  Lowncy  Ltd.  W  .M  I  16  13',  6.; 

MacKINNON  STB  STL  J6  .10  I 

7.00  MacKinnon  Str  Stl.  P'f.  93',  91  I  . . 

2.75  MacLaren  PAP.  56  47',! 

.50  .MacMillan  A'  :  20',  '.6  1  , 

Mailman  B'  i  20' ,1  15’, 

1.00  Mai’.niaii.  Prior  H'’,  18'. ■ 

5  00  Mailman  Prf  35  30  6.3 

1.00  Man  Sugar  ;  102  93', 

100  Maple  Leaf  Gardens  .  la',-  12  I  . . 

.25  Maple  Leaf  Mill.  9 

5.00  Maple  Leaf  Mill.  Prf.  |  .U  30 

.60  Masscy-Har -Ferguson  I  10',  7',  87 

.50  Ma.xwcll  Limited  6',  4'■‘^ 

.60  McCabe  Gr.  'A'  I  13  :l',  4.c 

.60  McCabe  ’B  I  . 

1.00  McCoi:  Frontenac  Oil  |  .18', I  23’,  3. 

ICO  McColl  Front.  Oil  Prf.  l  96  84  4.3 

Melchers  Distillery  14. 5a  .4.00 

.701  .Melchers  Prf.  I  11  |  10 

Mercury  .Mills  12-50  90  .. 

I.OO  iMcrsev  Paocr  i  9.'1  34  .. 

Mexican  Light  j  a’,  2',i  .. 

.50  Mexican  Light  Prf.  9  54,1  .. 

.10  .Mica  Co.  I3fi0  1 ’0 

.04  Midland  A  Pacific  14',  :0  ' 

.15  Milton  Brick  '1.95  1.55  I 

!  00  .Minn  A  Ontario  Paper  29’,  24  6  3 

1.2'5  .Mitchell,  J.  S.  I  37  Ja 

2.00  Mitchell.  Robert  :  44  .15  4,.’ 

1.00  Modern  Containers  i  15',  13  I  7.2 

l.rj)  Modern  Containers  ’A’  I  16  1  14  I  . 

120  Molson  Brewery  '.A  I  26'jl  23  4.f 

1.20  Molson  Brewery  B’  .  26',  20  5.0 

.<jt)  Monarch  .Lnitting  I  16’,  8 

I  30  Monarch  Knitting  Prf.  |  9  i  .36 

!.CO  Monarch  Mortgage  1  35  10  I 

.50  Montreal  Locomotive  1  la’,!  13  5.3 

1.30  Montreal  Refrig.  Com.  i  33  30 

1.30  Montreal  Telegraph  47',  45  I 

1.10  Moore  Corporation  I  27',  22', 

l.CO  .Moore  Coro.  Prf.  1  25',  23 

Morrison  Brass  J  9  a’, 

.61)  Mount  Royal  .Metals  I  104,  7’, 

.30  Mount  Royal  Rice  1  13',  .0  6.5 


1.00  1.10  2.509 


20',  204g  20’8  2.650 

110  110  no  la 
ICI  103  104  10a 

5 ' 2  5 ' 2  5' 2  209 

35  33'2  33'2  '9 

57',  56'2  56'2  2-JO 


Shawinigan  -A'  pfd.  i  46 
S’hawinigan  ‘B’  pfd.  1  51 
Sheas  Brew.  'A  I  17' 

Sheas  Brew  "B"  )  35 

Sheraton  Ltd.  )  21 

Sherw’in  Williams  I  27 

Sherwin  Williams  Prf.  !  140 
Sicks  Brewe.'y  i  25- 

Sicks  Brewerv  V.T.  1  2a 
Silknit  j  20 

Silknit  Prt.  I  36 

Silverwood  Dairies  ‘.A’  j  11 
Silvcrwood  Dairies  ‘B’  19 

Simon  A  Sons.  H.  Ltd.  '  12 
Simon  A  Sons  H..  Prt.  1  92 
Simpson  (new)  I  17 

Slater  Co.  I  40 

Soutliam  '  30 

Southern  Can.  Power  j  31 
Sou.  Can.  Pwr.  Prf.  129 
Standard  Paving  !  22 


' - 1953 - yid 

Hlich  Low  Or 

I  46  I  42  I  4.5 
1  51  I  47  4.5 


APP  „  Acad  Ur  .12'2 

yids— Curr't  week—  "h*  n 

eg  High  Low  Close  Sales  Ah  cho  .77 


27  I  19  4.6 

140  1  123  I 


!  2a', I  19' 2l  s’. 7  1  23’,  23’,  23’, 


25  ANcphe  .76  76  .76 

■  Am  YK  ,21  19  .20' 

Anacon  3.60  3.00  3.40 

"■  AngHur  13  .12’,  .13 

•  ARouyn  lO'j  17  17' 

^75  Ankeno  .09'2  08  .08' 

. ..  Apex  R  .0444  n4'2  .044 


34  ' 

9  I  6.0  I  in 
7  1  3.5  1  9 


1.87',2  Standard  Paving  Prt 


I  40  I  34',  4.5 

I  ;I0  I  18'2  •• 

I  31  I  27",  .. 

129  I  118  I 
1  22  I  '.7  !  4.5 

1  43  33'2l  .. 


I  29',  29  29', 

I  32',  32',  32', 
128  128  128 
4.5  I  20’,  20' a  20', 


Standard  Radio  I  7 

Stanley  Brock  A’  '  7 

Stanley  Brock  ’B’  15.00 

Stcdnian  Bios.  i  21 

Steel  of  Canada  (New)  I  34 

Stowell  Screw  Co  1  22' 

Stowcll  Screw  Co.  'B'  I  12 

Suez  Canal  'J  (  175 

Suez  Canal  ‘F’  |  177 

Suez  Canal  'C  J  218 

Supertest  Com.  :  16 

Suoertest  Prf  )  102 

TA.VIBLYN  COM.  (  38: 

Tamblyn  Ltd.  Prf.  |  43 

lay  lor  Pearson  ;  10= 


15.00 

4.23 

,  21', 

164, 

1  34 

>  28 

1  22(4 

22 

1  12 

10 

(  175 

170 

177 

177 

218 

218 

16', 

13 

102 

97’, 

.18!, 

30*4 

1  -52 

41 

26*i  Thud  Can  Invest. 

.90  Thrift  Stores 
.60  Tio  Top  Tailors 
Tooke  Bro, 

80  Toronto  Elevator., 

.4(1  Toronto  Gen.  Trust 

.00  Toronto  Iron 

.00  Toronto  Iron  ‘A’ 

.50  Toronto  Mortgage 

.00  Traders  Fin.  A'  (New) 


;  10’,  8  I  4.8 

.5.25  4  50 

27..50  il3.50  I 
22  16  I  3.5 

6  on  3.25  I 

1  14',  124,  5,5 

(  .12  28',!  .. 

I  19’, I  15 

19’,  15',  .. 

1107  101  I  .  . 


75  :  Area  .45  22 

A'm'lice  .15  .15 

...  Ascot  .50  42 

Athona  .09',  08 

315  Atl  Yk  J5'2  M5 
J®  Atl  Ruf  .09',  09 

400  Aum’cho  .23  23 

■  Aumsqu  .12  11 

Av’bona  .11  .10 

Bag'mac  .15  14 

150  Bk'field  .OS'i  .96 
Rarnat  125  1.20 

Barvue  150  1.30 

. . . .  Do  wt  .50  40 

•  ■  ■  ■  Bary-m  1 .43  1 .40 

250  Baska  .47  40 

IS  Ib  Duq  17  16 

j  Bvr  Lodg  .53  .53 
!!  "  jB'lkcno  .16  14 

■  !  Borens  70  70 

goQ  'BctGam  40  ..19 

50  !  Bevert  .27  .25 

Bibis  .08',  .07 


29.  1953) 

.04’, 

.04', 

.04', 

.04’, 

.29 

.24 

.16', 

.13', 

.12 

.11 

.40 

8.85 

.07 

.06 

.11 

08 

.16 

,11 

IS 

,15 

.16', 

.16 

,15',6 

.15 

.03',, 

.064, 

.05 

,05 

.38 

.36 

.00 

11.87 

Rupuni  .04  .03  .01 

SnAnt  1  .50  1.40  1.30 

Shawky  .10  .09  .09 

Sherrit  4.10  4,00  4.10 

Silanco  .15',,  .15  .15 

Sil  Mil  .85  .  83  .83 

ISilStd  .70  .65  .65 

- Siscoe  .44  .43  .43 

Stadac  .26  .25  .26 

aiKStarratt  16  .I4'4  ,16 

ni’.lSteeloy  10  .OS’,  .oo’i 

07  'jStpRoc  6  70  6.40  6., 50 

r-jiJSudCon  .I9'i  .17  .18 

,1  ■'  Sulliv  1.82  1,75  1,75 

to  Sudinict  .17  .14  .15 


HomYK  ,21 
Hosco  .044 
IHoyle,  1.80 
I,  H  Pam  .45 
‘  Ind  Lk  .03’ 


0=  010  suainici  .i'(  .14  .13 

W  no'i  Sylvan  1.13  108  1.08 

08  ’ll  ’’’^hu  .05  .04'i  .04'i 

11  1.1',  H  1.85  1.82  1.84 

1C  'ifi  “  Thom  L  .16  15  .16 

'ig  16  Tombill  .16  .29  .33', 

15  'l.5'i  >  -19  1-17  1.47 

064,  .07  !'■')  Res  35  .34  .,15 

65  “  65  Tungstn  2.1  .20  .21 

■36  .36  H 

87  11  87  F  -9  •■’9  3.30  3  ,15 

18  1]  UnKen  6.85  6.55  6.75 

(U3.  644;'UMohta  .80  .72  .72 

.63  LSO  I  ’S  1-97  1.16 

41  43  |Van  Roi  04',  .04'J  .04'i 

.034,4  '0344  ypotr  14.37  14.00  14.12 


l^’^lnspir  220  2!oo '  2jb  ''’mnur 
no  I.  ,  ,  aa.  nu  .-a.  VlOlmC  1 


99  'Jacknif  .06',  ,06  .C6 

■23  IJWaite  .07',  .07',  .07 

■I'  jjaculct  .10  09  .03 

.10  iJellicoc  ,06  .06  .06 

Moburke  .14  .12  .13 

Joliet  40  .34  .3; 

.06',  Jpnsmth  .21  .20  .21 

1.22  Kenville  .06’,  .06  .06 

1  57  KerAd  16.50  16.00  16.25 

Kerr  Lk  .29  .28  .28 

Kybycn  .03',  07',  .03 

1.42  Key  met  .57  53  ..55 

41  KirHud  .65  .65  .65 

KirkLk  40  36  .40 

KTown  17  14',  1-1 

53  Klondik  13  11',  12 

141,  Kristin  45  40  40 


06  .06',  WaitcA  sioo 

07*4  .07*4  Woodon  .34 

CO  m  iWckusk  .06*2 

,06  M  IWTiing  .65 

12  lu  Wiltsey  .07', 

.34  .3;i,  Winches  .08 

20  21  Windwr  .07 

iWinora  08 
^  iWrHar  1.63 

9”  ^9.20  YaleLd  .30 


.9654  .06’; 
98  .08 

1  ..55  1  58 

.27  .28 


lYclIorx  05’i  .03’,  05’»l 

I'YkBear  1.20  1.17  1.17  I 
-■Yukeno  ,13  11  ,11  I 


11 

10 

.00 

11 

24J,.  !!  1  31 

2  50  * 

9’,'  ..  ' 

30 

30 

20', 

47', 

13',  5.0  20 

42  4.5 

8 

20 

20 

.18 

.16  1  33’g 

33 

33 

Traders  Fin  ‘B’  (New)  I  32 
Trans  .Vlouritain  Pipe  •  46 
Tuckett  Tobacco  :  136 

UNION  GAS  I  34 

United  Amusements  I  U 
United  Amusements  B  10 
United  Corp  ‘A’  I  29 

United  Corp  ‘B’  •  12 

United  Distillers  ol  C.  1  24 
United  Fuel  .  .59 

United  Fuel  ‘B’  !  29 

United  Steel  Corp.  .  15 

VICEROY  I  8 

Virginia  Dare  16 


.59  I  .54',  5.2 
29',  21  I 

15  I  104,1 


J  4.30  4.30  4.30 


32’,  32’,  32’, 


WABASSO  COTTO.N 
Walker-Gooder.  A  W 
Waterous  Equip. 
VVatcrous  Pr. 

Watson  Jack 
Wcstcel  Prod. 

West  Can.  Brewerv 
Western  Grocers 
Western  Grocers  "A" 
Western  Grocers  Prf. 
West  Kootenav  Pwr. 
tVestons.  Geo. 

Westons  Geo  Prt. 
VVilsil  Ltd 
Wilson.  J.  C. 

VV’indsor  Hotel 
Winnioeg  Central  Gas 
Winnipeg  Electric  Prf. 
Woo(is  G.  K. 

Woods  Mis. 

Wool  Combings 


I  16",  12' i'  3.3 

.5:  I  43  ’  5.5 

4.60  14.25  .  .  I 

40',!  40',:  ..  I 


24  !  19',  2.1  I  20 

17',  12’,  17' 

60  I  45  1.3  I 

.16  32' il  5.5  I  33' 


13--,  IJ-,  1J-",  luv  Bidgood  .07', 

16',  16',  16',  100  Bobjo  ,23 

. iBonville  .17', 

.134,  .32’,  .13’,  3.400  I® 

32  .12  .  .12  too  [Boymar  .11 


.510  Buffadi  .06 
1.175  iBuffCdn  ,15 
BufRL  05 
Bulldog  ,11 
■  BkdHill  11 
ggg  Caldcr  .13 


70  70  Labrad  7  60 

LDuflt  .65 
..19',  .39',  LkLint;  ,n' 

25  ,27  L  Osu  .18 

.07’,  .08',  L  Shor  5.45 


.26  LapCad  06', 
17  Lapas  .04', 
iLavalie  .05', 
9*  iLcitcIi  ,57 
10',  Lcncort  .08 
00  ILexindn  .12 
„  LLLac  .64’, 
Lome.ga  .05 
73  Lorado  ,71 
,20  iLouvict  .13 
12  iMacass  1.65 
,,  iM'donId  ,55 
‘4  iMacfic  .13 
SO  Mackno  .27 
06  IM'Lcod  1.40 
,,,  Madsn  1.62 
’■’■“.Magnet  .09', 
Of-'ilMalart  1.43 
11  M&East  .03', 


3.00 

290 

3  00 

.08* 

.08 

08 

1.80 

1.68 

I  73 

2.20 

2.17 

2.20 

t  .13’ 

2  12 

12 

.14 

.12' 

,  .14 

12.00 

11.50 

11.50 

i.Maralgo  03',  03', 


IF,’  FF’  Bulolo  6.60  6  40  6  40 

49  411  PenOrc  4  00  3,95  3.9.5 

.3o  7.35  ^ ukCon  .50  .46*4  30 

62  .65  ^ 

16',  16',  OIL  MARKET  RECORD 

,10  5.30  .Ac  Gaa  .17  .1,5  t7 

20  .21',  .A.tax  ,83  .75  73 

.70  ],7()  ATmont  1  19  1.05  1.19 

98  06  APCons  27  25  25 

mF  'OF,’  ALeduc  23  .M  to' 

■Oj',  .Oo's  Amrx  10.00  10,00  10.00 ' 
.06  .07  Anchor  .07  06',  06' 

'V?  ',5  AngCdn  4.85  4.55  4.55 

152  56  ig  Sol  A  .1  35  3.15  .1.20 

.04’,  .05  132  1.66  1.66 

67  .68  .154,  13  ,15 

.12',  .13  I  15  I.I2  1.12 

1  «•)  Britalt  4.2o  3  85  3  95 

:  BrEmOil  .38  .31  31 

’l2',  13  F’*!  0 ’0  8  85  8  85 

13  ‘  o]  [Calnor  ,29  .29  -ig 

1:2s  1:37  12^  -^'OO  3  95 

1.60  1.60  f-jOLild  3.3o  3.60  3  60 

,08  ,03  2.10  1,90  1.90 

132  3.44  S-SOil  960  8.80  8.85 

.03  OS's  ^'22  ^■’^  2.50 

081,  .03',  53  38  1 

13  ’  c  Au  o  4  on 

33  C  Decal  .60 


4.60  4.60  4.60 


I  99'.  98',! 
I  30  !  22 
I  12',i  10  I 


79 

79 

79 

75 

.14 

314, 

33  **4 

7,405 

5.5 

123 

123 

123 

110 

5.5 

54'; 

,  52', 

53 

1.995 

5.2 

19 

13’, 

13’, 

1,075 

4.5 

79 

78 

73 

(0 

4.3 

30 

23’, 

23’, 

435 

20',  19’,  20',  2.545 

5",  5',  'o’,  3.400 


YOHK  KNITTING  ‘A’  4.25  2  90 
York  Knitting  ’B’  ;  160  100 


ZELLERS 
Zellers  Ltd  Prt 
Zellers  Ltd  5^i  Prf. 

B.A.NKS: 

Banque  Canad  Nat 
Can.  Bank  of  Comm. 
Dominion  Bank 
Imperial  Bank 
Bank  of  Montreal 
Bank  of  Nova  Scotia 
Royal  Bank  of  Can. 
Bank  of  Toronto 


,  .Tf,  28',  3.7 
32',l  27',  4.1 
,  37', I  Sl'al  4.2 
.17  31  3.9 

44  .18  I 

I  .13',!  31’,!  3.7 


2.90  2.90  2.90 


20',  20',  20', 


27  27  27 

33  32’,  32’, 

31 4,  31’,  31 4, 
37',  36’,  37 
.16  34',  36 

42’,  42-'i  42’, 
.18’,  .174,  .18 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  wnich  may 
or  may  not  coincide  with  company’s  fiscal  year.  T  Includes  e.xtras.  S  When 
mere  has  been  no  trading  during  week,  the  current  price  is  me  ’bid 
QUbtaiion.  A  Asked  quotation,  d —  Deficit. 


i  141  113 

(  IP,  10’ 
.  r.'.  10 
I  1(1  7 

14’,  13 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  A  Co  fnc.) 


(Closing  quotations,  Dee.  29.  195.1) 


9  54,i 

tlTiO  I’O 
14',  10  ' 

■1.95  1.55  I 

29’,  24 


4.00  A.OO  4.00 


115  115 

34  .14’’, 


14'i  14'i 
99  99 


.1.5',  24 

I  I'J',  9 


!  16-',  10' 
1  19',  14 


Dominion  Struct.  Steel  I  24  20 

Dominion  Tar  i  9  1', 

Dominion  Tar  Prf.  1  -1  19  , 

Dominion  Texii  e  i,  IF  ,,1, 

Dominion  Textile  Prf.  ,141’,,  !a6’. 
Dominion  Woolens  5.00  1.00 

Donnell  A  Mudge  .  I  ' 

Donnell  A  Mudge  Pif  <  J  , 

Donohue  Bros.  Ltd.  (  16  12', 

Dow  Brewery  Ltd.  J  lo’,  if  . 

EAST  KOOTENAY  C.  16.00  4  00 

East  Kootenay  Pw  r  Prf.  7.  60 

Eastern  Steel  8*,  f’. 

Easy  Washing  ,*«.!,  ■ 

Economic  Investment  I  27  ,  ^ 

Eddy  Paper  Co.  ■  23  ,  20’, 

Electrolux  '2  zl  F'-i 

Empire  Bras;  I  —la  < 


143,  14s, 

18'.i  13’, 


2.5.1 

.31 

1.80 

.1  8b 

2..)0 

1.33 

.80 

4.83 

1.40 

.61 

.25 

4.21 

.1.00 

31  23 

6.00 

.2.1 

3. '2 

2  00 

1.39 

1.15 

2,20 

1.85 

32.09 

6.00 

13.04 

3.00 

1.13 

.75 

2.66 

2.00 

121.7! 

4.00 

1J3 

1.00 

1.75 

1..’'8 

1  on 

1.24 

1,00 

1.4.1 

1.00 

31.09 

1,00 

-10 

1.4! 

1.5(1 

.39d 

.50 

24.91 

2  00 

.30 

.30 

2.75 

1.00 

3.23 

.80 

13.64 

4.25 

.20 

26 

1.22 

1.00 

23.23 

4.25 

5.63 

2.00 

.43 

1.1.62 

7.00 

1.02 

1.00 

2  10 

1.00 

2.23 

.80 

1.05 

1.30 

1.91 

1.43 

NATIONAL  DRUG  I  10',  7', I 

National  Drug  pfd.  I  13',  9', 

National  Grocers  I  14  10', 

National  Grocers  Prf.  |  27’,  254, 

National  Hosiery  "B”  1  3',  6’, I 

Nat.  Sewer  Pipe  I  57  52 

National  Steel  Car  (  27’,  24', 

National  Trust  I  28  25', 

Newfoundland  Light  I  21  18', I 

Niagara  Wire  Weaving  !  .16  .10 

Noranda  Mines  I  78’,  58'-, 

Nuclear  Enterprise  I  .I-',  2', 

OGTLVIE  FLOUR  M.  I  .13  20’, 

Ogilvie  Flour  M.  Prf.  !  160  I  144  | 
Ontario  Loan  I  2.1  2l 

Ontario  .Steel  22  .7', 

C)range  Crush  l4  75  3.00 

PAGE  HEKSEY  I  7.1',!  64  I 

Paton  .Manufacturing  I  If',,  11 

Paton  Mfg.  Pfd.  :  22  22 

Paul  Service  Stores  I  10  7 

Penmans  i  .12  47  I 

Penmans  Prf  1  113  112 

Peoples  Credit  I  36t,l  20 

Photo  Eng:  i  .12',  20' ,1 

Powell  River  !  26  I  20  | 

Power  Corp.  I  40  I  .ll’i' 

Power  Corp.  1st  Prf  j  112',  109 
Power  Corp.  2nd  Prf.  I  .50',  55 

Pressed  Metal  I  12’, 1  3',j 

Price  Br  com  (  .14  I  27‘, 

Price  Bros.  Prf.  1  05  89 

Provincial  Transport  ]  15  I2'2l 

Purity  Flour  ! 

Pur.ty  Flour  Prf  (  .  I  1 

QUEBEC  POWER  1  22  '  18 

Quebec  Telephone  III  ,  6’; 

RKIT.MAN’S  (C)  LTD.  I  12’,  9  ' 

Rcitman's  (  1  Ltd.  Prf.'  20  19', 

Renfrew  Textiles  i3..50  2.00  1 

Riverside  Silk  'A'  1  23  13  I 

Riverside  Silk  ’B'  7',i  4',V 

Ro'ocrtson  Mfg.  (New)  ,11  I  10  I 

Robertson  Mfg.  Pri.  1  42  40', I 

Robinson  Little  I  124,1  m  | 

Robinson  Little  Prf.  i  16  I  ;4  ! 

Ro  land  Paper  1  2.5'  jl  11 

Holland  Pr.  (77  |  70 

Royalite  Oil  Co.  )  n’il  12 

Busse'J  industries  1  24  I  17  | 


I  7.1',!  64  I  3.5 
I  14’,,  11 


1  .12  47  I  6.1 

1113  112  5.5 

I  36',  I  20 

i  .121,  20' ,1 

!  26  I  20  I  . 

I  40  I  31 'ii 


I  24  I  17  I  5.6 
I  100  '97  I 


St.  Lawrence  Flour 
St.  Lawrence  Flour  Prf 
Sangamo 
Sarnia  Bridge 
Scarfe  Co. 

Scythes 

Shawinigan  W.  A  P. 


120  116  ! 
13  I  14  [ 


.17’, 

.17  .17’, 

210 

39’, 

19  39’, 

315 

15', 

15',  15', 

130 

55 

54',  54', 

45 

18’, 

13',  18', 

25 

18’, 

17’,  17’, 

510 

81', 

81  81', 

15 

7', 

7',  7', 

400 

87', 

87',  87', 

45 

7’, 

75,  7’, 

1.095 

27 

26',  26', 

1.270 

3’, 

3',  .15, 

600 

235, 

28',  23', 

330 

44 

42',  44 

235 

23', 

23  23 

3.10 

23 

23  23 

25 

15', 

13  '  15’, 

1.285 

25 

24’,  25 

.300 

11(, 

11’,  11’, 

inn 

10’, 

10’,  10', 

635 

26', 

26  36  ' 

'l40 

22 

21',  21’, 

225 

60', 

.18 ' ,  a3 ' , 

1.600 

31 

31  31 

200 

21’, 

21',  21’, 

260 

3,80 

3.50  3.50 

200 

69 

69  69 

60 

48 

48  48 

35 

.16 

36  36 

25 

26 

25’,  2.1’, 

1.15.1 

36 

.1.1',  .1.1', 

225 

.12', 

.12  .12’, 

1,205 

13 

.3  13 

.100 

21', 

21  21', 

17.1 

1.10 

V.50  1.10 

100 

42  ' 

42  '  42 

‘‘25 

25  ' 

24  25 

200 

12”, 

12'  12  ' 

’.i()o 

17^4 

17'4  17'4 

423 

98'., 

98'/,  98', 

5 

38 

37’,  37’4 

2.615 

13'4 

13>4  13',4 

*  10 

40 

30Vt  40 

985 

giiQ  Algoma  C  K 

Do  Pfd  .  I 
■  I  Alex  Bldg  C.  6 
:  AngCTel  A  C.  K 
'***  i  Beau.  LHP...  31 
•  ■  •  Beau  Power  .  14 

iB.C.  Sugar  88 
I  Brin  Peter  C  45 
;}V  '  Br.  Am  Ass  93 
Brockville  Tr  60 
Calgary  Pow  .  13 

i-n  Can.  Delhi  Oil  12 
Can.  Fire  Ass.  21 
Can,  Indem  .  20 


Bid  Asked  iCmwcalth  Int  4.91 
10  iiu'Confed  Life  .  53 

,  ,  Cons.  Thca  A  6 

'  ‘‘  Do  B  .  3 

6  9  Contin  Life  .56 

10’,  11’, Cousins-  E  Un  II 

81  Crescent  pfd  .  20 

14',  Crown  Life  .  760 

88  92  Cuban  C  Sug  7 

45  55  Deb  A  Sec  pfd  78 

93  Dct  I  Bridge  31 

60  . .  DofC  Gen  Ins  275 

13  .  .  D  Silica  SIpfd  ’ 

12  13  ;  Do  Com  ....  ,  ',i 

21  Dover  Indus  .  9 

20  ...  Eastern  Tr  ..  21 


Can  Inv  Fd  .  6.03  6.25  Em  Life  25Pd  20 


,s  Can  Javelin  2 

??  Can.  Life  .  76 

,Tn  Can  Mot  Lamp  13 
Can  Petro  pfd  10’, 

15  C  S,  Oil  war  2', 

I  Can  Super  (Jil  7 

iC.W.  .NG.pfd  .  16 

40n  Cawthra  Ap  Un  32 


,  Do  B .  ' 

I  Colonial  SS  2.10 
Commercl  Life  10 


2’,  Essex  Packers  1', 
79  Excelsior  Life  107 


.21  iLaurentidc  6pf  17 
57  'La  Sauvegarde  25 
a  LonACanApfd  36 
4  Manufac  Life  67 
60  ;.Mersey  5.5ipfd  94 
.  .VTonarch  Lite  .  153 
.McCarthyMlg  A  3 

100  Do  B  .  1 

Nat  Life  Ass  70 
..  N  B  Tel  ..  12 

33  IN  S  Trust  140 
100  INord  S  Chem  1 
’/,  Oland  Br  A  12 
1  lOnt  A  Quo  Ry  118 
94, IPcllcr  Bre-w  C  3' 
.  .  Provin  Bank  14' 
23  'Ritchie  C  S  pfd  H 
. .  iRobin.JAW  pf  25 


670  ■< 

300  Callinan  .16 
...  jCChib  3.00 
„  !cm  RL  7.00 
20  IC  Coll  7.00 
.  !C  Malar  .40 
200  1  Cariboo  ,95 
'  Cassiar  6.25 
43  Castle  2.59 

■  CExpl  3.75 
C  Pore  .16 

■  '  ’  Cen  Lk  1  20 
2.950  Centrm  (la', 

■  Cheskrk  .06 
, . . Chester  .32 

-  Chi  Ex  .50 

'  Chimo  I  20 
'  Chrom  2.75 
Cobalt  145 
|Coch  W  .75 
B40  Coin  Lk  .03 
Coldstm  ,23 
Colomac  .04', 
1.090  I  Coniags  1.60 
30  Coniarm  .45 
:  C  Aslor  .03 
023  ;CCCad  .044, 
2.170  'C  Disc  2.05 
2115  IcGilhes  11', 
I  CGuayn  .23 
.'"fV  CHow  1.92 
•bid  '  C  Matar  .lo 
;  C  Orlac  .09 

_ I  C  Roch  09 

eSanrm  .09 
j  C'wesf  3. .50 
!  C-Man  .20 
'Coulee  .23', 
'  Crestrm  .08 
19  '  Croinor  .25 

!  Crowshr  .03 
7J;  D'Eldon  .14 
93  Del  Rio  1.15 
I  Delta  16 


]i;,'  Do  war  17 


iMcint  52.50  52.00  52.00 
McKcnz  33',  .13',  .33 

'McMar  .09  .03  .09 


20  Galt  Brass  . . 
ll'»G'rich  EIcv 

3  GtBrif&CInvC 

38 

21 

.1', 

.  .  ISeiberling  Rub 
.  jSherbrooke  Tr 

4  iSovgLife  25Pd 

20 

140 

63 

68 

a  Gt-West  Life  . 

73 

....  -Std  Fuel  4',  of 

25 

38 

.  .  GuarCcofNA 

330 

...  Standfields  A 

10 

12 

Guard  Rtly  pf 

70 

.  Strategic  Mat. 

5 

6 

53  Halifax  Inc  .. 

10', 

12  Sun  L«fe  Asscc 

161 

(,  Hudson  Bay 

11', 

12',  Tor  Gen  Ins. 

8 

4  Dome  I4.12  13  62  I3.62 

Donald  .54  .50  51 

Dyno  .69  (>6  67 

I  EMalart  2.0.5  1  90  2  03 

. 'lEa-stRm  83  .85  88 

EastSiill  .3.60  3,50  .1.55 

,  East  Mtl  1.19  1.05  I  12 

■*  I  Elder  .48  .41  .41 

:  Ei  Sol  .06  .06  .06 

,  FGIacicr  .25  2.5  25 

lEftella  ,2.5  22  23 

Eureka  .57  .55  .56 

EurWar  .20  .16',  .17 

Falcn  14.50  14.12  14.12 

•  F  Kirk  .OS  08  08 


7.00  M’Wattr  .07 
aa  'Mentor  3.23 
Merrill  .22 
M  Uran  .20 
6  10  Md'niar  1.35 
2,39  'M  Scot  .07 
MCorb  10.12 
•1  Moncta  ..53 

:Nzeo  ..13 
1  'Nat  Exp  .26 
.03',  Negus  .094, 
P13.  Ncs  Lab  2.05 
’  N  Alger  17', 
Nw’  Bid  47 
.50  NDelhi  1,02 

1.20  NDickn  2.85 
a  75  do  w  ts  35 
7;-’  IN  Fort  ,144, 
1  -12  ]N  Gold  .13 
.74  iNH'cana  .12 
n73i  NHMal  .11 7, 
’  N  Ja.'on  06 
.NKclore  .14 
.04’,,.N  Lag  .07 

l.fiO  NwL'U'l.an 
,,  iN’lund  .17 

”  NMarlon  .07 
f7  NMor'sn  .13 
,0447NMosl-ir  .69 
I  no  ;NMy'auc  .39 
iN'norlh  .08', 
■11  :N  Rich  .1,5 
.27  NRouyn  .0,5 
,  R,  NRynL  12', 
■,F  iNSenat  12 
‘-’zNibYel  03 
09  Nisto  on 
005  N  Acme  70 
'  „  “  Nordon  19 
■HI*  iNorgoId  ,07 

3.. 50  INorlart  .12', 
OO  'Normet  2.4.5 
00  NDen.'ii  .03 

■ —  Nor  Can  40 
.07  Nubar  .13 
o-,  Nudulm  42 
no  Obaska  06 
J,  O'Brien  6.1 
Ocama  10', 

1.. 10  O'Leary  .15', 
,R  Ont  Pvr  77 

Opmsk  1.37 
13.62  Osisko  .43 
.51*2  Pac  East  .13*2 


OG  R  1,00  .95 

'^ifiCPLP  1.50  1.45 

07  ’|C  Will  1.80  1,50 

7  ]=  ICcnLd  1.60  1,46 

■  CharO  1.18  I.i;i 

fj,  CAllnbe  .22  .21 

,  ‘1  4  c  Cord  .40  .40 

’  C  E  Crsi  .46  .46 

g’Jl  !C  Peak  .16’,  .15 

■40  DavOil  1.00  93 

D-Lcd  2.05  1.72 

Dragon  26  .25 

-1'  Duvex  22  20 

,  n,  1  »0  1  79 

’■7’  F  Pete  3. '(5  3  50 

■|i  4  Gaitwin  13  .17 

»»  G  Pete  5.00  4.90 

•4  7?  '  do  A  5.10  4.60 

'lii  CiPlnD  6  70  5.95 

J^sGridoil  6  2.5  6  20 

1“  Headwy  .’I  .15 

■•'2  HighCrs  23  21 

.03',  Horn  O  8.00  7  75 

05',  Husky  7.0,5  6.25 

14  Hy  Char  .09',  .08 

01',  Jasper  3  30  3,20 

1.84  Jet  Oil  15’,  .15 

17  Jupiter  1  ,'15  1.27 

.06  Kenwl  1.45  1.41 

12  Kroy  1.06  1.00 


4«  ,  Imperial  Life  42 
245  jlngramAB  pfd  103 
....  'int  Holdings  12' 


.  niratcgic  Mat.  0  6  Fn'more  .54 

12  Sun  Life  Assce  156  16.1  '  doB  wts  ,2’ 

12',  Tor  Gen  Ins.  8  ...  'Fr'eocur  .06 

4o  :Un  Stl  A  ufd  24',  26',  F'bisher  4.45 
..Waterloo  Mfg  7  8  ,  Fr  dbs  92.00 

14  'Western  Life  28  do  wts  60 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  A  Sons 
*  (Closing  quotations,  Dec.  29.  1933) 

LISTED  STOCKS 


F'bisher  4.45  4.25  4  30 

Fr  dbs  92.00  92.00  92.00 

do  wts  .60  .36  .60 

Geneva  .09’i  .03  .08 

GntYK  3.00  7,75  7.75 

Glenora  .04  .0.1*,  0.1 

God’sLk  .93  .79  .90 

Goldale  25  21  .24 

Goldcrs  .19  IT  .17 

Gold  Eg  ,07  .  06',  .06 

GF  Urn  .40  .36  ,39 


R7,  PanWes  ..14' 

4  pa,.a,„f,  n- 

203  Parbcc  .13 

88  Parian  .10 

,  ..  Paymas  37 

.!.a.s  pcrovv  MO 

I  12  Pioneer  1.4.5 

4]  Pit-Ore  .26 

Placer  26.25 
1,2  Pontiac  1.10 

2.9  Pr  Bord  .03 

23  pre-tn  2.70 

■46  Pr  Air  4.00 

17  p  Mica  .03 

•1  12  QueCop  .7! 

08  Qu  L.-ih  .11' 
53  Qu  Man  .60 

22  Q  MctI  3.60 

06  Qu  Nick  .56 

4  30  ejuen-tn  ..18 


15  .60  Ldover  .13  .12 

24  26  L 1  Pete  .13  .12 

06',  .08  I  Lynx  10  .03 

15  15  [Margold  .40  .37 

05  .0,5  '-Marwyn  22  .20 

.n'«  111*  -McDSeg  13  .1,1 

ll-’a  ,12  M  Pete  6  25  5.75 

.05',  05’,  .MidCont  50  .42 

,08  .08  M  Citv  2.5  .24 

60  70  ;,Mf>ntoco  27',  15 

19  '9  '.V  Pete  170  1.15 

07  07  .N'BristoI  1..19  1.25 

12',  121,  .NBDom  1.9.5  I  78 

’i?  '’2  ^’Cncrd  1.18  1.05 

■901  -iln,. .57  ..15 

.19’*  ...9'4  NDcvon  .19',  18 

■11  1-’  ,N  H'ridg  .171^  17 

■  '  N  Norz  1:  .06 

05',  .0.5' i  N  Sup  2.08  2.00 

61  .6!  Norpax  10  .09 

.03',  .10  NCOil-  1,67  160 

15'4  .1.5'4  N  Inca  13  II 

72  .75  NorTrin  .20  .13 

.20  1.20  -Oil  Sel  07  .06 

.40  .41  Okalta  ISO  170 

.1.1',  1.1’,  PacPel  8.35  7  90 

.11  .31  PeaccR  5.7.5  5.40 

06  .07  Peru  Oil  .93  .95 

in  .10',  Petrol  42  .18 


1.41  1,4.5 

1.00  1.01 

.12  ,12 

.12',  .12 

.03 '4  .03 


.1,1  .13 

i4-75  6.25 

.42  44 

.24  .24 

13  20 

1  .55  1 .62 

1.25  I  .19 

I  78  1  80 

1.05  1.18 

-15  .53 

18  .19 

17  .17 

06’,  09 

2.00  2,02 


1.37  1.17 

.23  .23 

2.5.00  2.5!ofl 


.10  .Ponder  1  19 
•1.1  'Pop  Oils  .25 
1.09  :PrOiI  1.00 
1.17  iRclwatr  1.02 


GF  Urn  .40 
G  Man  1.55 


.60  Radiorc  .73 
OS'i  Rankin  45 
7.75  R  Poplr  .21 

0,1»i  Regcort  .04 
.90  (Rexspar  .93 
.24  IRixAth  1.23 
.I7',iRochr  .09' 
.oe'i.RownC  .15 
.39  iRow-Bwl  02 
1.51  Roy  Sil  .10 


1.12  1.12 
.08',  .09' 

.12',  .1,5 


jRf  Pete 

09', 

03 

!08 

1 R  Prado 

.44 

.40 

.4,1 

i  Roxana 

14 

.11 

.ii 

Riindle 

.:n 

.09 

.09 

SandRiv 

.07', 

07'! 

1  07 

Sapphir 

1.36 

1  50 

1.50 

-Scurry 

1  18 

1.12 

I  12 

'SccFrc 

1.65 

1..50 

1.50 

Souris 

60 

,56 

.60 

Spoonr 

.20 

.16 

.17 

Stanwl 

.95 

85 

8.5 

Sw  tGrs 

.22 

.21 

21 

.  T  Enip 

1  98 

1.90 

1.90 

(Trn  Era 

.48 

.43 

.45 

(Trend  P 

.09’, 

.09 

.09 

iTriadO 

2.65 

2  .18 

2  60 

Un  Oils 

,7.5 

70 

70 

'Vulcan 

..12 

-in '5 

I  .31 

W  Ash 

.16 

.15 

.15 

WHomd 

66 

60 

62 

WLeas 

4  .1.5 

4  15 

4  15 

W  T  Oils 

i  17 

.15 

15 

(Wilrich 

64 

.59 

.62 

YanCan 

.07 'i 

07 

07 

Industrials  Oils 

Bid  A.!kcd  Amal  Oils  BC  10 

Alta  Dist  Ltd  195  210  Britalta  . 390 

Do  V.T.  .  190  205  ICalvan  Cons  .  390 

'BC  Telephone  So'a  26  ^Home  Oil  ....  775 

BC  TurfACty  81  90  Peace  River  .  355 


CW  Lumber  .  11 

^  I  Capital  Estates  26’4 
I  Coast  Brew  635 
■  iGordonABel  A  75 
-  ;  Int  Brew  B  .  .  405 
^  I  Neon  Prod  C  .  19 

Pac  Coast  Ter  15 
.  West  Paper  A  13’, 4 
0  Do  B  13', 


Industrials 

BC  Tel  444  ..  95' a 

Do  6  First  tl5'i 
;  Do  6  Second  1 10 
BC  Sugar  90 


11 '4  5’ankce  Prin  . 

27 

580 

80  Am  Standard. 
165  Bvr  Lodge  Ur  ; 
20  BRX(1935iCon 
20  Canusa  Carib 
15  Congress  Gold 
1344  Crown  Babine 


Galconda  Lead  18  22 

]5  Giant  Mascot.  10  15 

4J0  Grandview  .17  ^ 

395  Indian  Mines  2  4 

780  iKoot  Base  Met  3  3' 

3g0  jPac  Nickel  .  55  65 

54  Prem  Border  .  5  5' 

Privateer  Bord  3  4 

iQuatsino  Cop  20  2S 

10  iSilback  Pi-em  llli  12 
60  'Taylor  Bridge  21  25 

2  |Vananda(  I948I  1  2 

6  Van  Roi  Mine  3  5 

5  [West  Explor  25  30 

6  (West  Tungstn  60  67 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  .\ssoriatiun  ol  Canada) 
(Closing  Quotations  Dec.  29,  1953) 


UNLISTED  STOCKS 

Futurity  .  20 

98  Isld  Nat  Gas  220  230 

. .  McLeod  .  28 

112  Midland  .  4  6 

92’,  Tr  Western  .  8  12 


Blue  Bird  . 
.1’,  Bridge  Riv 
10  'Empire  Ex 


iGuichon  .  2 

ICranduc  .  185 
(Jackson  Basin  10 

i.Montcray  . 

(NW  Ventures.  15 
jRico  12 

:Rossland  . 

jSalmo  Prince  6 
jScymour 

Sunshine  Lard  20 


Government  ol  Canaoa  Sask  3',/63  92', 

I  Bonds  ..  .  „  a 

„  ,  ...  .  A  .  Municipal  Bunds 

Rate  Maturity  Bid  Askcdi 
2"o  July  1/54  994ii  99’iC’town  4'2/69  .  95 

!2';a  Dec  15/54  9344  99'4  Halifax  3',/70  SH'i 

2'4%  July  1/55  98',  93^,  Hull  315/63  88 

l2'4'''r  July  1/56  97',  93  Levis  5/54  99 

l.l'r,  Nov  1/56  99',  100  ';Moncton  3'2/66  88 
1.1%  May  1/57  08  99  Montreal  .1/64  87 

j.l'i  Jan  1/59  96'.,  97',  Montreal  3/70  82-’,  . 

3%  June  1/60  96  97  Quebec  3',/64  89 

:3"r  Oct  1/63  91  95  '  1%  ^ 

;.1'4%  June  1/66  964,  974.7  St.  John  4'i/il  93 

|3%  Sept  1/66  93',  94',  Three  R  3'i/63  90 

'247%  June  15/68  8947  SO’,  Toronto  3'2/7o.  87 

,3'4%  Jan  15/73  100',  101'2'Vancouvei  j/65  99 

3%  Perps  ..  854,  g7'j  iWcstnio’nt  4/54  99'ii 

u/c  rvips  oj,4  -i^vvindsor  .T2/67  81', 

Government  of  Canada  'Win'peg  4',/BO  101', 


Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

CURRENT  RA’TES  OF  FOREIGN  E.XCHANGE  EXPRESSED  IN  TERMS 

OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


iCNR  24,4/67 
CNR  3/59 
I  CNR  3/66 
I  CNR  2’5-71 
K.'NR  4',/56 
CaNR  4',2/57 


Guaranteed 

14/67  89', 


Corporation  Bunds 
I  Convertibles  or  with 

!  Warrants 

I 

(Abitibi  4'4/61  9347  100 

(Ajax  5/62  ....  94',  97 
lAtla.-  Steel  5/67  102- 


p  Stores  5/72  100',  102 

Ui.vai.n  4/b.  94 

p.-vderi  5'4/66  99 

lEB  Eddy  3 '5/66  89 
|EB  Eddy  4/66  93',  97 
fed  Gr  J/66  94'..  97 

GS  War  3',/70  80  .92 

(Gt  Plains  2/6)  71',  74 
I  H  Smith  4'  ./6!  100  102 

|lrv  Oil  5'.,/67  OS'I  101 
'Imp  Oil  3/69  87',  89 

(Imp  Tob  3/70  86',  89 
(Ind  Accep  4/69  fS'-.  92 
.  Ind  Acc  5/71  96'',  98 

iMcC-Fr  O  3/71  83',  86 
.  .VI  Leaf  347/63  9.1  96 

'M-HarriS  3/66  8.1'5  87 
|M-Harris  5/67  100',  102 
;.NS  S&C  3 ’3-63  91  .>41 

Ogilvie  4/C7  .  91  94 

iPaton  3' 2/68  .  90'5  93 

'Penman  3'4/68  83',  91 
iPnce  .1'4/63  Oia,  93 
'Prov  Tran  4/62  90',  93 
Un  Amuse  4/66  93 
Simpson  447/73  lOI  103 
iSim  Scar  444/73  ]oi'.',  103 


Country  and 
Quotation 

ARGEN’riNA  (per  100  pesos)  . 

AUSTRALIA  (per  LA  1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT 

BELGIU.M  (per  100  francs)  . 

BRAZIL  (per  1(X)  cruzeiros)  . 

CHILE  (per  100  pesos  1  . 

COLOMBIA  iper  100  pesos)  . 


Official 
Rate 
U.S.  $  7.14 
2.24 
3.346 


Market  Prices 
Bid.  Offered 

5.00  5.21 


Provincial  Bonds 


ECYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $I  1  . 

GERMANY  (W.Zonc  (p.  100  D. marks). 
GEH.VIAN  SPERRMAKKS  DEPOSITED 

I  HOLLAND  (per  KX)  guilders)  . 

HONG  KO.NG  (per  100  dollars)  . 

j  INDIA  (per  100  rupees)  . 

I  ISRAEL  (per  1  pound)  . 

-ITALY  (lire  per  US  $1)  . 

I  JAPAN  (yen  per  US  $1)  . 

i  NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

'SOUTH  AFRICA  (per  1  pound)  . 

ISPALN  (per  100  pesetas)  . 

SWEDE.N  (per  1(10  kronor)  . 

URUGUAY  (per  100  pesos)  . 


2.63 

2.65 

:  230.00 

425 

.175 

.  350  00 

387 

377 

23  809 

22  50 

23.80 

17.40 

17.60 

26.315 

24.30 

26,00 

17.30 

16.7.5 

17.10 

21  00 

19.25 

20.25 

1.40 

40 

.48 

624.75 

640 

625 

.;60.03 

62.5 

613 

14.00 

11-50 

1.1.50 

30.225 

16,50 

17.50 

3.473 

3.3,1 

3.48 

2.80 

2.65 

2  71 

9.13 

2.25 

2. .15 

19-13 

17.00 

18.00 

66.00 

33.50 

34.25 

Offered  -Br  Col  3':./55 
5.25  Br  Col  3/69  . 
2.08  Man  4/62  . . . 

3.95  :  Man  3/68  .  . . 

3.-15,Man  4','4/70  . 
1.98  XB  3'4/57  .  . 

196  NB  3/59  _ 

.50  (nB  3', i/60  ... 
33  00  NB  4/63 
14.00  NB  3/64  .  ... 


NB  4 ',5/69 
NS  .1/56  . 


Nfld  447/64 
Ont  4/61 
Ont  3’,,/62  . 
Ont  4/72  ... 
Ont  3/77  . 


Atia..  Steel  5/67 

Barvue  .M  5/56  95',  97' 5  ^Weston  ■I’f/M  100',, 

BA  Oil  .I'j/ol  l(l3'4  no  ^■■"'  4',4/55  9o  9f 

n’'  Utility: 


9315  (BA  Oil  .1',/-2  93',  iro 

88'5  89  (Braz  Tr  4',,/71  77  30 

93',  lOO'.i  BC  Forest  5/62  97  99 

SS'i  •  Can  S  Oils  2/61  97',  99 

100  . C  Brew  4',/61  9947  lOH 

Oo’,  - CPR  3',,/66  ..  92 ',4  94 

93  - CPR  4/h9  .  97',  99 


99  Aval  315/66  ..  8314  I 
99  Bell  Tel  3/77  84  86 

0147  Bell  Tel  4', /67  101 '5  103 
94'4'Biaz  Tr  444/69  73'-,  78 
99' ijBC  Elect  347/69  9147  93 


Cockshiitt  5/68  97'4  Ofi',  CalgaryP  3I4/72  88'5  .. 

Dom  S&C  4/61  93  94  EKootPr  344/67  83' 5 

Dom  Tex  4/66  94  96  Gat  Pwr  3'7/70  90  93 

Gen  Pet  4'5/66  95'5  100  (i  u  i-*ow  ns  o.)*!.  8f 

Jupiter  Oil  5/67  87',  91'5  L  St  L  P  4'2/59  94'5 

iKrny  Oils  .y67  94',  97  iMex  LAP  5/75  74',  76 


OH-l*  98  In  Sup  Oil  5/64  87',  <10  Mar  Elec  4'2/56  SS’i  ..I 

95  Ipwr  Co  4’2/66  1I1  MacLar  Q  .1/69  84',  I 

861,  Sup’test  P  4/70  99  101  .\/tl  Tram  5/55  100  lOlI 

88  90  ITvadei-  F  144/6.9  101 ',  10.1' .  VIllTram  99”,  U'1 

87  89  iTrEmpO  5'5/67  95',  9a'2lNfId  HP  .T4/66  S615  89 

101  .  .  -TrEmpO  .5/66  94  93  'Nfld  L&P  5/72  98', 

102  iTriad  O  4’,/67  101',  104',  NQiicPr  4'2/67  .93'5  95 

100  101  (WC  Brew  5/67  99',,  .  |Pow  Cp  3’,/67  83',,  90 

984.4  .974,4  91  94 

93 '4  100  St  .\1  Pr  3'4/7I)  8715  90 

85'4  .  Abitibi  3',/S7  95'5  97  iSask  Pipes  5/72  101 

86  .  A  A  Sug  344/65  87',  91'5  Shawinign  3/71  SO’i 

88  ... .  |•''1onla  .'■.'i.)  121',  1.12  |Shawin  3',,/70  fC’,  95 

99  ....'Alumin  3',/71  94  98  Shawinign  3/61  9244  35 

Rg  iBowatcr  .11, /e3  87'5  90  IShawin  3’2/73  91',  .  1 

101  .  .  (Br  Hcnder  4/61  74'5  85  jWinn  El  S’i/II  92'5  I 

95  ;BC  For  4 '2/66  94’,  9715  Winn  El  4/71  95  98 

91  93  IbC  For  4/66  ..  88'5  ...  „  . 

9R4)  Burns  4/63  .  95',  ...I  Real  Estate 

90'  _ iCan  Brew  4/69  95',  - lAIex  B  6/61  .  109 '5  .  .j 

ICO  .  .  .  C  Cann  .144/'/6  89',  93  |BaIfour  R  .1/63  78',  .  .1 

9415  95'5C  Chem  5'4/77  95',  98'','BayCum  .I'./oS  87  ..I 

93  .  iCan  Oil  3'4/62  9037  9244IBloor  S  G  4/67  10015  .. 

100  lOO’i  Can  Oil  3',2/64  9047  934'i|D(jm  Sou  4 '69  9:34 


Ont  Hy  24,4/68  86 
Ont  Hy  3/70  .  88 
Ont  Hy  4/67  .  99 


CALGARY  OIL  QUOTATIONS 

,  (Supplied  by  Jas.  Richardson  Sc  Sons) 
(Closing  Quotations,  Dec.  29,  1953) 


Altcx  24 
Am  Led  30 
CE  Crest  45 
Dalhou  16'5 
Del  Rio  125 
Edoran  23 
Em  jay  344 


Fed  Pete  355 
Freehold  315 
Gas  60 
Grease  .II4 
High  Wd  1.1 


44,4lMicMac  20 


.165  Led  Cal  21  23  |  Sunset  27  35 
44,4  N  Br  Dm  179  131  Spooner  17',5  20 


63  Okalta  170 
315  Pac  P  775 
’I  Reality  415 
]30  Renfrew  10 
22  Share  9 


iTr  Zmp  190 
United  71 
!  Vulcan  28 
Warner  547 
West  Pot  31 


PEI  3/58  ...  9, 

PEI  24,4/61  .  9 

PEI  3'4/61  ...  9 

PEI  3/63  .  91 

PEI  4 '4/67  ...  101 

Que  .1/60  .  9 

Que  3/62  .  9; 

(.jue  4/u2  . 10' 

Que  3/63  .  9: 

Que  4/6«  .  9! 

Que  .1/70  .8 

Que  Hv  4/62  .  10 
QMC  314/60  .  9- 

QMC  2’4/84  8' 

QMC  3/66  .  .  81 

Easlc  344/eS  9< 


9715 '.Winn  El  4/71  05 
y. ..I  Real  Estate 

- lAIex  B  6/61  .  109 '5 

92  iBalfour  R  .1/63  78', 


98  100  H  LaSalle  .1/65  7.1' 


114100  |C  S'.ship  .1'2/.17  9647  9344 |Lord  .Nel  H  4/67  77'5  | 

I  89  Can  S'ship  4/66  97'4  10014  Mtl  .Apt  4',/54  97  .1 

I  101  Col  C’lose  5/63  95'5  98'5  Mtl  Apt  4',/64  »3'5  98 

15  ...  C’kshutt  4'4/65  94  96  Ram  P  Apt, 1/61  99  - 

....  ConsPap  315/67  99'5  101 '5  TEatonRlv  3/73  192',  105 
..Dom  Tar  5/69  99',  101 ',  York  A  G  4',/59  89  9.’’ 

96  'Dom  Tar  5/67  99’4 10115  WinC  Apt  3/56  9515  - 
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_ I  he  HNANCIAl,  riMEvS,  JANUARY  1,  1954 

Saskatchewan  Government  Sees  Big  Dickens 

Uranium  Developments  This  Year  n,, 


Wesferh  Oil  News 


See  Little  Chonge 
Sylvonite  Earnings 

Tn?-nnio.  —  F.arninc?  nf  Svlvan- 
jtp  Oolri  Minrs  Ijirt.  this  yrar  ar- 
rnrrIinE  to  Wpllos  V.  Moot,  prrsi- 
rirnt.  will  be  little  ehangerl  from 
lft.')2  despite  a  somewhat  improved 
showing  in  the  first  nine  months 
of  the  year.  In  the  final  tao 
nada  is  re-  month.s  of  la.'l  year  he  .states,  .some 
have  found  quite  high  grade  oi  e  was  mined. 
1  at  a  wild-  while  this  year  a  similar  situation 
skatchewan,  is  not  anticiiiated,  and  accordingly 
-1-12  well  in  earnings  of  about  12  cents  a  share 
I..SD  1  12-7-8W2nd  is  reported  to  are  expected  I..i  IM.vi  which  would 

have  tested  4..2f)2  feel  to  4.29.5  feet  compare  with  ll.H  cents  a  share 
for  a  small  gas  flow  and  a  re-  earned  in  the  iirevious  vear. 
covery  of  10  feel  of  oil  and  gas-ciil  While  ore  grade  is  expected  to 
imid  and  about  100  feet  of  clean  be  maintained  in  1954.  president 
gassy  oil.  The  well  is  currently  .sa.vs  indications  no',\  are  that  ex- 
bottomed  at  4,824  feet  and  pro-  penses  of  materials,  supplies  and 
duction  casing  will  be  run.  Loca-  labor  may  be  a  little  higher.  U 
tion  is  a  few  miles  northeast  of  the  Delnite  strike  continues,  that 
Shell  s  .Mississippian  pool  at  Mid-  ntav  result  in  the  omission  of  divi- 
ale  and  about_J5  miles  .southwest  den'ds  by  Delnite.  which  would 

reduce  .Sylvanite  earnings  by  2*2 
cents  a  share. 

Drifting  on  the  top  six  levels, 
at  Delnite  from  the  new  No.  .3  in- 
ternal  shaft,  which  begins  at  2.875 
feet,  has  so  far  developed  abott' 
1.000  feet  of  Mow  grade  ore.  The 
ore  grade  on  the  2.625-font  level, 
which  is  the  lowest  of  the  new 
lex’els.  shows  improvement  over 
the  levels  above,  and  about  200 
feet  of  a  better  grade  ore  has  been 
"■  developed  to  date,  with  iiamond 
drill  holes  giving  indications  of 
the  possibility  of  substanti.,1  im¬ 
provement  at  this  level.  However, 
the  strike  at  Delnite  called  on 
'*  .-Xiigust  25  terminated  this  work 
■■  before  an.vthing  of  a  definite  char- 
^  acter  could  be  known. 


Oil  Industry  Looks  to  1954  Major  Progress 


(  ;il}r;irv.  —  Ttio  l)p,«)  np\v.<!  from  flip  oil  inrliistrv  '=>1'  ''ater  ^  cm- 

..iKl„„l.lrrtly  Iho  fn,-t  lhal  ,l,„„arv  wilhclrawals  of  cnHo  1™”' 

>vill  W  a,'0„n,l  tho  q,„rter  million  harrol  mark  aj" 

i  llP  «ul>stjinf  iftl  flpclinp.s  of  proratpd  production  which  ctoed  20  miles  east  of  the  British 

.  .  ...  Columbia  botindarv  and  18  miles 

prpfiotl.s  winters  are  now  a  thinp  southeast  of  the  Gordondale  gas- 

the  industr.v  depend  primarily 

The  new  Sarnia  line  facilitie.s  have  .'^ta.noi.ind  oii  *  Gas  i.td.  & 

.Associates  have  staked  a  wildcat 
on  a  uniti/.ed  l,27n-acre  block 
seven  miles  west-southwest  of  .Al¬ 
berta's  Nevis  wet  gas  field 
Stanolind  et  A1  Ardley  unit  well 

no.  1  will  go  down  in  LSD  2  18-.28- 

22W4th. 

Parlici|)ants  include  Stanolind. 

Canadian  fliilf  Oil  Co..  Siin  Oil  Co.. 

Cities  Serviee  Co.  and 
Canadian  Superior  Oils  of  Califor¬ 

nia  I/td.  —  interest  of  each  was  not 
announced, 

natural  gas  to  one  province  alone 

would  hardly  warrant  the  federal  New  Isnperior  Oils  of  Canada 
so  cost-  fieneral  Petroleums  of 

,  Canada  I.td.  each  with  a  45  per 

a  .scheme.  Rut  some  other  ar-  imprest,  and  Allex  Oils  I.td. 

with  10  per  cent,  will  drill  fvuperior 
et  .A1  Rockv  Mountain  N'o. -10-27 
well  in  LSD  10  29-42-8W5th  a.s  a 

lissippian  formation  test  in  the  Britalt 
Rocky  Mountain  house  area  of  .Al-  aij;o  fi 
berta  —  the  site  is  25  miies  south  show  i 
of  the  Pembina  field  25  miles  .Statu 
southwest  of  the  Minnehik  gas  of  the 

area  and  25  miles  west  of  the  (.(.ni  ir 

Homeglcn-Rimbey  reel.  640-acr 


cjl  in  .Alberta 
daily.  'I" 

have  hpon  a  foal  tire  of 
of  the  pa.sf'.  No  Iftno'pi’  ,|op: 
on  the  prairio.s  market 
.«iiccp.s.stiilly  overcome  the  obstacle  of  frozen  Great  Lake.s, 

The  industr.v  is  now  looking  for-’** - 

Ward  to  t:ie  day 
withdrawals  will 


average  200.000  is  b.v  no  means  clear  as  yet. 
barrels,  something  wh  ch  will  not  .Should  Quebec  .show  no  interest 
rome  about  until  the  Ttans  Moun-  in  an  west  east  gas  line,  the  matter 
tain  Pipe  Line  finds  the  additional  may  have  to  be  reopened  all  over  Canadian 
west  coa.-l  markets  in  new  refiner-  again. 

ies  nr  in  extended  demand  else-  The  advantages  accruing  from 
where 

The  prairie  market  <-an  be  count 
ed  upon  to  expand  normally,  on  a  taxpayer's  partieipation  in 
foreseeable  ba.sis;  and,  given  fairl.v  b’ 

good  agi'iriiltural  and  bus  ness  ae-  fangements  could  po.s.sihly  be  found 
livities  this  yea'-,  should  by  the  end  'o  settle,  for  the  foreseeable  future. | 
nf  1954  he  about  10.000  barrels  'he  question  of  what  to  do  with  the  Mj 
higher  than  it  is  now.  .A  more  sub-  large  amounts  of  gas  that  are  awai: 
stantial  gain  in  population,  partic-  "^8  a  purpose. 


consisting  mainly  and  copper  all  featured  in  current 
ren  120':  and  pi-oduction  plans.  Taki 

e  is  1hou'’ht  to  Providing  details  on  all  active 
inri  a  new  hole  is  mining  companies  in  Canada  as  U II 

n  the  same  spot  well  as  thousands  of  others,  the 

angle  to  cut  100  Surve.v  of  Mines  with  its  22  pages  Nc 

of  maps,  eight-year  price  range  of 
-  stocks,  mineral  production  tables  ^  ^ 

I  Pushes  back  as  1928  is  a  vesy  com-  |  •'•'o 

.  .  prehensive  issue.  " 

Reviews  of  individual  companies 
■'111  .\ickel  .Mines  offer  a  hand.v  reference  to  produc- 
nearly  a  mile  of  tion.  earnings,  dividends,  ore  re- 
tunnel  has  beer,  serves,  directois  and  significant  ' 
learch  for  new  developments  minewise.  It  is  (vuh- 
hodiis  r'ld  •  ic  lished  by  Maclean-Hiinter  Publish- 
m  of  known  ore-  ing  Co..  Ltd.,  Toronto,  price  .1;2.  temf 

mvany's  p.opert.v  -  -  riegr 

so  Columbia.  Further  Postponement  --','2 

Ivanced  about  1.-  r\  a  i.  <.  n  »•».•  ■  ' 

.Vovember  7  and  Asbestos  Petition  Man 

ging  the  face  5.-  .A  further  postponement  of  two  lemr 
lortal  -  manage-  weeks  has  been  granted  on  the  7fro. 
the  tunnel  con-  petition  for  a  receiving  order 
'  favorable  form-  against  Dominion  .Asbestos  Mines 
lignt  mineraliza-  Ltd.  filed  by  Patrick  Harrison  Co, 
Hearings  on  the  petition  have  been 
itt.rg  up  a  raise  'postp  'ned  several  times  since  it 
nnel  above  some  was  filed  Nov.  5. 
p  ciossciit  is  ir  Last  week  stockholder'  of  Do- 
this  point  mid-  minion  approved  an  agreement 
2.6(10  and  2, .550  with  .National  Ciypstim  Co  under 
sublevei  will  be  which  .National  will  pay  off  stated 
xploration  'O'-'.  obligations  of  Dominion  .Asbestos. 

It  to  10  loeale  It  is  understood  the  petition  for 
on  nf  known  ore-  the  receiving  order  will  be  with- 
previously  from  drawn  when  the  obligations  to  the 
scut.  Work  will  Patrick  Harrison  Co.  have  been 
drilling.  met. 


Diirinc  The  past  10  vears.  our 
worker  in  t.5  emplovetl  in  maniifactur- 
ing  in  Tanarla  ha'  been  workine  in 
(hr  pninary  textile'  tnriu'try. 


lan  defenee  e.'tablishments;  al-  R.oyallte  Oil  Co.  I.td.  and  Cana-i  Wllrich  Petroleums  Ltd.  has 
...  ,  .  ...  dian  Fina  Oils  Ltd.  have  made  a  staked  two  tests  in  the  Lloydmin- 

looiigh  the  product  consumed  there.  discovery  in  the  Cadotte  sand  -Mer  field,  Wilrich-Phillips  oil  No.  1 
nd  m  the  mining  areas,  will  be  formation  at  a  ioint  venture  in  the  vvill  go  down  in  LSD  6  2-49-27\V2rd 

irimarilv  diesel  oil.  Peaee  River  area  of  north  western '  within  the  proven  limit.'  of  the 

,  ,  lAlberla,  ifield  on  farmout  acreage  from 

’**  Royaliie-F'ina  Saddle  Hills  No.  1  Phillips  Oil  Co.  Ltd.  Wilrich-Trans 

The  ma.tor  infliienee  on  the  oil  well  in  LSD  II  4-76-8W6th  lopped  Bra  strat  test  No.  4  will  go  down 

idustry  will  be  exerted  in  1954  hv  Cadotte  sand  formation  at  3.8.56  in  I.SD  8  1  1  - 48-24\V2rd  part  nf  a 
,  ,  '  ,  ,  .,,  ,  feet  and  found  21  feet  of  gas  pro-  core-hole  program  bv  Wilrich  and 

he  decisions  which  will  be  made  sand  above  the  water  line  Trans-Fra  Oils  Ltd.  5':  miles 

0  the  matter  of  natural  gas  exports  at  2.877  feet.  ,  northwest  of  Maidstone,  -Alla. 

.A  decision  for  Westioast  Trans-  Test  of  2.856  feet  to  2.8,3  feet  *.*  *.* 

with  the  valve  open  lO  minuics  Chell  Oil  Cn  nf  f'anada  has 

M.'sion  IS,  at  worst,  six  weeks  flowed  gas  in  half  a  minute  a:  5.-  ^  wildcat  15  miles  west  of 

way:  and  it  should  help  grcatl.v  to  220.000  cubic  feel  dail.v.  I  here  Alberta's  Olds  field.  .Shell  West 

larify  the  picture  for  manv  of  the  2.878  A.ifi.1.5  ^-oii  j.,  located 

,  .  A  'u  "'’'’"'in  I.SD  16  1.5-22-4VV5th  20  mile.' 

ait.cipating  companies  .A  decision  2.o  minutes  flowed  gas  in  a  half 

s  to  expoits  eastward  will  also  minute  at  1,940,000  cubic  feet  daily 

,  .  ,.u  ,  followed  bv  a  sprav  of  sal:  water 

e  qittek  in  coming,  although  the  ,3  o^nu’tes  and  a  pipe  recovery 


1  R  .%  F  F  O  K  II  A  .4  S  S  O  C  1  A  T  F  -S 

ClOlOCICAL.  PlIKOLtUM 
IHGINtlltINC  AND  MANACtMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  alberta 
PHONE  *1242  -  61224  .  6I1I2 

E.  TRAFFORD  R.  POT  P.  KLAUI 


Royalite  Buys 
Coleville  Plant 


northwest  of  the  Olds  gas  field  Calga  rv.— Kovalile  Products  Ltd., 
and  10  miles  ,southwe,-t  of  cardiiim  ^  whollv-owncd' stibsidary  of  Royal- 
formation  oil  di.scovery  Shell  i,p  Qjf  _  has  purchased  the 
Westerdale.  ^  ^  ^  phvsical  assets  of  Refiner.v  Oper- 

*•'  *•'  ators  Ltd.,  consisting  nf  a  5.000 

British  .American  Oil  Cn.  Ltd.  and  barrel  a  da.v  topping  plant  at  Cole-, 
I'nion  Oil  Co.  of  California  Ltd.  ville,  .Saskatchewan,  it  is  an-| 
have  started  a  new  test  at  the  nniinced  here  by  C.  1.’.  D.aniels,  | 

'outhea.st  corner  of  Manitoba's  president  and  managing  director 

Virden  field.  R.. A. -Union  Grose  nf  Royalite. 

No.  2-27  well  is  in  LSD  2  It  was  also  announced  that  at 

?7-10-26Wlst  offset  to  production,  approximatel.v  midnight  on  Decem¬ 
ber  cumulative  oil  production 
Ltd  and  ''om  the  Coleville  field  reached 
the  first  1.000.000  barrels,  exactly 
28  months  to  the  day  after  the  dis- 
corery  well.  Royalite  Canada 
•Southern  Coleville  .No.  1  was 
brought  in.  During  that  time  92, 
successful  wells  have  been  dril¬ 
led  and  placed  on  production. 

.lohn  Wach,  formerly  operations, 
superintendent  at  the  British  Am-' 
erican  <  Co.  refinery  at  Montreal 
Last,  has  been  appointed  super¬ 
intendent  of  the  Royalite  Products 
Ltd.  5.000  barrel  a  da.v  refinery 
now  under  construction  al  Kam¬ 
loops.  B.C.  Mr.  Wach  will  assume 
his  new  duties  early  in  .lanuary. 

1 9.54 

The  Coleville  topping  plant  will 
becimc  a  .ioint  operation  with  the 
Kamloops  refiner.v  under  Ro.valite 
Products  Ltd  and  will  conlintie  to 
process  fuel  oils  and  asphalts  from 
crude  produced  in  the  Colerille 
field  .iointly  by  Royalite  and 
Southern  Oils  Ltd.  Marketing  of 
the  finished  products  will  be 
handled  exclusively  by  Royalite 
marketing  division. 

Construction  work  on  the  Kam¬ 
loops  refiner.v.  Mr.  Daniels  states  is 
proceeding  on  schedule  with  the 
tank  farm,  cooling  towers,  boilers 
and  considerable  piping  already 
completed.  The  12-inch  take-off 
lino  from  the  Trans  Mountain  Oil 
Pipe  Line  to  the  refinery  storage 


PUBLIC  NOTICE 

petroleum  and  NATURAL  GAS  LEASES 

IN  THE 

ARMENA-CAMROSE.  ERSKINE,  FENN.  JOSEPH  LAKE, 
MALMO,  NORTH  BIG  VALLEY,  PEMBINA  And 

stettler  areas 


Paeifie  Pelroleiipii 

I'nion  Oil  have  stai'ted  drilling  at 
ffire  .lannary  26.  a  in;nt  wtlrieat  in  northeastern 
lease  for  each  of  British  Columbia,  Loeation  is 
about  12  miles  northwest  of  ga.' 
di.'enxery  .N.  p.  .A.  Buiek  Creek 
.Mfr.  .Aereagp  "nd  18  mile.'  .'Oiitheast  of  gas  di.'- 
eover.v  N.  F.  .A.  Nig  Creek 

Paeifie-l'nion  Btiick  Creek  .No  2 
4  16(1  located  on  section  2I-108W6th 

Its  slated  a.s  a  te.'t  of  the  tria'.'ie 
4  1.5.9  formation  to  about  5,00(1  ft.  and  is 

currently  making  hole  past  1,000  ft. 
The  well  is  on  an  approximate 
4  160  100,000-aere  tract  with  Pacific  eon- 

4  160  .irihnting  permit  No.  101  and  Union 

contributing  permit  ,No.  152. 


.  .  .  one  of  Quebec's  oldesf  industries,  now  one  of  its 
most  important; — 

46,000  employees 
earning  $96,000,000 

with  on  annual  production  of  $408,000,000 
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Water  .Assiieialiiin  Oil  Co. 
iperial  Oil  Llil.  will  drill 
.\’atci  -  Inipcri.-il  Wawota 
No.  1  well  in  the  .southeast 
of  .Manitoba  27  miles  west 
5aly.  field.  The  new  location 
If'  southeast  of  section 


Estcllo  Plans  To 
Resume  Production 

ncouvei .  .Announcement  is 
maric  liy  Kstclla  Mines  Ltd.,  of  a 
decision  by  dircctrus  to  prenare 
the  compan.v's  lead--/inc-silver 
mine  at  Wasa.  B.C..  for  resumption 
of  pmduction  a.s  soon  as  possible, 
Kxploration  to  date  of  the  400-fool 
long  orebody  at  depth  ha.s  proeeed- 
ed  far  enough,  it  is  pointer!  out,  to 
warrant  this  step. 

.As  ealeulations  of  net  smeller  re¬ 
turns  and  expected  per  ton  costs 
show  ,a  eonsicierable  margin  of  firo- 
fit  al  [tresent  metal  prices,  it  is 
fi'll  by  directors  tliat  nothing  is  to 
lie  gaiiu'd  liy  walling  further  for  pos- 
si'uw'  imp:  rp\ ,  uu'iit  in  metal  prices. 

Initial  o|)eiating  late  of  200  tons 
dail.\  is  i>lanned  with  a  grariual  in¬ 
crease  to  200  tons  daily  The  opera¬ 
tion  will  be  prediealed  on  calcu¬ 
lated  net  smelter  returns  of  about 
$24  per  ton  at  present  metal  prices 
and  on  ex|)ectations  that  overall 
costs  of  less  than  $7  can  be 
achic\cd. 


Any  lea."  that  ma,'  hr  granted  .'hall  he  i.'stied  piirr-uant  to  Pa 
'I  of  Tile  Mines  and  Minerals  Art, 

must  he  aerempanied  h,'-  the  full  amount  12-ll-24Wlst 
the  rental  at  the  rale  of  $1.00  an  _  *1 

■  fee  of  .$10.00. 


IJhe  offer  m  each  ease 
f  the  purchase  price  together  i: n  i 
^rre  for  the  first  year,  and  the  'ease 

The  purehase  price,  rertal  and  fee  must  he  in  the  form  rash, 
ank  draft,  marked  cheque  on  a  chartered  bank, 

Iraneh  order  cheque,  certified  non-negot  iable  transfer 
■  letter  of  credit  issued  by  any  chartered  bank  in  Canada  in  favor  of  with 
he  Provinci.al  Treasurer. 

t, Anyone  may  ask  Ihtit  if  his  offe;-  on  one  pa'reel  is  not  accepted 
hat  he  he  ecssidered  on  another  parcel  pioviding  his  order  of  choice 
t  clearly  stated  and  that  the  amount  of  his  remittance  is  sufficient  to 
-lisfv  the  purchase  price,  lontal  and  fee  on  the  further  choice. 


In  eorly  French  Canada,  home-spun  woollens  were 
fhe  basic  proteefion  of  the  colonists  against  the 
rigors  of  fhe  elements. 


British  .Anieriean  Oil  Co.  Ltd. 
and  I'nion  Oil  Co.  of  California 

have  completed  the  12th  Mississip- 
certified  Treasur.v  plan  formation  oil  well  in  the  Rose- 
voucher.  or  lea  field  of  southwestern  Manitoba 
one  of  the  best  initial  po¬ 
tentials  of  any  oil  inodurer  in  the 
province. 

B  .A. -Union  Grose  No. -4-27  'wi'll 
in  LSD  4  27-lll-26wist  flowed  185 
barrels  of  clean  oil  in  2'-:  hours 
oi-  at  a  daily  rale  of  1,776  b;iiicls. 

.  Production  tests  were  made 
I  through  a  16.64lhs-:ncit  choke. 
’.Total  depth  was  2.102  fcc-l.  Latest 
I  well  is  the  fifth  iiroducer  for  B  .A. 
,,  and  L'nion  in  the  area. 

,  Meanwhile  California  Standard 
Co.  has  slaked  Cat  Std  Roselea 
No. -15-21  well  in  USD  15  21-10-26- 
1,  wist  at  the  southwest  corner  of  the 
y  field  and  offset  to  producti-.m 


Today  Quebec  produces  over  half  of  fhe  vosf  quonfify  of 
woollen,  coffon  and  synfhefic  fextiles  fhof  clofhc  Conodions 
in  comfortable,  better  wearing,  tastefully  sfylcd  garments, 

Publnhed  By  Provincial  Publicity  Buronif, 


reserves  the  r 


irs  and  Minerals  Act  and  any  offer  to  receive  consideration  must  be  i  aiiadian  Gulf  E)il  Cn.  lias  com-  i  i,.xi\ 

a  siricllv  cash  purehase  ba.'!,'.  Iileted  ils  fiulf  Minson  .No  -5-9  well  Consolidated  Peak  Oils  Ltd.  ad- 

in  .LSD  5  9-20-20\V4th  2'?  miles  vi.sp  lhal  under  an  option  agrer- 
The  person  making  an  offer  aceeptrd  by  the  DepartmenI  will  be  cast  of  .Allierta'.s  Wc'l  Drumheller  ment  dated  December  2,  1952.  .Atlas 
-n  a  staled  time  within  which  to  make  formal  application.  field.  The  well  was  a  glauconitic  Invc.'tmcnts  Limited  ha=  taken 

!  formation  discovery  and  had  an  dow  n  and  p.aid  for  256.000  shares  of 
H.  H  SOMF.RVILLK.  :open  flow  poteniiai  of  15  million  .'lock  of  rompanv  at  20  rents  per 

Deputy  Minister  of  Mine.'  and  .Minerals  cuhir  fret  of  gas  daily  share  There  are  2.212.004  shares 

I  Completion  depth  was  4,422  fret,  outstanding,  leaving  687,996  .share'? 
[The  well  was  drilled  to  5,750  feet  j  in  the  treasury. 
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CASH  RCCISTEHS  -  ADDING  MACHINES 
ACCOUNTING  MACHINES 


CfcARKE 

Jteamship 

^o^^Qmited 


TO  WHOM 


Canada  lion  Fonndfies  Limited 


TIMiS? 


COMPANY  IIMITED 


pANADlAi^ 

NATiqi^AL 

RaUw^ 


ow^r 


THf  CANADIAN 


yamHAWKS-MOllOn 


dominion  ®extik 

£o.,  ILimitfH 


Th^ir  trade-marks  and  signatures  arc  known  throughout  the  length  of  Conoda 


The  companies  represented  —  and  many  others  not  shown  here  for  lock  of  spoce 
—  arc  famous  for  their  products  and  services  but  they  arc  not  known  for 
throwing  their  money  awoy. 


TEMCO 


Therefore,  when  they  advertise  in  The  Fingnciol  Times  they  have  ony  number 
of  good  reasons. 


They  like  the  reodership  quality  of  The  Fingnciol  Times, 


The  buying-power  quality;  the  policy-making  quality. 


The  ability  of  Fingnciol  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  that  the  readers  of  The  Finonciol  Times  moy  be  their  shore- 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 


These  advertisers  olso  know  that  the  readers  of  The  Finoncial  Tim«  under' 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  corry  weight. 


These  advertisers  have  come  to  apprcciote  the  heavy-weight  oudience  which 
really  can  be  reached  because 


in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen 


for  information  on  how  we  can  serve  your  company  too,  write 


The  Hnancial  Thnes 

TORONTO 


AAONTREAL 


